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B 9 sIggTie] BAS AR AR, olF BYE] I AR At ARRAE
B3 Aok, B ATEE Aol TP PLSEAES FEtdrh AFEA
Aupel ) theat e Awpt w=EEdch 3, N1G7H AFHS g el

(FH0) 71871 Xk, T2 52, 71esE, opEsE, AI-SisH

Skl T%éﬂxéiﬁuol %Ré}i, o] ﬂrx ol % #%‘ﬂiiﬂ“iﬂ efgto] vil-g- Fasih. W

7101 stedow waksl] olEx eoront Seluel A A7) S4e]
7 SALAR, Aol W WATAZ|Y, G, R0, 71
27190 % shiol sigeks 719e onjgith olg wAIYle] AdHow Al

SlA Aol AR SHAIARS ol AlANARORe] Aol Ay 4EA
719 A1) Aol T SHaXY A2zole] wE MRS, ]
a1 F shul sldetas pES e AR

Y, 7IERE7ELS, VRS

e T SIS of Z1 ARSI sk A e Pk 4
ZA =] skRito] Q=L A ATHE (resource-based  view)olA] 71919 AHAL-9
T R B e S S B

S
(Barney, 1991, Dutta, Narasimhan and Rajiv, 2005). £3|, 7|¢1¢] A gy oz uj
Aoz M SRS VS T S ol AR olehenl, 249 4k \
of WA= o] qlo] Al AstAY Hrke = 7] wiel 71%ie] B B AvE
Ashz HHRQI0IHH1994, Day). ol2fet M4 SR Vasy, vHdes ¥
AAAEE 5o AAERATHHao and Song, 2016; Di Benedetto et al,, 2008),

JI%je] AT AAElE R a0l M e A AR W Bl

wel gebd S ok Z1Pb AR V19l e 29 7181 FTst, RS



SEUA7IGe) Z197H A8, 5, A 5 2 719k B

st SAlRlola A2 A0l AES Ba) AL Shshs f) FUS i A

[e) ] 0—6;)
oJu]&hH (Lumpkin and Dess, 1996), o]i= A, A4 U 9oz LAFEC
3 2]

Z3|
] 4 Qi (Martin and Javalgi, 2016), F3F 582 BAA Sk

N e
AP A ok W 284 o5 Al VM| ZRAIAE SOl oA HASE XA 28
3 4 Q= 7YY 59 oulEl=d|(Tzokas et al., 2015; Lichtenthaler, 2009), ©|2]gt
71Q0e] Frele Hers ol R 1A S Ark(ahm et al, 2006), SPA 712
AtollA] EHA 7S o= 717 AR B Fsdo] AR ol mAl=
S MEMOR BN AL ohe vlEsi) wa sl9e] ek el s,
AR W AAARS o] 794 el ddE vAle #AE Hel 19-= Song, Di

Benedetto and Nason(2007), Hao and Song(2016) 5 U+ 57} Qo) 4SHix 7|2

RO Jleka Kapd, B, Aok 5 9 AEkie] ad WA vl At

QIck. B, St G 4% AIETAe] AAAgelH FETE 2] s
WS B9 243 71jo] ol SIRE i BUGHs AL o) A ks
HEg SE0A71900) ofgo] FRa), ofda +E3UAYIYe Hue FEF 5 U
5ol dhat A} v Estc,

Wb AT Ea) SENAYIL) Aol G ulH HOR o Aok SIS
Agels 2o vl wask Aok 5l 19 AR 2 Ease 710 24

09] SlHo| 293t Q9l(Zahra, Sapienza and Davidsson, 2006; Tu, Vonderembse,
Ragu-Nathan and Sharkey, 20060)0.& AHA|E3l QJ=d| ol& Q213 A4 o] ojH
PAE 24 el dart ok ®=5h 747 AR Ssetolls ol A
UAE B art ek 2 datolls A IS theR Y AR, &
5o, A=A FE B 7Y A WAIE Yol ko] HAlE FalAl i,

