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= nHAR AR FEAFA Aol T&ﬁ] 0O Yo 283= 2747} WA
=, AHEAE F47199 =Sy vHAR J# 4‘%1]5&@ ZEe) 3HAR BAE oFstAA
7] wiell vAR el a5 Lﬂﬂﬂh ol Half AU A= Aibsle Fa79E2
Aehe e "art g EP %*V\}ﬂt} = A7) Ak S4TI9
I FEAGA T BARIA ABHEE 2EANE TR TAIYe 22
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R S AT 5 %S A0l
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e /RIS BIHOR ARIEIS Sel] 9 sl Re] WEe Ane
THILu and Beamish, 2006). Johanson and Vahlne(1977)7} AJAISF 242} X E(Uppsala
modeDo]] W= 7|52 W APE 7IRke R [RIAQ1 sieAt MES /\]E@E}.
719E0] ARXAO R FAAAO R AEFH= o] AHeF xe] HEorg s
)t Armario, Ruiza and Armario, 2008; Johanson and Vahlne, 1977), A X2} 7\}%9] i
& SS9 HAL, 71 QIEE Haskelr] fleiA e Bisst S A
22 Ae](psychic distance)”} 7P7he- AFO R ZESEAL f19lo] W& s &
S MElsh| EltHArmario et al., 2008; Johanson and Vahlne, 1977). ©]& =tA| 7
He mouls Qi B} o 45el Ao AETH Aol

olelat oINS S|l TUARE ChAsRE S ol Z151E ABeke
ZQ3%F oxAAo] = 4= Qlti(Barringer and Greening, 1998; Helpman, Melitz and
Yeaple, 2004). TRZ AP et vlasiA] 22 AiFom 9 o] B
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At S IR Re] $EAFAC vAE Jut AnEge) zam

EI_u

oL, wEA] AAA U2 4 Qo A XU7] o]t (lu and Beamish, 2000),
ool e o] FaAOR U8 B HASE SE WAH o 95
2t (Rose and Shoham, 2002; Cadogan, Diamantopoulos and Siguaw, 2002; Dhanaraj
and Beamish, 2003). oA, Rose and Shoham(2002)2 4=A|AA|gFA Q] 7149 7
() 711 Ik SR 94 AP S Sl ekl 7198
Aatoll FAAR1 ke w|Rtk= AE AABHETE E§F Wilkinson and Brouthers(2006)
= XHﬂ“J WHollA Fa7|E0] AHAES) RS WRAkeE seiAgelA 283t
4 SEHR SRR U 5ok 2 R AN, U el
AR Ta71e] B Aol FEsh] dlel =A8E o] flsiA =
Fope] AUl S

ey Sar]ge) eEdatel iRk ek s 1501] HsfiA vt %iﬂ
Qo] #EAEE olls] ulAsk szolth oA, 0159 7FoR Sl &
Zdof| A FaT|Ygo] AABH= H]F-2 18.3%E oJH3] WE =A|E Ho|il QItHFA|

Lo

PeL2], 2010). 20156 7Eom fEjuehs SHlEas tH] EoEE) 88.1%
oh= Aoz YEht g2o] BAOIA ARsh= HFe] AEs] el EehalEh
23, 2016), Fa7Ide] AASk= Hlgo] RE Holls F47|Y0] &S skt
el ofe] Aokazlse] EAsk] Whites Ay 4= ook o, A1) F
a7|%0] ES Fsl] ofele olfE AAEAIS S5kt Fas e ke

3l 55 AASch TS o gt - Ak - WHE(2013) SA7|9e] HAAke, <
g, e & WA B2 aEEe 8 Alfaclem Asictk At
olefel AlPfRflEE SESlL #ES B SRt 89loR

=
A2 2017, o)A EH A

2017). elZAcl, o AR AN AT FATIHEY SHEhE Sl A
9 savlael see AASA Rkt Ace O oSl WA A
Qo171 F27199] 7197bgAle] Aol FHA Qe nFicks He skl
o 2 AT F47190 S BASE I3 8210R JI A SEAUAE
olole] #EAFA] FHAAL. FEAFHC] B FA/IAY AP FES Sy

et =S -7—@ T Q7] wfZolot,

A5 TEAFESS EATY Addadlomant Fslgict
(Murray, Gao and Kotabe, 2011; Racela, Chaikittisilpa and Thoumrungroje, 2007). <J|2|4
O & Cadogan et al (2002)2 7|99 TEAA|GFZe]l EEo] Agacloan & 7

