U8 JIXISEHS ol8et AEX} ZE CIXIQ! J1x|E7t o] B
E3oiMl QUEH0|AE Fao=
Exploration of Economic Valuation Model for

the UX Design using the Contingent Valuation Method
— Focusing on the Screen Unlock Interfaces

©]714, Jinsung Lee*, £%4 Kwang-Su Cho**, #&£3J, Junho Choi***
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Abstract This study aimed to assess the economic value of the UX design and applied contingent valuation
method (CVM) to the three smartphone screen unlock interface types: touch, fingerprint, and iris recognition,
The contingent valuation method was chosen from various economic valuation approaches because the
interface components such as the screen unlock are important user experience values but non—market
goods which are not traded independently, Using the double—bounded dichotomous choice approach of the
contingent valuation method, the survey results of the logit model showed that the economic value of
touch unlock interface was 529 won, fingerprint was 4,214 won, and iris recognition was 1,316 won, That
, the fingerprint interface had the highest economic value, followed by iris recognition and touch
interface, The main contribution of this research is that we examined a method for economic valuation of

is
the UX design and generated systematic and credible results,
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