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hetaiol eissZiol HoAX|ol ol Yk
ZHZH =HSE o2
BIXf & (Zottfstm PSR m)-
Zold (Zistn Hstn drAbeF)
SRR
B AgM s Adasiel Al viA= dFE Bel1, FPasHd FAAA Y AN 2H xR 2HaHE gkt st
ek TN P er Y Yol wEd RxE Hste T F71E IR g2 webi] 2 AFeAe=
dEA AL dEER AEd AFAR] dedEel wek FPasiol AAgAel nAE Gl tE Aelgta 7HYEih &
A5 2l A= 6709 digtell A FPuss 3 4949 HEAES o AES Ao, olF F 30989 AEA 4
o S&H EAAA, FHETHE FHAA FA B () S vAE AR deheth T3 A5 FYAA Al
A ZAxA0] 2EATS sk A0E UeEth F, R A S oAtERF AFA] e Ry Fdasiel Fe
Aol mAE ()2 FEo] o] Astrke 2 g1 = Atk olge A= AAETHE Y F e S PHET A AF
Aol YstlEe 9% 538 Ange) AL Axekn At
TR FHEsH, FHAA, 2dxH, FEEA, gz
ME EXo] 7z E WA (Krueger, et al. 2000), 223 54 Q9ld
dsts AT Aokl il 77 Fadh Wy
Fojo] =71e] ezt FES Ea AALA oluAE 5 2 thFo] ZtH(Culbertson et al. 2010; Chen et al. 1998).
A= A & AR} 7617473}1] 23 713839 Le B2 W, AasHAE A|xdelE F sl 2ExHe
dhe Zla Wigte] AXHE P Fo3 ool i = TEQE A W 2 A, a9 Aanah i RopllA &
o AAES sdety] 93 shtel tieleza FYe A ] ATEe A% 9y AYRokdAe EoE #As v
caugeld 1 o= wroy Ee84 Zxda 9k A sk ek 2000 ZuF AR Ak AAERY
A9 kg QxlE] FES 98 AR Al o= EE Bl AlZEo] Aol T 2Rz Ho| R FE37] AlF
HUEL 98 ws, AME, ALY = okt dee ¥ AL, PGl 22 Ade AR A5 AT
AGAL A&t 9=, ol st zsqm} tjEo] #9S 3 AT7F F3E 7] A2 EMcMullen & Shepherd, 2002). %4
o] g aletis A7 J2 me ATdE5n msat Z33 F T2 A A0 B (Brockner, et, al. 2004), 2%
Sol os #e Wil QltkPark et al 2011). o2 FA| ¢} A3} 7139124 212] #A|(Tumasjan & Braun, 2012), AH7] &57L,
FaEste] 7H wsk Ay} o) Fold BEL thel HUE ZAxA, FA9A 2 #7(Pihie & Bagheri, 2013) 5 A2
o] FgoA el FEFE WXz Qclel] #Agt Flojth dF AF Argol 2EEH el A ZARE vk gl
e A7 Aol EAsIE AR vhekst JiA, 83 7jele] EAS uiolall zHzAL pHHoR By o
A a9l50] FdEol HAgjol ohd e AEaE = o Aale Yl E7)7) AolEE ojdA tEAES Ades
ekl 155 ckBarbosa et al. 2007). o]Zo|t}, o] o]ELS &% (Promotion Focus)¥ oW H
Fdsol AE Axw Adsta, 259 A 9F (Prevention Focus) 7 7H4| @/lo® &0 gl=dl, &z
S uHE gEmAe Q9o Fas7ro] 9ItHChen, et al. e A4 wbdol|, ot xde ek R 2HE Fu
1998). %7] Ao« 9] o3k @107 sjele] EHo} 44 747F Hakehs BRE o] R & /91 710 thHiggins, 1997).
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(Chen, et al. 1998), =8 %4
S eHeh Wil &

o] o= AE Ao A&
2 Fhasiel FPYgAAA T8
249 B4 w2 AL

= o & olgsly] fAaiMe FPasy 2dxde
aeste] gsok dtkBryant, 2007). LHIE E-8kaL of
2 FEokeld FHasdst 2ExAs A e A
A A g 5T I 21t s ele] 35 2000