IS ==

3 (export experience), % 2]& d(export dependence), 435 ZA(export coordination)
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oo AR Z1efuy oo d2 =9] A|9jHQl A4S ALk oxds] EA
]

of HRage AR Qi Zokus] Stk webd Aol A9l 2 A4
WA (resource and knowledge based view)S 7|HEO & ZA47|99] YHodake] 7|4k

2l

3t sl wpAE Rk EARHY M) WAE AR ol ] AP @Fekel
AREAdoll whet oA delAl=AlE AT E A} gk

2 AtelA] F - A Y] FA7I9E e R g ol v 2ok B A
Hx|oo] 42zee. 20001 909] oAl 20134 5739 delE A Z7Fskolchers
2015). oA - AGAY W 7IUEY FEatot STkl AR, AS7HA]
T Ad SV 2l HeE AYATES i oF 20 o A A=A
T, 1995 AR, 1991 =23 - A4 - ghAE, 1998)0] tio|glom, Alde] el
717 AARES] & e BA Bt HE ofje]ARl dAtEe] 5 - AdH| e &
27195 e R AE xSsis=d, o, F5 - AdH e F47
HAEe) weE A-HOAY, 2000), E0 A ale] HgE ALCElAE, 2004), -
% FTA Aldo] 35 - A Ao u|z)= FFel| wgt A-HgH71, 2008) Fo] “Lefgh
Aol olejell H - A T4V FEuA"Y el Rt AT @A,
2000 = A0l R FHAR] JFS Rtk HS WRlon, d - HdA
o] 47199 FTA 2hgojx|of] J3S vA|=
A2, 20165 33 - o)A - AR - 4

= =
U ofefdh AAITES B ololA] FE TS T b SEAEHS
L

o

So ohgleh olXE W - A B4 4EAEEE st
BHA0L AlA] B Aol B A Ko FA|YES doR AFEAS A
AJafarat gk

1, DHES HE

— — 0

MY AE BRI F2451E o] Qe Zlle] 1 4 o
97 Z8ol=A7} S85lttal 7335kl It Dhanaraj and Beamish, 2003). A 9 %]
A1719F T (resource and knowledge based view)ol| A= SALS] Z[o] o]BA| X|<&7}
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PN} Sl v ojeko] SEAlRAel A odaket AMEAe] 2dET)

&£ A5kl th(Conner and Prahalad, 1996; Barney,
L) A mE] B 7de] A A9
tH(Barney, 1991; Grant, 1996; Wernerfelt,
1984). XE3F Dierickx and Cool(1989)-& @&l 7|7 &% #ekd Ak AL o= 7|9
ol mish] Rl 5AS WEold 4 vkl xsReick b Prahalad  and
Hamel(1990)2 7o) 714 Al Sdek(core competence)®] 735 Al7Fo] Xdof whe} of
ol =4 }’L}(Physmal assets) Ph= =] 7|¢jo] A8kl fshHAl 3] AE
2 AollAE FarIde] A Aol B8 mH A
Fgell Oé’oh% Z 2 9= olo y&sodekyl | npgeere AMAE)

Eogke 7]o] ZhAof 3 gt V] & SR ol 425 k=
A71401 =S RSB o]HUHLee, Kelley, Lee and Lee, 2012), = Q15Lof|A]
%ﬂ%k(technologlcal capability)S ‘A7 o] A S 5 3l HAYALe| B3]
ARl Tes EHRohl Qs AR AOSFtiBamey, 1991). LEH} 22 oA
o} AltfollA A5 7edwbs = BAE ZHof o] Sadth e Hu
CH(Autio, Sapienza and Almeida, 2000; Filatotchev, Liu, Buck and Wright, 2009). <71
, Autio et al.(2000)8] FoflA= 7]9do] A7IE Sl sieAgelAl 28k o~ Sl
A b AT SIFL A, olelole B At s 47
49 ReD AP 71 Sk ) e Aol £92 % 4 slekn el ok

e -
g
lo
il
2
Of

o rol,
L
Kl
rHI

rlr £ 30

(Oviatt and McDougall, 1994; Almor and Hashai, 2004). §
2 Aol A Bk ofu e} siefAlol A e FAS-FIE skt 28 4tk
webs] 2 AtolAs Far|He] WiRRRe R VEdeks pEAR e o
= skl