2 e 71 ol mIERE ZIEA AR B Ss el R SEite] wA|ef
7197H A3 Sa=sEite] BAE WRlvhs dellAl, el 7197k AR, 54
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719714 A gald, A=A 9 AR oR SAEM(Martin and Javalgi,
2015), o= A= ol FAAQl 3 ud Aot 77He AR skl
U FAVIS A= Al ARIAE =S o Ao Ade AHelhal A=y =
M5 7R o JRATRE, 7iss 2feld] W A AJHete=s RS evlstar, 91E
P2 4 4 e M= Ao AEskAY, S5t 2 7Fx] 82 Aol
B AUE BRI B s ks A ol tidet RS Feks AE
oJujaln, ATFAS MR AE W AUIAS oh m=Ekal, ulef] 4205 ofjikslo]
P5ot= 73] FHolar ulEf ZFFAQl ARk Qu]fﬂq(mmpkin and Dess, 1996; Li,

Huang and Tsai, 2009).
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FAe] TEe] ol A slslsh AN ALHoR
Olu|7} Z3HE 7)d(Lumpkin and Dess
Hop A= 79E AE
A ARE gt 7
27 Aol %2 7]

Wilkinson, 2009),
et al, 2006), o]

olfgr 71

ol
gofelts SElo] spofdl 0z /i

59
3} Fseizte] IS A1) ol 414

717K A

CREREE D

325}k

2kl Ak 28

<
e

o kA =YL vss

. L= N |

21

S59, i

Tesgog JLESIY oM, Hao and Song(2016)-S 7]%533,

- 120 —



TEA7IYGE 717 AR, FreE, A Y 3 719489k

o

A, AP 2 éliﬂ%‘a—ﬁﬂﬂi 223519t E3], Di Benedetto et
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3HH(Hao and Song, 2016, Song et al, 2007, Di Benedetto et al., 2008),

Marin and JavalgiQOI61= 7191714 A, wAse 9 Aol TS sl
JRPEA Aol nAEsEel Aol g wAl WAS YR Marin and
Javalgi(2016)5-2] ¢Atof] 7]|xg wf EilA]7|]1e] 7|A7 ] AR e =19 ek
A Sseo] e 0] Ao oy, o5 TAAELe] WA g3t 2ol uw
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7190 AR 71ET AR E9
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ggol = Q= 7|99 5 Yu)stt(Tzokas et al., 2015; Lichtenthaler, 2009). @&
g3} o] Flshs AAENA 7190] Ak oR PSS shasta Yesly] 9
S O S $Esjol BAL SV ATIE P S e e
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of ERIBIAICE SRAE Z1%lo] BElH oS BHgsiciE ARt ek /19
Wsbh WA o) B0l Wah sksslik Feid ool vk v1gle AHel 5
2 WEl] olga ulgol ol Aasn], Eupl vlEstct v, 7o) HAst 9l
L oAAEel o] Beja g wEAoR AgshH AuHel e e ugo
2 RUSA SAT S 9w, ARl FEE WEAY 4 UrkZaba et al, 2000). 5
4 ES TASRE SUH Aol BEEolckLn, Su, Higgins, 2016 Tu el

al.(2000)->- %#%ﬂﬂ, AZF7 |9EA 2 A1 Y (time-based manufacturmg practices) % AJ3}719]
wAPRIA 7149 Sl Heleh= 11719 ﬁ?"ﬂ Lo AT 4= U= 91—':% 5
Hel ARSI A AR FAAG A A TS e, e
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M 31 EUATIRO) SR VIS Ee] o] 4R A Zlolt
M 32 0 EUAYIH0) SR v el o) ke vlA Slojt
M 33 EIATIAE) S Aol o) ke wlA Slojrk

4, TEIY S} 7|1gdarzte]

