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<Abstract>

Financial preparation for retirement means making financial plans by predicting expected incomes and expenditures needed
for maintaining success in later life. Because this preparation needs long-term planning, preparing as early as possible is
recommended. This study, therefore, uses theory of planned behavior for examining the intention of financial preparation for
retirement of consumers in their 20s and 30s. By using financial education and its understanding as additional variables, this
study also intends to examine the ultimate effects on the intention.

The following is a summary of the main results and suggestions.

First, the level of consumer financial education is lower than the average. The level of understanding finance is lower than
the average, and particularly, the level of understanding retirement related finance is much lower.

Second, the more the attitude of financial preparation for retirement is positive, and the higher the level of subjective norm
or perceived behavioral control is, the level of the intention of financial preparation for retirement tends to be more higher.
Therefore, relevant efforts to encourage this preparation are needed.

Third, the level of the intention of financial preparation for retirement is higher than the average, whereas financial educa-
tion has no effects on the intention. This means that despite the importance of the financial education, its current im-
plementation has many problems.

The suggestions of this study are as follows. First of all, this study can provide preliminary data for developing retirement
planning programs. In addition, in terms of the policy, given that this study targets relatively young consumers in their 20s

and 30s, it can provide preliminary data for making policies for their future retirements.

ATAo}(Key words): 742 251852 E(behavioral intention for financial retirement preparation), AFA$4FAHE
(financial education), %3 F-§A%](understanding of finance), &l tg+ El=(behavioral attitude),
F832 11 (subjective norm), AZH B-EF Al (perceived behavioral control)
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. type, Total property, Total debt, Average monthly - -
characteristics(10) . .
income, Average monthly disbursement

. . C. An(2005)

Financial education(5) 0.869 S. Kang(2014)

H. Na(2013)

Understanding of finance(5) 0.851 A. F. Heath(1991),

D. A. Hershey and J. C. Mowen(2000)

J. Lee(2012)

Y. Lim(2008)

S. Yoon(2010)

' ) ) Behavioral attitude(6) 0.939

Financial r'etlrement Subjective norm(4) 0.840
preparation(14)

Perceived behavioral control(4) 0.610

Behavioral intention for financial retirement preparation(4) 0.925

L. Ajzen(2002)

Total

38
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At F34d F8A4 32 H. Na(2013), A. F.
Heath(1991), D. A. Hershey and J. C. Mowen(2000)2]
AHATE F=xsdle] 58 AE HEE o] 83dt] F 5

Foz T3t AgE PFFolE& FANEE TIxE
SEEHYE e e, TR 7, A4E Y5FA
732 J. Lee(2012), Y. Lim(2008), S. Yoon(2010), I
Ajzen(2002)8] APATE 7|22 & A7l A 4 -

Heal 53 YAE HEE o8t 2EEHIYE
g e 6wy, FUA T 45, AGE FFEA 4

THOE F UTHSE T4

ZF W4 3] A T+= Cronbach’s aoll 98] WA
BAE AET AR 0601302 YERT A%} 0.6
oldold 348 Hx9 21F] FFO]EZ(]. C. Numally,
1978) A3 AlEAde Holal ot

B AT AZEHS 2% BAAEE SPSS Statistics
220 Program< ARSIt WA 7 wge] Bakol Al

Table 2. Socio-demographic characteristics of the sample

(Cronbach’s a)E AW RE3}TE AR|73A14 W, A5
AIAE, FHY FEA4, BAH 25FE0 Hdd
HENY TR T2 54& doty] fgte] HE,
3 BAA 2EENHF
Al Waese POIE ot 7] st ddEAt
Alstiom e Zke] FAIAR] zpolE Lot
9l DMR A5E& At vpA ez A 2
FEH ozl e Al WSl FFHS Lotr]
el B3 ALA e dAsAT

4 R
Ho I

rlo
HN

127
==

S
o X 2 Mo

m[o o o
(L O
4
mlo
mg
41
f
z&
)