W Aol A= AR B AAZIEE R StoflA s odRk BT oyl uiAE
oFo] =2 AS 7rxslal QQuRCavusgl and Zou, 1994; Nath, Nachiappan and
Ramanathan, 2010). VAR SES 7o) HA3r AdES 86 Ao U=E djof
slal o] wE RS Aelu aAES] ek U dieshes us wWRlt
(Cavusgil and Zou, 1994), & AAFtoA= =] ulA " S (domestic marketing capa-
bility)& Cavusgil and Zou(1994)2] 7W'g-& &-8sto] Aol 7]Yo] B55E 2
S 88 AEe] Y=E welskal 1o ‘ﬂrE “Eé Aol a171E0] gtof th
Sol= sHem Aoslel. v A3l AR Aol AR oY A
ol 461 R VAT B8 AN ebotmy e al, 2015 S - e
A A7, 2010, S, Murmay et Q1)) QO Zele] ielgo] A4

é?:
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ARG A3k 240 BAE ASIE RS SR AuE Al olelelE
Morgan, Vorhies and Mason(2009)9] Aol A= 71919] AARR} Aol
S48 71t YR AnE ANk ook fARM Nath et al.(2010)9)
el A ALl vl eo] Z19je] Aol A9l FFE nlHcks
A A, AR Fa19le] T GRS e A9

AET Ak, ol B9 SelR el oAt ol 4
Aol Fa7I9le] Whee R T vbAY S SEATYS) 9

A (market turbulence) 7| Qo] &3 AMolA] Ab[x=2] Alefu; AlE A
= 8ol AR dE so] WElslhe A2 YJuldltH(Calantone, Garcia and Droge,
2003; Jaworski and Kohli, 1993; Slatger and Narver, 1994), A|AHHEAlS A|AFo] o]2lA]
(heterogeneity) I} -FAFSE 7ol Miller(1987)%= ©]71S 7|Yo] AvAke] Uzo] df$-
al7] flslf AAARA vAIY HeRES whsAl WetA7]E Zlolekal Halh AHE
do] Ak 2 7Ie] vlHE 5T 4= = 7hsAdo] HobAlaL, ofof wE oAl A
e sk dl olA ofEles At A uigic) webA APHEAdo] 2 2l
A 719 BHARE TESAZ]7] flell TS0 AR AHIAE AESA o R prgsfjofsict
(Jaworski and Kohli, 1993). ©|&= s AldolAl 7|9e] S5} Aute] 2 Aok vl#]7
o] gk ey aglo] H 4= itk

ole} g2 olf= APAolHE AT S 719 FEAITE H el dF=
H) 2= HeR aeerth A - Bits, 2010). o, A4 - BRES(2010= 4
AR 58S Adske =l MAVdE dide= ofebdat siaAFdel
FEAARY A el viAle dde BAsII o] AFtlM FEAARA
= FEAEY A, R, HleoR SR, ASEA A Ryt ARl
Y 7

= Z5o] o= Zlolo),

o|@fof|te APFHE/IL SRSt A 71e] BAlo Sloja dRRM] HWol &
|r)oj9kth(Cadogan et al,, 2002; Jaworski and Kohli, 1993; Slater and Narver; 1994),
TleY, SEF-o|AROlE0I2E ZIP ] MAYS] 2 PEo
ol Sl APEEl ) Aot el 2dans A B4 o] dake ARSE
I AFSEol S5 VIG7HIAIRY ] Al nAlE ol HE ARtk
AT EEolGlLh &, A 27v 2] Aol ol H



At S IR Re] $EAFAC vAE Jut AnEge) zam

Zobr] upe] Z|9 bRl S e flo] wd) of w, AaEde] /14
JEAsp) Ak 710 A A0 R 2k Aotk

e AR AT AlgHEdel 2ANsRA SAMCR fold 4ue
H|z]x] Fo Ao s YEPGTtHJaworski and Kohli, 1993; Cadogan et al,, 2002; Slater
and Narver, 1994), A}, Jaworksi and Kohli(1993)+= 7|19 AR 7149
A=Y e, 57 T2al Ay AlojollA AP s el A e] Hel| AS4E o)
ALk o] Aat= APFHEA, B E, TlsHEAd 22 ot e aclEe] 7] 4
FATR AaRe) AR Ane) WRoR 2Aske mab U8 Zolskn #gsi
o ahARE 1T s AEEAe] REATE g 2SR Uektth olsh §A
Cadogan et L0022 AL B 3t 19] WAL % 230l 3
FakE AFHol, Releb 9 Zabh el 5 AgErEeld AguEe
ZAFTIE Ao|st ATES A A ST}