g Ao
ZRHEE FAEokl 2E A S e A9 AF

sof MM3] FrFtaL Q= FAARE obF Sufjelld 2%

Ao wAgol a1, guly] Fopela] FE g B 9]
wopellA AFA A vl B deolth wEh AT
q

I 12 FAEERL FAAA WA 2B29L
Frheel IRIGORM J1E AT F

E =
e BE EEY FQ9AF Eol] 97 A%H A%
KeR

A% Agstaat gy FAgoR B Ao 542 Fda
7 A9AY pAS Esh, 2ARAE PATE P
AEAH otzie] FdasHad AAYA BANA

A= st ook o1E S8 1A

= %611 03_?- 1 WZUr ?Ml
Bz} sk

JEENTES

+2 Bandura(1977)%) Z}7]§
ol /el Ax 5

Holgt s 2] 34
& Pee 74@3}1 TS gLkl gk Al
oJu)&ch(Bandura, 1977). A7) &5 57 3 elA]

7

z700) FE 8 AT 9 0% Foks: AA
i’%]ﬂr A9, Y oA FHAA &I 3l
CKChen, et al. 1998).

Y= —0‘23]—8 FHA el GEFE vA= TP Y
2 d7oA O W (Krueger, et al. 2000), ] 74 ol A
He oerst 93 39E J3doR FYE ¢ Qvke A

Q19 WS 9uStK(Chen, et al. 1998). H& 570l =2
AL E gAaart 52 Aol Bt B35 A

oM et tgEs wieta, ARl AL el A
st 7138 Ao ofgwe ddvd ¢ Stk vl
el 2 FHETHS FHAA N 44 FFe =

(Krueger & Brazeal, 1994). 53] FAA TS Ajzen(1991)2]
A sol2edr A7E B TAHT gAg & s F
gt Moz dFEHJ = (Boyd & Vozikis, 1994), A2
B A FHYAl K S 7ATGE AW
o] A wet FHa sl FHAA A Fg dIFe
n Xtk AL oAE o x| 7} 9Tk,
Boyd & Vozikis(1994)= ZHaEsolehs Mds A5 A
st Adasgte]l A6l S T A 4S5
2ta ol o] % theket stabEel o8| AeeiA 4l 3
Fo oA FdaeTe dgsto]l ZEEHSITE Zhao, et
al.2005)F FHIS, FY A, A@Fdol FHLA e o
S vAEd Qo] FAasrte]l HAuETAS e,
AL H712 AAdsAY FYGATE L disES &
27 AES F vk vs 5, 259 Adasdel =37
ujZolgkar £=28FSITth BarNir, et al(2011)& ER@o] A<
oA el wAE dFE A FdETH wil 9EE <l
stoledl, EREE YAl glolA wle- Fagh dF
o, ERE g Adass w902 FYYAE =
3| Yoo(2013):= &4 54
A, A, WA A A 9 WA 717 3
e AgHeds welv, Adasiel w575 A4
T FAE oty 43It Chung & Kim(2015)
] doelutt Ao Ael o & A+
= &4—% us|H, %‘dg?ml = ARl
A tiAsta, 71385
T3 o —E;Ehl T2t

=3
%
e Fr YEAe ooz A
3

An&e 43 A= %—s 24 olgrolw, ofn] A A

8}1/]-3] Edeg A gt 9%‘:]’(53@@
Saced et al 2013y SAE FAETHS 3
W& F 7HE 1EE Fert gloka ‘ZFZJ@E}. A WA=
FHuEE v FYE0] o T WE F UAEF e
Zl(Learning by Doing)o]th. o]&idt sl Wel= H]AYA
B AR AR ’\}‘ﬁﬁljﬂ/‘i 2, Aol 2HY, 2H¥A

_Q_
a
&
=
1S}
S
=
5]
=

/\}Oﬂ o B 7 QEA 5& o7 5 5 9tk
WA 398 A 94% A% Aol 54
ARLRore] YEYF ot} 2xdl A, 111 U2 AY =&

