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Abstract : Under the knowledge-based economy, the function of university as an institution to create and
diffuse new knowledge and technology is emphasized than ever before. Today, universities around the world
find themselves going beyond the traditional roles of research and teaching to drive the development of local
economies through collaborations with industry. This study aims to examine the university-industry
collaboration and identify the aspects of knowledge transfer and exchange between university and external
agencies and intends to explain in particular how the knowledge transfer of the university affects the innovation
and competitive advantage of regional businesses. The analysis on the case study of Chonnam National
University focusing on the knowledge transfer, in particular examined through the contracted or commissioned
researches suggests that only a small portion of the knowledge generated by the university is transferred to
Gwangju and Jeonnam region, thus it can be seen that knowledge transfer of Chonnam National University
partially affects the development of the regional economy. However, it is analyzed that this knowledge transfer
differs somewhat depending on the client’s sectors and the contents of research contracts.
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