2 AolME S Vsl W ol npAE A ERAIRE Alele] Al

o

J

A AR 2t QS Aolela Bestdch ol felol ARHEAL F
A7]9le] AT} AR ARk ko] Uzl Y] waki Y EE wEn, 1 AlE
L ulEAle] 24 yshEct whebq WAl 2 AlAeldE Faviele] Aol H
sl AElofol ful, olelat 2R Heke] Wske F47]90] SEARAe FRFS v
A 4 Qleh %, FavI9le] Tlselsr 9 Sl npRolak SR 1ke) A A
Aol wre wishE 4 itk nebd B eTelAs ARWEAS $a719e 714
ofef 0l S| nblRold SR Aole] TS AsHs NS APshict

2. g4rd A%
1) 71&d<ka 52234

7Igo] Z7HAAL Sl 7HA] Qlal Slaxgt WRARE ASTRseE AAe-ele] fdew
8= 4 Qlti(Barney, 1991; Grant, 1996; Wernerfelt, 1984), £3| 29 E2|gF
(liability of smallness)& 7FA|3L Q= Fa7]YGolebd tha 7]4ake] Aol qlolAl 714
Qlal B]ast YHRYES HG35l= Alo] 235 HFreeman, Carroll and Hannan, 1983).
Ta7|9Y] WHRRE WAl Aol ko] 9-9lvt ofue} siAldelA] o=lnlE
oI TSl e S R ) ) RO F410)
APl volrtaal sh= YAE 2l Ees & 4 ATHEES - oA, 2014).

ol
=

Al

_27_



HOBAE 5428 B4R

3] FU7IAES sfieold Zsshr] ffaliA l=qlu]Eiability of foreignness)& A3l
of s=tl, of w Zlgolt A4 Fxt 2ol 1 Q= IS A4S olejdt Belge
Esl=d o5 8= 4 QtiAutio et al,, 2000; Bloodgood, Sapienza and
Almeida, 1996; Zaheer, 1995). 53| @& AdPA152 sfefr|del M&Eskasr & of,
Q39 YHodgkor 7)eddskS AXSAL QItHAuto et al,, 2000; Rasmussen and
Madsen, 2002), <]t Filatotchev et al.(2009)2] ALl A= 7]]9] 7|&lafo] 4=&A4
IR ofue} pEAIRR o E A0 ke mAle Aow UEith sdRs B
et 7I9e ARAlEe] EaRl vE Ak} Adste] SRdEslEs Alkdiths Zloftt
(Autio et al,, 2000; Filatotchev et al., 2009). ESk, S - A-G-A(2013)2] ALofA+=
BRI AREE = e RS WRERE VI9e] Eads siejademe] s
W A7t o 4= ekl FASEleh ASEA dat, 7199 Vsl 7199 Al
Al Y= vAls AlR YERth olelofE 29173201002 F
27199 7ol Foldrs 7lsA wsle] & A 4= Q7] uhwoll BASHE
ekl golsictin Bzsigct
skaslol Akl U] 7147 918 W 4 A Hek Aol of 1 )& 36}
W glem ke 41 |
3 % ol e $4719)

=
Ho =
S22} 0l 4 Uk - oA, 2014, webd] ThS 2 e Bl

7R 1 S99 VedRe aEAIE A 9= vE Slof,

D)
ol
Trl
2

2) FUW nAYdRS 52

Mol AeAoR Nashorl 2lold st ofujsh oAd ks
2% JEFacler skl Gt (Ngo and OCass, 2012), AsATtollAl= 7199] vt
ARelol 1) gl SlaabeA A S g v Z19le) AT S 4 ol S

Z5kal Q)tH(Morgan et al,, 2009; Vorhies and
Morgan, 2005). B3k npAY Sgke Alzto] XuA] QFEA(tacit knowledge)©] FHER
HHE = Q7] wioll BA 7ol MHehy] ofef S4& AYA ¥ltK(Teece, Pisano
and Shuen, 1997; Morgan et al., 2009). 9|7}, Ngo and O'Cass(2012)2] Lol 4= 7]
Qo] nAg clagol et ATt oldlthe Ak AAST. B3] Ba7|9]
WAPelA =3l vl 252 el Al | AAE Tl FF s