N

j_

4. 2N AP B4

ZAF ALY AbERITEA B4 AW, AF, §
E A%, A, FAGH, T A4, F A, € B &
, 9 B AEE TAHHASH <Table 2> kil

AEe @2k 50.0%, <37 50.0%°1H, d#HL HE 30
A2 20t) 50.0%, 30th 50.0% 2 FA=AL, He &
Hgk 36.5%, WEOld 635%01Uth AE ¥ HE
67.5%, 71& 325%°1oH, YL AHF2(46.5%)°] 7t

-llﬂ mﬂ

2

N(%)=400(100.0)

Variable Group N(%)
Male 200(50.0)
Gender
Female 200(50.0)
20s 200(50.0)
Age 30s 200(50.0)
M(SD) 29.89(5.49)
<15 years 146(36.5)
Education >16 years 254(63.5)
M(SD) 15.13(1.78)
. Single 270(67.5)
Marriage -
Married 130(32.5)
Specialized job/Technical worker 48(12.0)
Office workers 186(46.5)
government employee 6(1.5)
Job Self-employee 13(3.2)
Student 94(23.5)
Sales-Service 15(3.8)
Housewife 20(5.0)
Others 18(4.5)
possession 220(55.0)
. Lease 106(26.4)
Residence type
Monthly rent 57(14.3)
Others 17(4.3)
Total property M(SD) 7626.64(13107.64)
Total debt M(SD) 1346.71(3949.31)
Average monthly income M(SD) 181.45(156.17)
Average monthly disbursement M(SD) 86.26(90.95)




AgE Pgolee A8 AAH LHEvAT R BB

re

T-20-30t] AR|AF iAo

A e Ao® Ukt 2AUEAY F Ade BE  APDRS Bol WA g o Usth AR
7626.64T10| 03 F FA= B 13467173 4 ZN2AEHY, A, e 2 AeHd §) weEe
W £S5 WP 18L450Lolglon] U W AEL W W AHo] A wgew AFBe(Fel 44 )
T 8626102 YT, ol23t Aake Al EA4e WEFES FHCE BA @2 Aoz YEt 64
TA, €9 &5% AES AR, =3 Aol B ag7Ee] B2 dEE A delMe avA &
e S 9 FRIF 285%4 AFASEL Qlo] HlwA wE A Fee & 7 At F8E S84 FE =23 A
Al vehd Zleojet Alsdn Hito] 264408 HEFEET WA Uehd F34 F
§740] REATT AHAE 222 AR UL A
< = F AT Ue OE ARRERY 5§ 2okl o
V. A7 A d % da kot A wA Qs dglem b
= OE 2okt 2HE A AFA Ul 5 2 &
L AFRSEIRE 8 F3H S84, AR & 2 AS7H R WA AEaL s Ao Yt
TH Mg
2) AAH LHEN Wy 52
Do ARAT U ZgA 292 A N
DATIARTAE S A BEAN . AAA em@l 0@ £28 W A% <Table
L= Ry - % E:_. ol FZ3L*% L9 Z| A o) =90 _
ZHTJJ—"':'FO\:IO = T‘ﬂ'ﬁ =lch ]__'Oﬂ EH?J‘ TT= 4>94_ 7E]‘_q_ %E]%H]ffﬂ%ﬂl EH?.} EHE“E' %:]_i‘" gé_—ﬂL 4.02
AT E A3} < >3t 2t) AR uSAIAAEE Ax .
SUIE A <Table B OO AIVRARIREE W oz vwa wA et 2Ad enzE s A
by [e) Bz . =
Table 3. Financial Education and Understanding of Finance
Item MY(SD) Total
Basics of financial design 2.74(1.11)
Fi - Tax administration 2.50(1.12)
rancia Investment management 2.66(1.17)  2.64(1.00)
education .
Insurance and risk management 2.72(1.10)
Retirement Preparation 2.57(1.12)
I know more about the financial sector than other sectors. 2.67(1.01)
Understandi I know more about the financial sector than others. 2.75(1.07)
ofnﬁirasnilel "8 T know more about financial planning for retirement than other sectors. 2.57(1.06)  2.64(1.00)
I know more about financial planning for retirement than others. 2.59(1.10)
When I need a financial plan for retirement, I exactly know where to get some informations.  2.66(1.02)
1) Full mark is 5.
Table 4. Financial Retirement Preparation
Item MY(SD) Total
I think it is good to prepare for financial retirement. 4.00(0.84)
I think it is positive to prepare for financial retirement. 4.06(0.79)
Behavioral I think it is wise to prepare for financial retirement. 4.08(0.83) 402071
attitude I think it is beneficial to prepare for financial retirement. 4.000.82) 0.71)
I think it is useful to prepare for financial retirement. 4.00(0.80)
I think it is desirable to prepare for financial retirement. 4.01(0.82)
o Parent My parent supports that I‘p%'epare for financial retirement. 3.26(0.77)
Subjective I completely follow the opinions of my Parents. 31900.73)
norm Friend-colleague My friend and colleague st}p_ports that I prepare for financial retirement. 312(0.80)
I completely follow the opinions of my friends colleague.
. I am capable of prepare for financial retirement whenever I want. 2.78(1.00)
Perceived — " - .
. I am sufficiently capable of prepare for financial retirement. 3.46(0.93)
behavioral - - - - 3.07(0.80)
control I have enough time to prepare for financial retirement. 3.21(1.03)
I have enough money to prepare for financial retirement. 2.82(1.03)

