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Factor Analysis of Trade Patterns in Korea

Photovoltaic Industry

Sin—Ae Ju
Yoon—Say Jeong
Hyun—Hee Park

Abstract
Interests in renewable energy have been increasing with low-carbon policy and
concerns about radioactivity, And solar energy is receiving attention as the most
realistic energy in the industry, Demand for solar energy was started in Germany and
European countries, and further expanding to other countries, And Korea became one
of the high technology level countries in that industry, So, systematic analysis is
needed for trading fact and overseas expansion of Korea’s photovoltaic energy
together with increased demand in the world, In this paper, we analyzed panel data
for 25 years, from 1990 to 2014 from 11 countries that have track record with Korea’s
PV product, It is conducted based on Gravity model and matched with general report

for Korean PV industry, But it shows different result for other factors,

{Key Words) Gravity Model, Solar Energy, Photovoltaic Industry, Trade Pattern, Panel Data
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