M o
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st ) iRl $EARA0 plAE Ja ANERe) 2aEs

oA nAElAMERS =25l al A=t TQsk /\}qu]/q(pﬂor knowledge) © & Th8-=
4> QItH(Cohen and Levinthal, 1990). i7] S| AA oA miAE Aeega) T
sto] UiAlM el AR A4e & ﬂOE‘H el=enlEa =Y 4 Urh wEbA
SUAPEelA ] BAHIE e AR IR siere R Msshalalshs oA &
Aol ke ujE 4= 9lrth o7y, ¥EEe] 92011 71Yo] AR vls)Al Ab
e Hold nglds nae 49, npEelers sagtomn A4Hel F
912 Shwal 4 ok Axelar Ee S ARAe013)] ATOIAE 713]o)
AR o] A7 EE 4 Qs ARlem EE-E ), sial X]EJ—]' gt

ol ke Al Zlew vtk SEeiEY, S92 =S v
Ade oA 5 sl vHAE RS Adshatdl Hast ARIAAE s 4 jlew
(Cohen and Levinthal, 1990), 47|98 o]t{st APHA AL 283510] ke QoA &
53F7] SleliAl Ak =meiHlgolu o] E2eRke A 4 ke Zloloh 2
W or, SN Sl TR TS videR sA s ek oRE =Y

o= Stk ofeRt =olof weh vt e VS =Skl

t]

]
9ol A] LA

o 1

7 20 T8 ] mAR AR EAI (9] = v Zlolok

th 3

& VRt Aol ueRdth ER 281 - v - 3R12015)9] Aol M A 2
dol =BTt AR LS 7199 Aol okt AT UERHT. oAH Al
AFolM= A Wsdol 25 7Idol B FEAFAY S B Aozt
FABIAL ekl - ¥, 2010). SHAIRE & dtollMe APFHE AR 2 ol
lo] Tariel WRAFT sEA e S FOo WEeR 24 Jlor
Pt Aol 2 folrt anjAte] S ASwr) wEd] el 2
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B719e] E3o] ks 242 ojulatthjaworski and Kohli, 1993). 7} 2R %
S AA] Sulolut 719 welo] Suel] glojd Helghe AW 4 YrhKale
and Ardid, 1998), THEO] BTS2l Ao FA/UEL iAol FEAASE

QlE 59 olfE FAHE AEsP] ofde = ok ERE, SaIdEe] 7L
= UpRelErEe] AN Hola rial stuele ol2idt A9l ALHow

=
=
7F EAE 4= Sl 1524\% TGS LA Y] e S

st Adol Uehd 4= Qdvh Sslu 2t ZF ARjlollA] Als=8=717F AelAlaL, Al
2ol AAZ)E  ofjufj x| A 2\_75‘7%4/\]EH(hyper—competit1on)7]— Lafslal  QITHD Aveni,
2010). =, 7ol Tt vk B85k Zlo] ofd, Walsh= 2 v w4 o

oFo] Q%A1 QItH(Teece et al,, 1997). Teece et al.(1997)2 %4 H%f(dynamic capa-
bility)& 7]¢le] ®slel= 2Hdoll th3ate] AlEelt AHIAE vhEollls oRfoletal
Aol5l9tt, Kogut and Zander(1992)= 4] Wdlof] ulZzo] 7|%o] AR} w3192
Atk oleke SRR AN, %, Hsiks Bl Wro] dhgehs ofa
o] HQsh, 17 kS H{sHA] gt A9 Ao Estee X7t 1k
G ol ) WH, F47190] Bael sgeelt ) nhAgeEe A4l
AT HESAL AANOE BEEe] F4790e] ARl Wzl et e
ol Z8E 4 Sk AN slAl W axnixte] Bakef Mo} S| Halsh=
s wslol] A48 H8aA Ralvh F47109) Al 2w

|

B
o)