HollA Al 582 FA-HE 24T -+ ‘21% A alloH, 7ies

1993). 7192 7lssElo] s vt Vise skal &8sk, tﬂﬁo}L 7N
gl AEsHA| ek 4= Qlal(Afuah, 2002), THAIESE0] a5 WY HEE A
3t ®\Fsh, L’_HQ 19} Msof A-s] tge 4= tiMoorman and Slotegraaf,
1999), IEgE 71948 APgSIA o] B0 TEUle] A4l AS FEl He)

o 1
o 4= 3V Hﬂfoﬂ A e Al NS flsl Aol aqks aapAoR Sy
o 4 QItK(Walter et al., 2006). WebA] 7|ssd, nHAEsY 9 AAASE0]
42 71919] Aapr} Lzobd Aotk Song et al (2007)2 AFAEATH A HeFA S]]
T84S AAskL, ofzlel A=A 5l eeE, vHEEE, AddAsE 9 AR
7[esgo] QA Adatel SA%R1 HeRE WA= IAE ISt Hao and Song(2016)2>-
Was Asder sl AEsH o, ANl o5 7lee AMthe



SEUA7IGe) Z197H A8, 5, A 5 2 719k B

74525 2K (technology-drive strategy), 75563, W62, AISAAsE U FH7|s
elon e by G, Tein sdERie] WA el Reln Her el
Zlesd, TR, AEAsE B ARVssEo] ZIddael Aol ddE vl
TAIE HFTE Martin and Javalgi(2016)= AFHEATCA] 7| HE A4Sk o]
573, HIERPd B adiAlde 7 S sEoR nHY e Astal, ofeRt 7119
A 5ol 714 el S AR RS Al BAIE BHETh Tzokas et al.(2015)

|
h A
7wEE, AAMASY, Sy B 7IdEte] AlolA TssEEo] Y1 datel o]
[e]

Martin and Javalgi(2016) 52| ¢Itof 7|zslo] 7|e] =8 W= 599l Vssd, v

5 U AgRA R SEAgle] At S AR T et et

7R 41 s EAATIYY Ve Vel A 9= viE Aotk
P42 ENIA7IA] vAIR s S IRl ol dEe nIE Zloloh
743 0 AT APRIASE S 719 el ] 9 v Zlof.

B QT $EUAYIS theR Z19b AR, B4, ARE e 9 ]g)

Ate) A PA BASKaE] QTS 1 I SEIAI9IS] J8PEE e
Bl 34

o

ol eItk Martin and Javalgi, 2010). 3t S5=52-2 A2 529l 7|, vHEEY
9 APEAARS el 27 o] dekE v Ae® ofdEAlTu et al, 2000), HeFA 5EQl
71e5d, "HEsE B APEAAIEES 719/ el 22 3 41el

AAEICHSong et al., 2007; Tzokas et al,, 2015; Hao and Song, 2016; Martin and
Javalgi, 2016). & ¢l5tof] 7]Zsto] & AtolA 7|7 ARde A, ASA 3
SRR SR 27 ol B el AWY armge (13 v
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QL )2 How
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al.(2008)2} Martin and Javalgi(2015)2] A5to] 7|xst0] =4
371 =elal

)

Lo
o

s
a4, 424 9 9
47N w9, A i w1, IR
A3,

= A5t7] QI8 Tzokas et al.(2015), Lichtenthaler(2009), Jansen, Van Den

Volberda(2005) 52 Aol 7|Zsto] 879] wakS 7Iekelal, s Axs

H2F4 5382 Hao and Song(2016), Song et al,(2007), Di Benedetto et al.(2008) 5-2]
DI W gAY Sow BReT. Javes

AFEBIEHGE 1) 1),
Qo] 7| 2510} s1se,
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=718 71971H4 A1,

A 5 9 A1edie] W

Z4517] ¢Jsli4l+= Hao and Song(2016), Tzokas et al.(2015), Song et al.(2007), Di

Benedetto et al.(2008)
sholct, opE s S
Benedetto et al.(2008)
saick ARl

and Shen(2016), Song et

59 el 7]xsto] 479

150
eI

B RIS, 5 A= ASSIACICE 1 20,

TR AR Auket AzE vk 2w, ARE duks
ZAw, F2F Ak AEaE, 249, 4, 7)

i AgtolA] 7]

Li et al., 2009)°] 7]Zsto] 7702]

