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ABSTRACT

A Study on the Requirements and Implications for “on
Board Notation” on the Bill of Lading under Letter of

Credit Transactions

Jin-lk CHAE

This study is to review “on board notation” on a bill of lading under letter of
credit transactions. A bill of lading is a type of document that is used to
acknowledge the receipt of a shipment of goods. However, UCP 600 Article 20
(a)(ii) requires the bill of lading to indicate that the goods have been shipped
on board a named vessel at the port of loading stated in the credit by pre-printed
wording, or an on board notation indicating the date on which the goods have
been shipped on board. The shipped on board statement should relate to
loading on board the named vessel at the port of loading stated in the credit.

But it doesn’t seem that the on board notation clause in the UCP 600 reflect
current shipping practice fully because of the various kinds of on board notation
and the confusion surrounding their use. There is a need to understand
accurately the meanings and requirements of “on board notation” under UCP
600 and the related regulations.

So, This paper will be studied the requirements and indication method of “on
board notation” on the bill of lading and presented the practical implications
under the bill of lading transactions. This study was based on documentary
research including preceding research.

Keywords : Documentary Credits, Bill of Lading, Shipment, On Board Notation