A= & F Utk ojyg ARA sEiEY fARH
Kraaijenbrink, et al.(2010)= tigollA Aladt= s34
& JA A 7R 188 A& Ak, A7 el
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Jagh byl A 7ES 7tEAE AEAA 15Ad A TS T FoE Yehton], e A7 540
i, EAZE A 271 B elA vz=y 2 ofojto] S5 A Aol Fogt dFE F= Ao =T @420
sk Z4EAY T, A7 F] SR DAl A 4] A A g aglel dldshs UENT 42 oA
719l AFEE ARIIEAA otk olEe Al 7k o Fo3 JEFS F= gelow yehyto whd A4 3
85 =Wl Saeed et al(2013)0] T3l T 7HA ae A Q11 7147kl gk AFS A Q14 Aol Feold o
gho] Wiy xlo] Sitk &S FA Fate o' UERRTE Yoon(2012)9] AellA=
A7 28 TolA FAuSH AHET7F A @
2.2 gzl %2 F9low, 7197Hae] FReAel feld JFE vA
ot ol o o seta . = ew UrE}‘;kE}. ong & Yang(2014) 04?011*1” OJ
o g S - N 733—:1Xl?‘fo‘t011*1b 1% A& 3, 715X1 &, A}?JZF‘*O] =3
FEhal & wi(Ajzen, 1991), FH A= lew** *]X‘ F o g
. goAo Jgs ulXIL Qo ® vepth Fed el
d9] FYIelr] AW ES oSsta oldlish= dl Qo] 3 = Ajeld HETe FogBo] Ho|Ho] 9-os oI
Q) ghs ek #119) Mo thKrueger, c al. 2000). AjL I HIEAS ¢
. _ & "AE FAoE vEpton, 1 gt AAugS FYA
A sl AAA el dFE T QA5 digk AT = ol we 2as wZalo] HolEol
Aoz FdokellA thEA1 AR Shapero &
Sokol(1982)2] AJolHlE e} Ajzen(1991)8] A dEo]= 23 =M=H
of 7lwkatar ek A WA melo] w2 oA A ZH
S, 7136l st e, A7 AdvbsAd Y] 9 W ZAZPO|EL Qtto] FEE GAs: Hel glo] A
on, T WA BdoA FAAA = Wl st HE, T3 7] EE 39E7)el JNeitks 2] FAle # o]Eo
A g, A7 AE BAEY dFE Wt FE 2 g2 oz o 29 th(Higgins, 1997).
F R FAMS Blusks ¢t wEw %?JOMJE o} FhzAolgt S Ans A7) 8 FEhs HH
2] N7he & AFYEelE el dist g F ek e FHshs w710l A AFRES A
#HA Y TSk, FoE mEle] A7te A7 ool sl 23e Fa, vieAe daE fE A8
& AFYFolE A74E BEeAYH TUstttn w48t g2, wgte] Aeln A5Aolt v, oz olgh
I U Th(Krueger, et al. 2000). FA4A Ang FFstr] Y3 Foete HHe FskA|
Z7] Aol AAA e TS T QAo 2E FE ) ok AL vlatEs B0tk oY AlEL F9) <t
Qo] Edolu} 474 EAo] 2HS F3edl(Krueger, e, al. A, e 23E Fa, A Ane 3Fsh] A8
2000), o3t AelA 54 2952 AL Fo3 29 E5 ¥ wEFHe Z2e A wge] FEHolrt
o7 A4l Q) THHmieleski & Corbett, 2006; Krauss et al. (Higgins, 1997). 283 dutx3 5% 4249 F o=
2005; Park et al. 2011). A2]d 54 22l Wd B4 & wA e AaE = Zlo] HEFAR BAoA|ut P2
A, AN '3, AR, AL, AHAET, B dist A AdE 9L AHE S ARE, il
M, Y & XS THFerreira et al. 2012; Yoon, 2004). FAAQ AnE Fot JHlE vi e JEE B, 47t 2
AEA 54 a9l olglee FYAe dFE T 2= T BA ¥7] 9 deolv o, e g 483t
< sxpo] mEt ohekstAl =2=E Slrk Wameryd(1988) (Higgins, 1998; 2002).
A4 A4 29& AA A FHE AXs e, A ZAxRL R, B3, 20 B 5o oA oW
WAls QTEAEd e9low Yol A old I AY 713F thekst Ao dgEglovt FgddokelA &EE7
9 Ay, ERYe 9% T EFsh T HAE 44 54 AR A7 s A] 9t McMullen & - Shepherd,
Qo7 A7|EEt, AR AFA, A A, A8 2002). kA 2AERAI AAE FY dokd A= v
T8 XStk A MAlE WEE] gQlow W& A4S ¥ T8 gHolth McMullen & Shepherd(2002)8] 7= =42 4HS
St} Lee et al.2011)E AF347 711y Q1Se] A% A4 okl FEet Ao AT F ety 25 2Ex
S IRHFI A9E A HE T olfEta Tt ) ol FPoAel|l mA= JFS AR At 5 AddelA
AA Qlef| sigets FAAFA, AFNEE, A7 ast o|5o] Zxuw UAnkHow ofxHo] Jo AFERT
ZA7 29l dgahs Halzel &4, V&4 54 QA gFAe] et ARFES] ATt o B AR e
BB AAoA e wAE gFgFaclolgta At Qltk olg|gt A= Fxo] Aot AFEEo] 0|50 f ously]
Yoon(2004)> FH A A acloz A} FH2ls wiEel ZAow A = Qlvk wbd, Ao ZxEw
IAE s, MAEA Qo2 AT T ARINSE Z5o] Zet ARFERT okxlo] ek AR AAA
dol AdeAel AN IS, AL dAF O
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Tt th(Barbosa, et al. 2007; Boyd & Vozikis, 1994;