=
= =
s =

5.0
==

Al 59

50 ddatel 7xzsto] s/ R Sl 5 AeE AR
24517 YA+ Hao and Song(2016), Song et al.(2007), Di
psklaL, 55 A= AN
=224517] ¢Jsli4+= Hao and Song(2016), Chen, Wang, Huang
al.(2007), Di Benedetto et al.(2008) 5-2] ¢17to) 7]|x3}o] 47]19]

ofe), ),
A, B

CH(Zhou and Li, 2010; Hung et al., 2010; Li, Huang and Tsai, 2009).
d5l7] YAl 715 9195(Zhou and Li, 2010; Hung et al., 2010;
Hrs AgaorkaE D 2

(& 1) Hpo| ZXPH Ho| 9 EXHES!
23 Hol 2523 o1}
AARE/ AR EQJA] | B S|AL] H]S)
Ao HEE, Al | @DR&DE 3T AE M A=
FA | ZRA TP ZARE | @2)F41ER1 7e A
71% o 9 A | @)TEoA FAlH ofolrjo] Ft
ke ARl A | @OMAT A WAL WA #a)
S R
wolsta, njg 08 | ° _ ; _ Martin and
7191744 e S| GDARS FRE Q5 HFHoz PF
P A2 | sl Esk= 7)3] LA ofele s|sle Aamom Wo Javalgi(2015)
34 ol ulef A | 2V 9S) I FISIE ATALE L e 200
@'?lngg: (3)\_']]"5‘,1_.00]}:1 o= T1T1— H
AN R, B2t L _
L | mEa dwe me | BV VRL :
AR | o) mo) i sy | CDTEIOIAT ARAO] 22 AUE A
AN j\]_o];yjl}._t';l—o‘_ ey | (DBE BAXR orpdY 27
ET pal e - - -
BEo S g | RE SHE gl Al 2X 27
(dDQIFRAA FE A
S sy, W3E | (@2eRAAe HIHow HE Trokas et
i W B8 S50 | (S5 YRAAS AFHom 5y al,(2015),
5 Al 7] ZRAAE | (d)ESETE JEAAS U Fleg tiE Lichtenthaler
=T o

B3 ool Hadt
AAE BET 5 e

1
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WA A B
A AL

TAHR B
AN o f
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@OFET ARALE
@)E5 A ALE
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28 o EXES AL
BAAAA vl3) Hao and
= (eDAIAFE Nisd 9= Song(2016),
Jg | IR AABAE, | O e okas ot
. AAL ZRA|20] Al N
o I (e3)7& Mdsd o= al.(2015),
° (ed)7|&HS e A5t 58 = Song et
(e5)84F Al 9= al,(2007)
S el e | AN v o and
N AR} @l 17{)1] EHU:P ) me] et 2 Ale] e Song(2016),
\L—%; upAlY | XA, AR AREs) B3 (2 7ARAo] djgh 2] o] me Song et
-9 R (5] d JEa=T .
S 5 | A A 2 o AR SS9 AR AR e o al.(2007), Di
gF T 24 B el s e ve e Benedetto et
= v (fHuHAe & 3 2= 58 &=¢ )
al. (2008)
ZAAAA el Bls| Hao and
e A WskE ARk, | (gDAE A 58 9 Song(2016),
047;’] A FEEA, Ean | (g2)ATke] BA 5 He] 7Y Chen et
Lo | OA S S A | (@3 EEAAY vA 5 Y al, (2016),
° | B4 % A Y (g)=m =}, AmidAt Sake] A 5 Song et
Y = al.(2007)
At 397 ARSIl Bl
(hp<=ole] Z7}t
oants < i
1
e 7199 A4 4 (h3)m2A] g7 o t
° Ak Azt (h4) AR A} ung ¢
S B | [e] [CRe i [elNe) al (2010) L1
(hs)A=F 97| 73t o (20(’)9>
(hOAAERE 27} o
(h7)719] A= A oJu|z] T4t

2) ARAY B BAMY

B AT Z1e] VI AR, BN, e B w sJRle] BAE B

sb7] 9f3l dRAkE Bl ARs ek AR Al 71902 KISVALUE H|o]E]



