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26) Thomas C. Baxter, Stephanie A. Heller and Paul S. Turner, ABCs of UCC, American Bar Association, 2006, pp.35-40.
27) Benjamin Geva, The Law of Electronic Funds Transfer, NewYork: Matthew Bender, 2003, pp.4.01-8.
28) o| &, “TAAAAAA LA FF7IHe] AQ B A AN, TEFAEAT,, AR AL, FEEdER
3}3], 2010.3, pp.39-40 : http://www.nacha.org/ACHNS, 25 Jan., 2016.
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FIeAs TP 28 497), A D R34 197, Centrals 1370, F7HEH D@ 1A, VIEFEEUIR o1 £
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31) 2FAVI L ACSSAI 2R Sote] AREES AR 9 AAE] AR FA7BG 5L £ 7
#oEE A 0 FHNEREEFLFOR FATITh @Al 271e] TF | Tol = Caisse centrale Desjardins du
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T2 CPAS|AE-87I1TES Slsted it 3 ZAAlskE 713 o o] ol A AF@dEs ZAASA sh o]
Aqudie 15 UEY AWHe AASt 15 AAE e ste Ml e A7 HNon-
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33) Canadian Payment Association By-law No.3 (25).
34) http:/fwww.cdnpay.ca/imis15/Clearing_Settlement/Automated_Clearing_Settle.. 2 Feb., 2016.
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Ao gs Egsto] ARG 9 N HEg, fEelE ¥ FERROE, p2p, beX]:LJJr
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Hth FedACHA| 212 Fofztse] A 7iAIeh7] Aol Fofatd A|FAIA9] o F57]%
o] A Fg71Ho] AAAT FAAIRIS dEegddede & & 917] W] FedACHS
Z7)ol &A= ﬂ]—‘?*l'i‘% Lot FEAI TRV 7149 o] 8- mn|stiTEY)
7}2} *% AR A AR AFAAE dHsAY FAJo R E T

etk AN AAARIA ACHA R AE TAA

BAAE AY AL AA Ao Astn E‘rég Zﬂ% ACH%°é7] BellAl FAlske 071w
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35) APAIBe 8Ae et 2ok A, CPASIY I R EA, AW RAH B Wt A4
Aol AR ol S5k el i 3 48 5 A A, A e R Y A o
o2 bylawel ] AR A% AR, 1674 D B RTEAL FAL 4 Folek

36) http://www.nacha.org/fach-networkftimeline, 5 Feb., 2016.
37) http:/fwww.nacha.org/ach-network, 9 Dec., 2015.



66 ST Fi1gH 1T (20164 3¥ 31

7Fgstedok gtk ml=re] ACH +971#e 2 9
Bl ACHAH| A& Aelsta 3l7] wiiol Hh=A] &
Ao Ered> ACHE D71 Ho 2 HE 418 AFAAFHE 72199 Azt HF AFolA
otil 1 o]AU S FAIgh

1. HIAH 9 AYYS

AUt ACSSell H2d & e AFFEe IA FE T AENRAFH AAAF 5 2
TR FEE F Tk
A, AE7)W AAFHd e AR BEd
AUty 7iA 83 & Qa oiFE 31 @
4 (money order), A& ZH A (gift certificate)5 O WPE 4 glrh LI nlo] A Z(MICR)
F353} oA & A7 FTE ¢ Unqualifiedo), =712 %ﬂr% 7] MICRE #3
3t HA e FF 9 MICRA Fo] AU o] 23 Fi= AdEHE HAFH A-
(Computer Rejects), 3 %54)(Paper Remittances), 78 -*|542)(Government Items(Paper), <3,
oA, NEswA 3 $ETrEE e 7Md FHEA S (lmaged Paper Items) 3 21
o2 Fg7|Hte] W FEAFFE] 7MY RS (Image Paper Returns) 5©] ATh43)
=4, 2}741%“&‘?3% CPAA| FH& o] &3t AP 7| Atte] SRR HgFez wt
HE‘r 4 e A W%ﬂ ?ﬂ%%iw e e Pz B 4 ok WA AH
A

goz 4 +98 &

38) o|¥d, “Fd9 FAFEHAFAGSEPA)T P AFWEHNAACH)ZH] WA, TEIAT,, A A2
3, A AT4, 2015, pp9-10.

39) st FEAAT, “d ANk 5 AFAANZE A g AP, TAFGAA ZAMALR,, 2011.1, pp-21-25.

