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Abstract A financial institution operated by cooperatives, abiding by the principle set by the cooperative
federation, is comprised of a numerous financial institutions. Most of these small institutions are operated within
local areas, providing financial services for coop members. The Financial Supervisory Regulations that supervises
security professionals, organizations, and budgets are established entirely based on commercial banks in which the
application of these regulations on coop financial institutions may not be proper. This paper aims to provide an
efficient IT security policy for nation-wide financial institutions operated by the Cooperative Federation by analyzing its
security personnel managements and adequacy.

Key Words : Cooperative Federation, Financial institution operated by cooperatives, 557 Rule, The financial
Supervisory Regulations
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