FEAA/ 1) 1GH AR, B, A 5 9 e B

A HA-S- Q5 PLS(Partial Least Square)S-AHlHS &-&-

o
ARkl wdl Ao Uil et 7Ieel 7] wiEel & = 54 oles
H

rL[o

| ["ol’
T

N
f

ARSI Hlofl= AgelA] ¢th(Hair, Sarstedt, Ringle and Mena, 2012), S}A|YF PLS
AHPHO. o2 ] Z7] dAlo] Q= oj&ed il BAEE o ?_Z\_Ho}xq“EH](structural

equation model) Ht} o]Fo]| Qlth(Fornell and Bookstein, 1982), -
e 1 AR, B, M el ) e T AR A0
B4R AT} 7] uheel PLsEAMbe] B Mg mUEE WHold. e pist
wHe| D} e Me wald BAsed ol FEgAmdun s
(Reinartz, Haenlein and Henseler, 2009), & 1720l A] SmartPLS 2.0 A3LE9]o](Ringle,
Wende and Will, 2005)5 ARESF0] PLSEAS 4883} c),

3) FoaTY e AF

U 22 Qe Blga 0]3 HE=35 ]—7] HoH Armsrong and Ovenon(1977)°] AR W
Dgslelnt, B ol ARaAI0) ool ST A siiel] S AR

22t 250 Zssle], o] F ARl SANSE0] Jol AR ol HAlE Auely

5 ARI] fel2iel Aolh gl SO btk ofi L eitolx] g we] #At

U HE O (common  method  bias)= AlERARR} o] ARAHIL A (self-reported
measure)Z AG-E 408k off 2RS4~ 9l FA|o]ti(Meade, Watson and Kroustalis,
2007). EQHPHHOIE Hrrko] 9%y TAS OnEl 22 9lo] Ao to|A] A= g
FAS YE S (Podsakoff, MacKenzie, Lee and Podsakoff, 2003), & &5l= AEXALES
Sl A PO SRS BV} W 4 ) el SLPARN
A A58 AU} Qi) Craighead, Ketchen, Dunn and Hult(2011)+& 71421 A4S
MM QEeA BRSNS A5 S ol WHIOE Hamane] TIR1 7
Gingefacor 102 AT, Qbon S BAL dead e
50% oA & ] =& ASFE 7ESHH(Messerschmidt and Hinz, 2012), - Lof| A

991 P58 s Aol Aelo] e TIRSle] Rl 46202 tehd, o

T

o|N
rE

—

rr mz
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RIS Fas AR, Ve E7ES vl 2292 TP w2 Al
OS2 UEREIL, T o2 MIAEA9(26.5%) 8] HlEo] 2 o= UEpton, Ve
H7HRE7 199 AR 212 16.7%, 14.7%2] HlE= AASks Ao R LT
((GE 2 D). 271 uE BHu, $71900] 53.9%2 7 e 8le-d 24|
Sh= o= UL, SA7190] 28.4%, th7]40] 10.8%, 4790l 6.9%%1 Zog LE
it A7 SN S B, 509 mel GfRe] 7]o] 28.4%, 5091H~10091¢
O] 71910] 34,30, 1002 o)Ak JFE] 7]¢lo] 37.36¢] A o8 et

TENA7HY pEa Bas AuEY, fEoo] 1098 7o) 2.0%, 109
Z3202142] 7]¥0] 11.8%, 2021 Z3~402110] 7|do] 15.7%, 4021y ZI~7091e]
7140] 30.4%, 7091 Z37~10021¢1 710] 22.5%, 10021 =T} 71do] 17.6%¢1 #
o8 yERth

SHARY] 5= AR, Yol 30.4%, telse] 26.5%, FUgo] 18.6%, Aol
13.00%, ARHo] 7.000, ol 4.9% 5] =08 Yeit], o|Ad SR iR 2P
olfom FEMATINS AR A Ual Sl o] SHTE Aew YEyit

7= bl HIS
J=RE7 17 16.7%
NEREZ71Y 43 42.2%
WA 7| A7-38 HIAEA7 Y 27 26.5%
A7 1A 15 14.7%
A 102 100.0%
2719 (3, Az, AdY 9 49 TdYa 509
ulgk, C19] 9Ee] EAUS 1091 jEh ’ 6.9%
2719 (FY, ARY, 1449 9 99 FHYs . <2 o0
5091-29991, 1 9] ¥Ee] FUYSE 1091-299) > 03 9%
71 TR (SAEF 30091~99991 E= vifEe 400%1¢) 2 28 4%
o, A% EA AIE 71 A AL )
o719 (UL 100081 ol Ei= wiZel 150021 o]4, " Lo
45 27 AR 719 e -
A 102 100, 0%
5091 wjgt 29 28.4%
= 50~1004¢ 35 34.3%
Rl 100919 oA 38 37.3%
A 102 100.0%