40) o7ldle= AsAHoR A5 = e ’\” H % ¥ ol J1&E S H(counter cheques) EFF T

41) F§718e Axelv ABME 7kl 719lA AFatr] flste] ad MICRT-S7F 9l 719 A A<M 3(CAN)
o mhe AT 9l

) AVFE, AALD, ARE D15 2L TE 53} 2L AUTAYA FAR FRATSG Q.

43) http://www.cdnpay.ca/imis15/eng/Publication/Statisticsfeng/resfacss_annual_archiv...11 Dec., 2015.

44) Michael Tompkins, Sajjad Jafri and Neville Arjani, “The Role of Automated Funds Transfer Payments in Canada’s Declining
Use of Cheques, Canadian Payment Association Discussion Paper No.1, July 2015, pp.1-8.
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ccmé;— M Qe 1959 o eAFFHR o FolRltheo
2 Aelel Acsst A ek Bed RRsEe 9 e drke el W
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S ) 28 FEFAAAEAA

39l "o FedACHMH|2AE AFR2 AXeAY TEa) 2L o83 AFrdoz
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and Deposit Entries)d2], =A1212] A o2 POSAZY ZHE S = AFS oA &
B Faot7] fste] AAENEe| E5& A 8tE POS(Point-of-Sale)H2] 5o it

45) CPA Rules 2.

46) Michael Tompkins, “Canadian Payment Methods and Trends : 2015”, Canadian Payment Association Discussion Paper No.4,
Dec., 2015, pp.5-9.

47) James Chapman & Jonathan Chiu, “Public Policy Objectives and the Next Generation of CPA Systems: An Analytical
Framework Canadian Payment Association Discussion Paper No.2, September 2015, pp.22-23.

48) oW E, “SAMAAANA 2 02X ACHS} Fedwire®| BT, "FRHRAT,, A0A A%, FHFHgRss],
2008. 3 pp.146-148.
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, New Year’s Day(1¥ 1%, 58%), Victoria Day(3¥ 23%, 52%), Good Friday(3€ 25¢, 2.¢), Canada Day(7¥

4, F29), Labor Day(9¥ 5%, ¥2%), Thanksgiving Day(102 10¥, €.2.%), Remembrance Day(11€ 11Y, F2.%),
Chrismas Day(12¥ 25%, 9.29), Boxing Day(12¥ 269, €29) Solth

51) 67le] Adastas Aurie] Wi, AA, U, E2E, ZEZE, A A& ol

52) Canadian Payments Association, “A Guide to Risk in Payment Systems Owned and operated By the CPA”, July 2005,
pp.15-17.
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50)
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AAG, “AF2AY AAA Ede g A, Rg2Ae BEI)E), 435, 55EA
9, 2011.1.

_ 48w AN AR TR v, AFAAS AETE), A45e, 5AA
9, 2011.7.

_ L cn=Es AR AFAA T A, TAFEAAS FETe), A53E, a2 A
9, 2013.7.
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=5, 2008.
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265, w5244, 2006.10.
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ABSTRACT

A Comparative Assessment Between ACSS of Canada and

FedACH of America as a Electronic Payment System

Byeong-Ryul Lee*

This paper discusses on Electronic Payment System between U.S.A. and Canada. In particular, I focused
on ACSS compare with FedACH(Fed Automated Clearing House) to advance a research effects. Because
both of them is a low-value, high-volume retail payment system which their countries represent.

The ACSS(Automated Clearing Settlement System) is the system through which the vast majority of
CPA payment items are cleared, through various payment streams. In 2014, ACSS system cleared
approximately 6.8billion payments worth a total value of $ 44.9 trillion.

While, The FedACH Network are the center of America Commerce, moving more than $40 trillion each
year. That’s made up of almost 23 billion electronic financial transaction, including direct deposit via ACH,
social security and government benefits, electronic bill payments such as utility and mortgage payments.

Thus in this article, first of all, I considered features of payment system and the types of payment items
between ACSS and FedAch. Second, I analyzed the status of central bank and legal background. Third,
I focused on the operational policy and risk aversion policy. Lastly, I suggested that their payment and
banking system have to assume, with good reason, more efficiently accurately and securely operation to

protect their customer from credit risk and financial fraud.

Key Words : ACSS, ACH, Payment, Risk

* Changwon University