N
mlm o mQL

ul

o1 b 4= Qlehela
A - 0|, 2008). Z, AGWEAES Fh7I0] %ol S nigolars 2Has)
A& AR SAS ofdA san, APAAAlL] B8 oA WS 4= ol ol9h
e o2 ultoR ARWEAS F4v10] Vsl W upRolare] $EAaH
off ulA= FHAR] AL oFEATIE 2RI 9l Aowm oat 4 9l wetd
cheal 2o e masielt
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X
o

o

2. Hp9|

I

1) 595

Boglpe] Fhwian Favldlel wEAEolt. SEATAS Bimok and
Zwart(1994), Czinkota and Johnston(1983), Cooper and Kleinschmidt(1985) Y Cadogan
et al0000] ATE FESle] ) $ES NS Fasb] AT ) 45 At 9
S, i) 4 5AS AT OB 98, ) AR sleldRs S, v
=29 IoA] APS wetsh vi) 22 oA vAlE dERE 4 vid ¢
SAde] Ao digt ARE ST 5 F 7N EFel A8l Folshs ArE fAEA]
THHE =S A o8, 7=l TehE 24l

(

& ArelM AlEsle S S| Tiedd s vl gReeh wA

2]
2 eplEa THAE(-S T8 9k, -k elah Sl
-2 Vorhies and Morgan(2005) & Murray et al (2011)9] A4-5 2Fx5}

of ) S A7) oA el ke ke, ) S Al s Biet
ZRWAS o aupdos ) i) AR vl Ak Ee gk vAlE
Ies SRSkl b, iv) HE Y AR wuiellA] aapAer Agst o

[¢}
=l sl sofeks A 2FEA 7HARA= 184 9,
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Z1edgd S| HAE ko] FEAR vIXe R AT 2dast

& delMe TSI Tleddd W Ul AR AR EAE Alele] wAE
APgRIEAdell wheh Rleke Zle ofldsiqlnt. APdRlE/do] ARt S des 71UEe]
TRl Aol AR RS AEsI7E ofde AeR wedly] wiZoloh Al

ZHHEA]S. Kohli and Jaworski(1990), Slater and Narver(1994), Wang, Yeung and
Zhang(2011) X =314 9J(2015)9] 55 =sto] ) AF] W RAEe] AlAlES

S
Sjoll WspA WS, W) AR] BelAl S AAE] Sl oA SRS A
Hgtsfof o, v) AR AReh Hert Wk, vi) ARl AR e dlssle
o] oftfs, vi) AF W AHARS] ey ERE WSS oSsh] ojdw & & 7
Foll tfel Belok HRE eARA IR 1K ok, TS Lo

7&@‘2“%‘%

H
(=

A r{n m N

4) BAMHS

o

2 AtollAE SRl 2 Qo) thaat 2 FANSES IR K
sESFSLGITE. A, 7199 Gt 7Y Eese] Adntel] Feks wiA)7] Wi =
ARSI A - A= - Hef, 2013). 7|9 = LEA =5 S8t L gl
B GRS Fote] Aol ZESEATHeIARE €], 2013). A, 7199 A9 Aol

Zhsol FE vAlE Sa%E acle] H 4= Qlo] 2 dAtolA= FAIRR
2+ tHBrush and Vanderwerf, 1992). 7]92] gL 201682 7|1&2 2 7<)
AYUES Wl Qo] 2T gk S4slo] Hfo] BgSlAnieIAe <), 2013). A W
Az, pEARe]l e 79 Ao rys gEr] tiof o= FEAR
A 4 Qo) webA *z/é?jLﬁée SAsto] ZL groll =11 gk Flske] 4
of ZIFSFATHHEREA] - QI - SFEA], 2010). mRAI O R SQuiEH|Go] waps V]
P sLIAY Al Ak B 4 7] whEo] 8HQUH%HIZ°**1 BAHPR 2
Rl EHQJHH%H%% 7199] & wiEl o] sieuiEnlsE ALkste] 240 2
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GE 1 S 7199 4 B welEn, PF- dd A9l S 19e By
% 1<)

o 9Ed Hys 717 B ] Alzdo] 307H(14.6%) 7191 eR 7}
A Eoren, 1 ogos ARE ARAEs/iAL, 13.60), A 9 Edde] Alx9d19

WAL 9.2%), AARSE, HIFE, 4, F B A AXJA37AL 6.3%), o=, 4
4, G517 W AA ARAA270A) 5.8%), 71EF AlE: AZAAI7RAY, 5.3%), H7] %]
AZAA07NAY, 4.9%), 12} T AZPEG7HAL 3.9%), 7IENTS7AL, 36.4%) &2 w25
Holar qlet,