SEA719e] 717k AR, 5, A 58 9 JEiRte) B

2. Mz|ldat EfgE 24

2 e 1A HNE R 23k SHES Eetehe dReEls ARSI whl
A7 E (higher-order  construct) S 1l8{oh= AR E sH7HPHS. &-83fof 3t}
Wilson and Henseler(2007)0] W= B2 22} A7 (reflective  second-order con-
struct)y 2E9Foh= SR Py o g 20k (two-step approach), A|154] dt
- (hierarchical components approach) % 3}o|He|= L8 (hybrid approach)2 A|A]
SK9ou], 1L FolA] At o] Z9e] AL soltels Havo] Rie
WO 2 AAJsF T, wepa] E dSkofAl= Wilson and Henseler(2007)7} A|AJSE 20+

Welol ols) 2w B
oM TR 17} NGRS Eokels 2R uES Brlslglon 11 Avls (31}
o}

Zot, 2And gl AR A (composite reliability)S Eaf AlZ|A]LS EA48)aL,
QIR e} W EASZFH(AVE; average variance extracted)& E3f FSEIGAIS A4
s, 7 ARt A AAle J"‘T—Fﬂi}—zr%uLJ Al vlaste] ThHERAS 24
Qe GE 3ol 194 2F SAHR F7F AdrE AAlEe] ek o] 3roflA LiEhd

Hpel o] g e A=A % L 0.84608 ofor UEhtew, o= Chiy,
Cheng, Huang and Chen(2013)0] AA|SE 7|Z(0.7)Ht} =2 Fro]7] ujio] 2470 =
7 alEde] shEleiar o 4= Sk b SAA|IRe] QI ARfo] M 0.6850)4d0]aL
T Z2HAE QAR 7o) 1326308 1%5-94=5o A f-2)Zol Aog vehyt
=27 0.5532.2 Urbach and Ahlemann(2010)°0] AAJStE 7]52(0.5) Xt}

A Y] wiiell HSErd e SHeE okl o 4= ik

(2 3) 1x FHY d2KY o HSESY 242

_ — ) Composite
MHE E=™35t L n iimx AVE o
TN SE oading 4 Reliability
i a2 0.895 46.323
& A4 325 0.819 0.901
a3 0.915 76.322
b2 0.839 21.343
7121714 A D 3 3.;,, 0.745 0.854
P b3 0.887 56.400
<o cl 0.867 26,923
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The Relationships among Entrepreneurial Orientation,
Absorptive Capacity, Strategic Capabilities and

Performance of Korean Export Venture Firms

Kyung—Yun Hwang
Eul-Hyun Sung
Hee—Cheol Moon

. Abstract

This study investigates how entrepreneurial orientation and absorptive capacity
influence strategic capabilities (technology, marketing, and market-linking capabilities),
as well as how strategic capabilities affect performance in Korean export venture
firms. To analyze this empirically, we hypothesized the relationship between
entrepreneurial orientation, absorptive capacity, strategic capabilities, and firm
performance based on an existing resource-based review and empirical literatures, We
collected data using questionnaires and used a partial least squares (PLS) structural
equation model for hypothesis testing. The following results were obtained from the
empirical analysis. First, entrepreneurial orientation has a significant positive impact
on absorptive capacity. Second, entrepreneurial orientation has a significant positive
effect on technology, marketing, and market-linking capabilities. Third, absorptive
capacity has a significant positive influence on technology, marketing, and
market-linking capabilities, Fourth, technology and marketing capabilities have a
significant positive effect on firm performance. However, market-linking capabilities

have no significant influence on firm performance.

(Key Words) Entrepreneurial Orientation, Strategic Capabilities, Technology Capabilities,
Marketing Capabilities, Market—linking Capabilities



