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Abstract

The Association of Southeast Asian Nations(ASEAN) has been the most essential organization in Asia. In
spite of the world economic crisis, Southeast Asian countries have shown fast economic growth since 2000,
and they have been actively expanding investments and trades especially with major countries. Research on
competitiveness in ASEAN market has spawned an increasingly large literature, but empirical research on
the determinants of Korea' s export to ASEAN is limited.

The purpose of this study is to draw out the determinant of Korean fisheries export to ASEAN by carrying
out a panel analysis. For achieving such a purpose, pooled OLS, Hausman Test, Fixed Effect, Random
Effect are performed. The last 20 years’ data over the period of 1995 to 2014 concentrated on the ASEAN 6
countries such as Indonesia, Malaysia, Philippine, Singapore, Thailand, Vietnam is used in this study.
Amount of aquatic products export to ASEAN is used as the dependent variable; real exchange rate, real
GDP, relative price level and GDP per capita are used as the explanatory variables and FTA as dummy
variable. Empirical results show that fixed-effect analysis is the best model among all the models. As the
fixed effect model shows, real exchange rate, real GDP, GDP per capita and dummy variable(FTA) play
positive and statistically significant roles in fisheries export to ASEAN, while price variable plays a negative

and statistically significant role to the dependent variable.
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Variables Mean Stdv Min. Max.
LEXPORT; 8.518 1.654 4.650 12.300
LINCOME; 1.117 1.319 —1.347 4.003

LPRICE; 0.258 —0.146 —0.186 1.199

LGDP; 18.805 0.768 16.850 20.900
LEXR; 3.934 1.692 1.590 6.800
FTA, 0.350 0.479 0.000 1.000
Cross Sections 6
Observations 120
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Coefficient (t-value) Coefficient (t-value) Coefficient (t-value)
LINCOME; 1.133 (4.031) *** 1.154 (10.029) *** 1.151 (1.077)
LPRICE; —0.522 (—2.485) ** —0.405 (—4.239) #** —0.316 (—1.738) *
LGDP; 0.278 (2.937) *** 0.236 (5.396) *** 0.318 (4.155) ***
LEXR; 0.545 (2.668) *** 0.393 (2.175) ** 0.606 (5.251) ***
FTA, 0.570 (1.891) * 0.544 (4.554)%** 0.579 (2.364)**
R’ 0.560 0.723 0.684

1) * p<0.1, ** p<0.05, *** p<0.01

2) Hausman Specification Test
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990 BT 517 A3 8§ (Fixed-effect model) 774 0] B A Ao] & B H YL ek 4 U9
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1) * p<0.1, ** p<0.05, *** p<0.01
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LEXR; 0.393 0.181 2.175 0.032 **
FTA, 0.544 0.119 4.554 0.000 ***
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1) * p<0.1, ** p<0.05, *** p<0.01
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