(2 1) SH 7Ige 25 2=

H2 5(7H) HIE(%)
71el 714 9 ] Az 30 14.6
A8E Az 28 13.6
At 2 Egdy Az 19 9.2
ARRE, HFE, 98, 3F @ FA Alxd 13 6.3
o7, A4, 37l 9@ AA Az 12 5.8
71et AFE Az 11 5.3
A7) 2] Az 10 4.9
13} 24 Az 8 3.9
7]e 75 36.4
LA 206 100

GE 2= B 2 A BEAANE Hojer) B A= fede] g
Zauese) By 43S gkl B QARAS AT, B3 RS 1 5
SAls7] Slolel A2l arima) S 81T, BT G 2
Kol viel ol 7} 7 EES] GHEC] B 0.6014 08 YERT] wite] =

| gstal urlo] 1SS SR 4 ek ER wWese] As g
Qste] A YitAd(internal consistency)2 LERJ = X]3E2Q] Cronbach’s Alphagl2- A
Ayt Z¥7Fe] Alpha gro] 0801 o= yeht ¥ ARl AP ¢l A
ahteloict,

=

|1

Nrj'?u

(0]

lo =~ o
& g

:
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Aol S rR el EARAC vIAE 9 s 2da

(® 2) Elgd & MEY EMZn

7| =L OpAE AlEHS A SEXEH

71&®@1 644 .205 .035 .258
7l&5 2 .809 115 -.056 1240
7|95 843 161 023 .101
7154 871 139 015 148
719 759 217 .148 1205
7|& %6 775 .130 .103 264
7|57 .686 .307 .098 075
= nkAI" =R 1276 645 144 .394
= ohA" =2 274 827 172 214
=W A" 93 .294 840 .097 213
= ohAIR 54 .335 .832 118 154
A HE/d1 135 184 715 122
AHE/d2 -.073 1102 717 120
Al E43 044 000 731 1140
AAHE A4 108 148 720 204

Al ZHEAs5 -.056 .006 .806 080
AlHE/d6 .089 -.001 795 .058
AHEA7 074 .085 .692 -.040
TEAFA 152 .038 149 .840
FEAT2 227 029 .091 844
2R3 158 .042 143 866
2R FA4 168 201 .108 858
=AY 216 262 .099 .840
A6 213 .280 .099 824
TEAF7 .199 .303 .126 797
Eigen Value 4,850 3114 4,056 5.568
L EHEH%) 19.399 12.454 16,225 22271
A (%) 19.399 31.853 48.078 70.349
Cronbach’s Alpha 0,920 0.915 0.870 0.953

(GE 3)> 2 ¢I5Re] ASAl AREE WSS V| 2EAIE Al 2AETE
AAIRE sEofel. pollA AASHL Sl AAE W= IF Adls TREEATle polA]
b oA A (multicollinearity) 2] 7RsAdS- AE6H7] Jsto] R4S AA]SHGTE 2
& ZJEAS(condition index)gto] 300[8ke]aL, VIF gro] 100]sle] thg-541/d9] 7Hs

o

< oA Y= Ao® Er}(Chatterjee, Hadi and Price, 2006; Hair, Anderson,
Tatham and Black, 1998). & tol|A= AFefx]4=(CDe] =|giglo] 18.627(]4x 1,000,
Halt 6.673), VIFO] Z|gigho] 2.234(F 4 1,116, Byt 1.603)= epytc), ol2jst s
A3YA-=0] AXRE 7125 FF5otal QoA &2 te] WHaps 119 teeAlAd
A= e Wk 2 ofd Zlo g Husl Tt Chatterjee et al., 2006; Hair et

1o rleo
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(1) (2) (3) (4) (5) (6) @) (8)
1) =& 1
(2 7149 = -.010 1
(3) 7199 4% -.056 440" 1
4@ 2739 212" 467" 652" 1
(5) sLuiEnF 379 237" 112 340" 1
6 &= 4517 .007 -.088 -.005 .092 1
@) = oA A=k .503" .072 -.010 161 119 590" 1
(8) AHEA 285" -.110 -.144 -.057 -.001 177 290" 1
B 5315 3016 14348 7.950  28.745  4.906  4.024  4.263
FEHAt 1.444 1.163 11.379 7.684 28.582 1.265 1.469 1.184

= = -
wel 2k SR mael] Syuael A el SAMSS Eik ndold w
9 35 mE s B9 e Suvis, 2Aus W EANSS ol 2