Krueger & Brazeal,
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old 4 qlaL, o2l A
e A, =%, AHY FEol ¥ Atk
AR Fhasde AAE ot Eﬂ 0101 THAR BF
ojtf i G FFE AL, FAYA ] AHAQ] IF
FCHMcGee et al. 2009). Zhao et al.(2005)> FHH &
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FAL S TS v|SHTHHE(Chen et al. 1998), 2H %
AL FoZ Aol Fshe HAo FdasiAl A2 Al
B 58 ALste 58S Ielti(Higgins, 1997).

o 1
mek 7 ool B B UNRIY A2 sHE AWttt
FARSE FS T8k QAR Y] RofellA o] Eo] BAE
Asdoz AT dAFE  Wf EEHMcMullen &
Shephered, 2002; Tumasjan & Braun, 2012). ©]2gt AJ3lofA]
Bryant(2007)2] 9= 1 £9 A9} Bedste] FS Al
et AXFEE |AF vk OF ZY d5s Cﬁ zk ol
a7 SleiME FYasadt 2ExAE W THste] A
davt givka FRElE, ATE S FPasy =24
2L B A7 FE 2 (Heuristic: 3t ool whet

BE 735 1t dAs)EtE Andow wEA 4
A& Uele) ARl 98 mAE 2998 AFEIt

Flasst 2828 191 3YAE B Al v
$l+=dl, Pihie & Bagheri(2013)= F &4 FHA 2 #
71]01]/\1 g\_z%/] HHX‘]?_ tuH oﬂs]-g ?J'—’B‘]'El 6“3591
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et il sb7] WEel FA7IEE e Deel o 2AAY
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(Baron, 2002). °]¢} m7IA 2 Ao AMEEY oz
dol Aol BF U uss T FPaTHol =of
Ak s 1 59 e el mek FAgAE A=
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53] A ARES A 23S T, A¥9E e
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=3& Fi, A3 %ﬂ% A& A wsle] 55240]
D% (Higgins, 1997) #1944, AH5T, 944 o< o