1) Full mark is 5.
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7 319502 REARY FEoI
2 HY 7}%(3 20)9] oA B AATE 5
12)°) o 8 AAEG § w24 dERT AAE
=
o

of te AZE AFEA FEL A %

o

el

= ﬁﬂlﬂ LHENE T

dhe R FFR v o2 yeht 20 - 300 &)
AEe AAZA LEEHE v A 4 olfi7h Aol
AAGe] it AZsh] wZolghe Ae & AUtk
olg|gt A= 20 - 30t AHIAEO] IARE HAAH &
B 202 g o] nAsitn Qs YAT AR
A 2EEHE ot o] 48 oHeS AL Uvke
Aolgtal oafd + Utk

bt

2. 3AA SEE=HE

1) AAA eHzAdEeE &
AAH eRzREEd o ]
<Table 5>¢} Zt} AAH LEFHPFIE T A
BEe 368902 aWAEY AAH LHEMBEYE
L BES PSE SEoE UshAw AuA e
AE A 982 B 5 ok Hebd 20300 AnAE

=
o AAA LHFNATIEE ¥Y & = Bt vido]

o

3 =
A= <Table 6>3 2T} A4
ol& Rols WFE AT IAE(p<001), THA =
A4 (p<001), SHEHPFFA N BH=(p<.001), F&
A Tt (p<001), A7HE AFEA(p<001)]] Ao ek
Hoh AR A5AS AFuSAEAE 9 FRH F82

Aol w2 e 7, st Hd el AolE HA =

o)

AFuE7Pol BaL Aol FgAHe] Erhal A3
ko]l AAH 2EHEHAFAET w4 UElETh o=
J. Kim and S. Park(2013)9] 7270 =348 4 7}
AAH SEHEN ole 7 2R A|Fuge] 2HE
H7F Ak AT AR UERTh =9 DA