AHEH 7199 AR (p0.01)2 A FO)9] JFE F= A
o= Uepgth ol dvk= e VYdsE EARde]l WA veidths AE
AARRIEE 1 Qlof] A (pC0.0DF SLmiEH]E(p<0.001)> ARl F ()9
FFS = AR e

] 204z 71949 FFE(pC0.05)2}F 7]91e] AR (p0.05)0] FEAFO F()e] o
FE F= A0 VEREOH, =23 (p0.01), SmiEHIE(p(0.001), 755K p(0.001),
=] oA 5 (p(0.001), APHEAN(p(0.05)0] FEAIEA] Folst Hwel JF
2= AoR UeRgth whebA 7ledie] w5as EAI0] ok Alolek= 7t
A1, U v ARke] =EE SEAIRFIO] ok Alojeks 7MW AA|EG)
of E3E Wl 204 AR ARl AW FE A= AoE UERyt
o}, olgfgt Aik= AdATe] APgHEAde] w=2E 7o) YLt FEAFA EA

= 27 E Zloleks =8 AR (8T, 2010).



ZIEd S IR dgke] FEAFAIN VA= I AEAe] dE

wel oAl Sy vpE el J 7 A4S
Yol x APABYE AL AFRAS ANt 1
el foleh 2O FFp.09% 1A Aom etk 3, AguEyel 2
USRS Z1U5S] T nplge] SEAF nAE G Pashs Ao

= ek, webd 7hlsbi A|AElct

>.
N[
)
ol
2
2,
N
it
o

N

(% 4) 37=A 2ot

AZX|SEAM
e
=l=Thy =1=1p) 2 3 Del g 2 5
122 134 -123" 114 112"
710
el gt (-1.548) (-2.043) (-1.871) (-1.739) (-1.712)
-.249" 153 -150° -149" -149"
Jolo] et . : : : :
A 199 22 (-2.716) (-1,989) (-1.958) (-1,959) (-1,948)
Ham P 299 247 248 241 242
(3.021) (2.946) (2.977) (2.917) (2.922)
3 327" 280" 275" 283" 2817
XH =
sHef o= (4.440) (4.548) (4.482) (4.658) (4.607)
203" 530" 244" 326
7)&olek ~ ; : :
= e (3.742) (2.874) (3.494) (1.536)
"y e e e e
nlz| el 2k
= EAR (3.604) (3.578) (3.556) (2.902)
Z3 146 466 477" 541
= A ARHEA] . . . .
Hap [Cheiat (2.460) (2.189) (3.225) (2.521)
-.459 -139
7)120lgk x A|RFHIZEA
24 [l < AEEd (-1.566) (-0.412)
&yt 657 -592°
Blojgk x A|RRHEA
= uiAlE = x ARRHEA (2.439) (1.897)
R’ 0.195 0.463 0.471 0.482 0.482
Adjusted R 0.177 0.442 0.446 0.457 0.455
AR’ 0.268 0.276 0.287 0.287
F 10.673° 21,105 18,930 197447 17.484"
F 0 B AGs RS AGoln], BE ke gk T p0.1, T p0.05, " pc0.01, 7 p(0.001
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- Abstract

This study examines the effects of technological capability and domestic marketing
capability of SMEs on the export market orientation, focusing on the moderating effect of
market turbulence, This empirical analysis, based on surveys collected from 206 small and
medium-sized firms located in Gwangju and Jeonnam provinces, yielded the following
conclusions. First, technological capability of SMEs has a positive impact on export market
orientation. This result not only is consistent with preceding studies but also suggests that
when technological capability of SMEs is utilized as their own unique asset to reduce
liability of smallness or liability of foreignness, the tendency to export might be increased.
Second, domestic marketing capability of SMEs has a positive impact on export market
orientation. This result suggests that as the domestic marketing capability of SMEs is used
as prior knowledge reducing uncertainty to enter the overseas markets, the tendency to
export might be increased. Third, as a result of examining moderating effect of market
turbulence, it shows that market turbulence moderates the relationship between domestic
marketing capability and export market orientation toward a negative(-) direction. That is,
since market turbulence might weaken the relationship between domestic marketing
capability and export market orientation, SMEs which belong to the industry considering
marketing capability important need to develop strategy with consideration for market
turbulence. This study provides theoretical and practical implications in that it reveals
factors positively affecting export market orientation and market turbulence can be utilized
as a moderator,

{Key Words) SMEs in Gwangju and Jeonnam Province, Export Market Orientation, Market
Turbulence, Technological Capability, Marketing Capability
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