St Aol sk oA =(Ferreira et al. 2012; Yoon, 2004) &F
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<Table 1> 42 74 38h4 74 239
B BY| o 484 117 37.9
yoize] sfeize] Mg | % let 8 25
o3, 4E, B, 3= zz 1 03
At | ik, s Y [T, ) g | M= 100-20024¢! 2 o
Al Soxjol 9l 22 = -
IR0 & R A= Mo 200-3002+2 58 18.8
cisiglel | A, PMDHURE, | Seedetd | o | S2 7rge 300400212 &1 19.7
I Aleiixigl (2013) Az 8 30 &5 400-5002 42 58 188
opiE 6 5002kl O} 79 2556
Sl 4 zx 25 8.1
;e o1 Chen et al. 5 | sZ
=7t SS o -
== P (19%9) rala R 2 ATRGN A AV e e
Rz 3 B miepdil ‘?ﬂfr"ﬂ tfsto] BhalA QRleAle AAEHH:
. SR Higgins(1997t) 9 | =z EAN = < 4, <E 5> 2k
N Lockwood € n . _
= b El=s] al.(2002) 9 | H= A7 G- A, g1, A9, A7, AFEE Y
el ; Linan & 6 | ¢ stelZid ez sl L, 242 67H, 57H, 47K, 470, 3749
olx| Chen(2009) Ao s ot = . .
5o wolth. F 27 FEel thste] ofolAdl ghol 1

1= Varimax 23] W2jel g 29l —E'r/“ 3}

B oA gy RS A= puS A9t WAo] 146 =
e v KMO X2 @?}Eﬂ 0.927% %%6] =7 Yeal, Bartlett

3, ool 1212 AAslel BAl EioA Qulvk Foa 5
S Uehz Stk AFuls dA B oF 86.7%7F 192542
V& g]s—_()_ui shdo A= o A st O](lﬁ]—lz] 81—1,) skAjo
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ok 970, 7]E} SEo] ek Tlehel WY m ZQAL A ° o e
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£ AL ek shde] mEe 1shdo] tha Aaeaw, 4 L T 70

shdo| 713+ uJ—u].(37 9%). npxjElo g T HoA 71 9 A5
TR RS #HA T 1002008 RS Al9fskaL i <Table 3> AlZ|A ZH= Zi7}
o FejE wolu Itk mebd 54 2573 Awt A e e Cronbact's alpha
9’] ‘E_./_\j' é—' g %Eé}% ‘?161;!]—3‘ ;ﬁﬁg‘ Zi_g_i E.?__Tjr 7'C:>|-c£|g|x| Y01-Y06 0'943
o X01-X04 0.759
4.2 MM Y EITY 2N
ZHIDHLR| X05-X09 0.895
£ A7+ AIFEE H7F A5 Cronbach's alpha #1O.Z 5% Ald7eixiel X10-X14 0,89
stazl sl FEEC] WA dWdS Brreiinh 24 A opig X15-X20 0913
W <3 33 o] B el WA ddAdo] frolstrhal Al X21-X24 0.840
oy GubE 71E 058 238k, 0.7 o) wigE s Hapa| X25-X29 0.886
T8 HoF1 §ltk Cronbach's alpha #kol 7HF w2 k& oplzk| —— 0822
L A e} ] L
Hol= WEs wHAY0.7590°0M, M w2 #hE Hole =z X34-X36 0.874
Wl A 2o] 5
A SEWFQ B9 X(0.943) = HERATES B N Py
<Table 2> E=9| EN of=H X46-X54 0.785
=4 = N(309) %
Cl 146 4.2 <Table 4> A}7| 552 BAA QeleM Zut
oE] 0f 121 39.2
A= 2 136 o &l dgaal | epial | NFRE
19-25 268 86.7 OFAHEN 783 196 166 234 191
o1 26-30 39 126 g2 816 266 170 194 110
7|E} 2 0.6 opiEs .783 225 206 117 158
sid 1A 19 6.1 opiE4 | 679 241 247 185 201
o 28} %0 29.1 opiEs | 59 252 191 221 269
4) ANAbgel A sy 9 AF, Frd A §o Sl Hlg- vheksle] XE ANSA Xalddch - 3 AE2 AGT6.1%), TAEFEUG.8%), S HA ]

73 8+
22813.9%), v FA S TH6.1%)E ALty BF FHAE 109 olstE 54 HFo] MAZENA A ek JFgE vvd 210 Heltk g BRI A
A% tH7190(6.8%), 577191(10.7%), F271%(15.9%), X}‘*“d(n 9%) & LT XS HATh
5) FHzxell wHAD Wg= 672 FEo|glont, MY FRE 93 27885 AI7SIAL Cronbach's alpha 3k 0.7 %S R3St

