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Pooled OLS Fixed Effect
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(BE 1) 29 717 7Y J717Z8H B J|=&EA
(T2 7He)
7H- Aas 7 =AMt LHF 2HRAE
aoe |FuwE R ST smeso ) ST RS
159 | 28199 553 | 11127 145 | 14687 450.1 | -1485.6 2873 | 575 1.5 | 478 03
289 | 36726 194 | 20675 62 | 69642 116.1 | 3670.6 255 | 825 06 | 687 0.1
359 | 42582 158 | 26804 47 | 103172 929 | 64933 239 | 1000 06 | 820 0.1
45-9] | 47652 196 | 32370 4.5 | 132219 100.8 | 9390.1 265 | 1129 04 | 95.1 0.1
SES | 53423 214 | 37856 43 | 162238 1159 | 127006 33.1 | 1256 04 | 1068 0.1
6= | 59253 220 | 43917 58 | 202240 1159 |16878.7 394 |1385 04 | 1188 0.1
7E9 | 66072 244 | 51497 6.7 | 256289 2420 [22197.1 549 | 1534 05 | 1355 02
891 | 73962 335 | 60849 9.7 | 32467.0 2525 |30334.8 936 |171.7 0.7 | 1557 02
9= | 88264 872 | 76260 185 | 42964.0 580.7 | 46293.5 214.5 (1964 09 | 1853 03
10391 [ 121003 326.8 | 12569.7 252.6 | 83680.4 4422.2|114444.2 2645.7|267.6 82 |2804 43
1) BEFHEAE 79 idZ clusteringdt clustered standard errord.
2) 9+ AAEL F53 ATE 2AFGU S
(BE 2) 24712t & 717 7Y dEH[E(%)
T5dAE 71D IRIAST 7HHC1F)
THLAF 7Rl 89.39 10.61
[497] [59]
ZHAZ 7FHolH) 0.96 99.04
[88] [9,078]
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abstract

Analysis of Economic Behaviors of

Government Employee Pension Subscriber’s Household

Bo Min Kim"- Heonjae Song™*

This study analyzes economic behaviors of government employee pension subscriber’s
household by comparison to national pension subscriber’s household. First, government
employee pension subscriber’s household income is higher than national pension
subscriber’s one. Second, household net assets of government employee pension subscriber
are smaller than the ones of national pension subscriber. Government employee pension
could crowd out private household savings, and a national pension subscriber’s household
inherited more than a government employee pension subscriber’s. Third, a government
employee pension subscriber’s household is also likely to expend more than a national
pension subscriber’s household. Both summary statistics and fixed effects estimates give
significant coefficients to government employee’s dummy. Government employee pension
subscriber’s households do not need to save more because they expect to receive a stable
retirement pension which gives relatively higher compensation. Thus, they are likely to

consume more than national pension subscriber’s households.

Keywords: public officials pension, household income, household consumption and
savings
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