Hershey and J. C. Mowen(2000)9] 7221
ke AFA L FFo] 2545 25V ST E
AT AR A3 JERgth w3 SEEH s g
HE, 34 78, A48 d55A47F 4, F 3 A A
o ZpolE BT & 2EEFH §E°ﬂ o By, 38
A 4, A" YAV A A M =2 4
2 LHFHIPEYEE BYa 1 E}%% %, st A
O 2 YENT

ol&d A= 20-30th ARIAESY AAZ LEFH
PEATE Folv Phe WA v mEFof He 29l

AdLS AR 20 - 30T &MIAMES] AAIF 2EFEH|S
I E Zolzid DW °EJ¥HI o}bﬂl Oirﬂ 01?4

o

<Table 7>+ ﬁxﬂ FHl s o gk
s A dFEE éﬂio‘ﬂ' A W] o
T348E 1838t FAEHA|(Tolerance) €} VIF(Variance
Factor)& A E 3ttt Tolerance 0.1S Z343t3L
VIF #to] 10 m9le Tl SH¥s ol ts3idide
2 % AV He € He &5 787 5844
AR UwA] Mg AuHag sl obee 44,
AE A%, A8, AFFHE 7PAS(Dummy Variable)3}
g % 84S AAskath

A SEENE R S v WrEe 2HE

H35o] thak Bl(5-056)7F 7 A YeRdal, 1
° A7E ABEA(038), FHA FH(6010), A1
A Wl FollA E(0=0.07)9] £AE BT S 2EHE

ftlo l

1

Table 5. Behavioral Intention for Financial Retirement Preparation

Ttem MY(SD) Total
I would be willing to prepare for financial retirement. 3.62(0.88)
Behavio%al intention for financial I will try to prepare for financial retirement. 3.78(0.86) 36307
retirement preparation I will invest the money to prepare for financial retirement. 3.68(0.88)
I will invest the time to prepare for financial retirement. 3.65(0.86)

1) Full mark is 5.
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Table 6. The differences of behavioral intention for financial retirement preparation with financial education,
understanding of finance, financial retirement preparation

Behavioral intention for financial retirement preparation

Variabl Group”
ariable Toup M =]
High 4.07 b
) . ) Middle 3.59
Financial education
Low 3.46 a
FH 1886~
High 4.07 b
. . Middle 3.61 a
Understanding of finance
Low 3.50 a
FH 14.14™
High 4.40
) . Middle 3.64 b
Behavioral attitude
Low 2.80 a
FH 100.38™
High 418 C
o Middle 3.63 b
Subjective norm
Low 325 a
FH 2896
High 437 C
. . Middle 3.69 b
Perceived behavioral control
Low 317 a
FH 51.74™

1) High: value>M+SD, Middle: M-SD~M+SD, Low: value<M-SD
2) Duncan’s Multiple Range Test, a < b < ¢
“p < .001

Table 7. The influences of variables on the behavioral intention for financial retirement preparation

Behavioral intention for financial

Variable? retirement preparation Multicollinearity
B(H) Tolerance VIF
Gender Female -0.02(-0.01) 0.84 1.19
Age 0.00(-0.02) 042 241
Education 0.03(0.07)’ 0.81 124
Marriage Single -0.06(-0.04) 0.62 1.61
Specialized job/Technical worker -0.05(-0.02) 0.46 217
Socio-demographic Job Office workers -0.07(-0.04) 0.34 2.99
characteristics Others -0.09(-0.04) 043 2.34
Residence Lease -0.05(-0.03) 0.87 1.15
type Monthly rent 0.09(0.04) 0.83 121
Others 0.11(0.03) 0.92 1.09
Total property 0.00(-0.04) 0.62 1.63
Total debt 0.00(0.03) 0.75 1.34
Average monthly income 0.00(-0.04) 0.64 1.57
Financial education 0.03(0.04) 0.65 1.54
Financial Behavioral attitude 0.61(0.56)” 0.84 1.20
retirement Subjective norm 0.10(0.10)" 0.68 148
preparation Perceived behavioral control 0.36(0.38) " 0.58 171
Constant 0.68°
F 4048™
R’ 0.64

1) Dummy variables: Gender(Male), Marriage(Married), Job(Student), Residence type(Possession)
P <.05 p< .01 7p<.001
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