14 Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.11 No.2



Tispgel MRSl HYAR ONE ¥F: TRAFe| FHINE FNOE
=
opiEls 684 149 170 336 213 4.3 ArZlal 7|2 A
497 212 704 .201 120 192 e - s X - ]_ﬂ]]j
= =0 3 = 5 3l su s
o8 217 728 121 208 210 B A7 SANTE dAE gl E dua =
= 3 e o] u
RZpE ) 207 794 229 122 198 NS AN <% 62 AFEYHe X3 WHeEL I
1 2~
Zg0 [ a6 | me | @ | 18 | 009 ol& A BAANE Uit Felaste F45us
gan | o | 0 | w4 | | o 9l FYAAS) AZT FAsA 1% olake] FALFAN F
2712 113 .265 648 146 272 o8k )9 #A0.538)F YERIILE e s 5
B L O O L & BARN) s mPel L W FAN Awry Bl
o = | X | o | % L o A R 71Ee NRAE BEAL FES §IT WA 8
LR B L e oA AT AAAEAL, AR LE 1% olste] &
E: . 108 i
&iAl16 170 108 126 817 Ozl S8 Aol WAL 0204 02332 Bl 7
ER . 076 207 814 119 ] )
e Stk sAzo R PR 1RED-) delEs 34le)
e e e A9 FUBAE % olak] feAFEAN feld Fel B
54A119 .243 .335 218 639 .081 -1 oAl ]
= =51 O
R 198 198 052 133 852 A0.158)F BolFaL gtk o
K21 197 109 119 126 844 SHHEE AWAE 715 ngsile W, dseA
Rh222 221 150 147 015 826 e =AY AA ke Ao A7EHY E}vﬁlwﬂf* o g
KMO EE=ASle: 0,927 Bartletto] TH4A! 2% A} x2(281)=4263.36. p= 0.000 7 FARE A A S AAEte] AXFHESE gt
<Table 6> Toj2 ABTA SN ZHI}
P AL A wSA, AANEA Y, Ab °
WA oR FAH L, AFAY AT VIEE WA Helox| | Heieszt | mSKlg | R | i
L 4% el A, ) RS olgstel BNE 2RyS geem |
AN F 1470 G5l Hhsto] ofolal ghol 1 o4l & guasy | oset |
o - DX 0.041 -0.007 1
Q1S Varimax A u3]d WAef oJste] F&3 A3 KMO % iy ome | omm | om0 1
= @1@—57]— 0914 }\LELO] i}ﬂ L}E}‘ A, bartlett ?33)\‘] 7é Al7HEr 0.233* 0.248** 0.000 0.000 1
T ATE AR Fhol Al (Approximate %) #O] 2676.54(91)% BHAID 0158* | 0278™ | -0.081 0001 | 0.166"
19%0]3k9] frolgEelA 2l s ‘JrEP)”E]r g 7t OH7H . Felolx| : Felolx| EXyBE0| 20k} et 1. ol ool i
2 o BHAID : BRAIEAD} ofetxo| Xjo[7f o=CH 3 1, O
W3l 82l0] Wepbl ERHYUOH, RURIIE 058 U0 : Pz ozl Aol
—T
slekal Slas HAE AL e -+ BUSSY: FasUel sieRINSS] 2 BRYS 0188 20155 2
l:l‘ )}3]'51 0}’3’_ 99\1: = EO%T’:E} U’}E}i 21U T JFE} xgrlm o o%'o 5,::, Alod ZoITIS :[.E,Egl E"AHK'{_':?_O.J—EI:
514 5 ] o CHEEIRIDSKI(S, 744, AlR) @ JAIS =0 BN
e gRE Ao wudn. sig Sof 22 20l%s ¢
<Table 5> CHSHEII WS |2l EHMA Q01=A Ao} * P05, ™ pe00f
AUl | Pl RENES
4.4 7[MAHS
AldsH 0.670 0.281 0.267
rese 070 oz o Yol Bl vIRE ool 2AHA wet
i ad i o138 dete ke 430 99 FA94) 9 v
s ad 0240 029 Gt Fo 295 BANSE ZPE thEINRy 2
i 074 028 0% $E <E o AN 29 BFel SPAsEe] F
el o247 0%z 0220 u2el B91oH o] BARE ek SRS oF 30.5%°]7,
212 0.329 0.787 0.217 Eﬁoﬂ?f] @,E}‘:“ 1% O] o}_-’] ‘IT—’] oﬂkl ‘IT—’]O]'O:] ?_anj]oﬂ
e 0% 0738 0200 2 AV} Qb Ao BREY we <u 9 wixu oo
Fag 0.378 0.659 0.317 Zﬂ ]‘— VIF g}:o] 1:1‘: 2 U]?l—oi CQH]—;H 7]—|—~7(]O] 10__ j.ﬂ]
i 0406 0568 0288 EERE %+ QA9 BAIE Q8 e Aow Bk,
- 01% 0% 0% B4 A3 Fo BEs 3 sl FYRHIE Hoid
=2 0.183 0.315 0.702 »o‘:/\ol_ )/1 §]:’q7ﬂ_’_(81)t _I(_jro _(:5_—}_ %): ] ] .‘* 74 o= L]—
25 oo 00 072 Ehduh et 3 ETash e naA e $E0) st
25 0% 028 0% chel Aol whE 9109 BEA Aol folsA ¢
KMO EEAIBIT: 0914, Bartlett] 7724 2% At x2(91)= 2676.54 p= 0.000 = Qow B 4 or) th u]_H T2 z7lo] Holsltb &
WAFRSIT M1 M23 (5H443) 15




FxAo] oz nat 4w FArt Astrhs Swloth
sitol Aol wAE 4
9] ﬂ AAT(B2)= o
2o fog
oFo] FH(B2: 0422)%
W Uehdth &, 7H1E AAE] FYEsHe] 5T E
FAA 7} e Ao = bt
o, AAasyy FPIAY 2dxHel wE APl

A FAZ Ve Bo(FADxESTHE 5% olate] 9
Fol A HF23k k9] 7h0.129)2 Hola Qtk o] oz

(o2

wr} wz@ol e A asrol BAA G nAE %}

g Aot A A 4 o we
57 7&?;42] 7o) BAE 28 Aol
7.

the g A2 ?%% %ﬂlﬁ}ﬂ At FARpeME 2
FAAE Aglstal AN NEA A AR EA o] 22} 5%,
1% oJste] ool Fo%t FH dAE Uehdol(84:

0.089, 45: 0.109) AfATo] whe oS53} i dX|sk3drt

<Table 7> CtE3|HEAM Zut

FAAA, =B, +8,FID, + 8,39 %3, +@3E%X]~?Ji
+ B, ZAAEA L, + B AR A 9L
T3, 8D, x 55 75 +e
coe. t-value p-value VIF
(&) 0.004 0.072 0.942 0
EHAID -0.039 -0.783 0.435 1.089
AlasH 0.422 6.753** 0.000 1.731
mEs 0.051 1.077 0.282 1.006
ZiMHe 0.089 1.794* 0.074 1.093
A7 0.109 2212+ 0.028 1.076
SADx &S5z 0.129 2.144* 0.033 1.504
adj.R? 0.305
f-value 23.529***
Higo| Mol= =61t S &
* p<.05, * p<0.01, ** p<0.001

= Qe H4E FAaet FAH WAE AvEa,
of WAlIM 2H2AE sk P2 gzl of
W Fg= vIATRE E]lsEs Sl olE Sls Al
670 thstelld Fuss #e gedes o dix
ARE A 20159 58 2o 68 /b oF # Gt
A AREEARNA F 40450 AEA7} sleEglen olF
A S satel Avel weE SAsed dedt
Gl A3l Sl 1BIF-E ALslal F 30975 LAl 28

HW%‘ T Utk ‘ﬂﬂ A IAWOE”
AR, B AT7ANE Fo Fgasgol FEA e e
Fes vHTE 7] AFEHRE F55 thBarbosa et al.
2007; Boyd & Vozikis, 1994; Krueger & Brazeal, 1994; Zhao et
al. 2005). olol wet £ ATATE FPdasaTd F9UA
e AT e AFH AsE AATE Thesth EA, 2
AT AYGAe G vAE A oM FdasHt
B AR RA o 2HEAA] A aEE e RN AYEs
i 2dxH AW dFEIth Adasitel 49
.t_ Jq_c‘)_]o]g}_.‘i 7)4\,ﬁ QEH E1 }\1_%1-1 Oi
AFsol FEolAut FUS Ar|2Ho|&F el =H
ZHE AR o w ARorellX 1 FoAo] FA4EA Xt
b o epAof 15 7] AlZItHMcMullen & Shepherd,
2002). FHETH] ARG QFHE thekst o
HeE AR FYY F Qlvk= JIR1Y BE B A
7+ 2|u|3th(Chen et al. 1998), 2AxH2 123 A<=}
oA M BXE 245 Uy BUE grlstEs
o] =& ml§- HA ol e c&dl & 4 St o]
Zlg o] o] & e AFHEE A W F
W A& £ o= olF|aly] fa WHEA] 2
A 9K Bryant, 2007), A=7HA o] E& ¥ nHS AT
= Ul FE5 Zlo] Apdoltt, o] g gl ASelA &2
ZHFH0 1 7&?3*“ tob ARz BAN 2E &I}
A

o ol

Q
I f”

fol 2 T

¢

o o r%’L‘ 0
ol
ol

2

Ko
N e 1:0
rr rEL fo

e
e
-

sl =Y %‘ﬁ«WOﬂ TrATSP Zq(+)4 °§ —% o] Z ek
= A7AFe] wet gEEe FYEsEe 19 7 A
AR wo] Festek o]y el AAZR Y
F AT FYel 24 84 24 5 & F Uk A
= JETHS Fol7] Yo WetoF Saeed et al(2013)°]
| ol AAdo] wkd = ofof it
%@’ 8% (Learning by Doing) 0.2 €217 WS4
A5l MFE EZA AAEofok gt} 53]
%Mz%ﬂ*i cheFgt 036“} B Ao
+ 7oA (Chen
et al. 1998), AWEol 7]kt FPwS2 EHG“E—OM] ey
ol A A 9¢E AL i AR
P e AEdoR dvh el 54
datol A= A Aol =g
A7 AEE A7IAEHA Algeta A sk g4

e

N

16 Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.11 No.2



FRUTSU| BYARCN ONE ¥ FUAES THEUE FHOE

ek
otk =4, &z
et ERt Fdassteol FdeAel 7l
ol ¥ wtte Aol wel S

W
oX,
3
1o
o2

el FarlelARE 4% @S Fel ol 713

ds 5o A AT AFAA e FdxH A
Ql o] 59 e Axstu dAHor FFxAel o At

olef gt Weelr] 2o tey

]
o ZFAAAE ° 2ol7] AdME Fde 9 A&

=

o EART As & S 058 9 Axd wgol I
28 Ao}, o]gdt o] 5oz oA H, FAA 9, 4EE
T 8 52 2 F 4 UTHHiggins, 1997; 1998). FEdt o
P2 U ES 2P gt & o Wl
F2 o)1 QHARAgEA o] M 2 (Higgins, 1997) °]5S HaiA=
AeFE FEAl Hehd 80N T2 Axs] Bk
sl i WA A4S Axsor & Aotk

BT FAESAT AN AN 2829
PR PEAel 2 el o A A
&

og

&
>,

ofj
-

o " ”
ok
re

4o 3
fe >

o rr r-

e

1o E ¢

=

o B

o 1o

Moo

Jo

Ea.-

e

o>

© N

=

o

-

ol
R}
ofy
o,
2
=3
o
re
2L
i
o (x
oX
ol
ol
)
o
o
yo M
ph)
o
ui

ST D A WA
e (g Hoor 2
e o2 @

iR o o
o

ol 2

o|f
o
=
o
ins
1o
~
BN
i)
P
o

)

i rhu

o2

=
RUBRLOAT

ofr

ol

2

o

An)

jabad

off o

)

)

ofN

)

)

o

re

-

|

o
N
-
o)

REFERENCE

Ajzen, 1.(1991). The
Organizational

of Planned Behavior,
and  Human  Decision

Theory
Behavior

HAZRAAT 11 R22 (33442)

Processes, 50(2), 179-211.

Bae, B. Y. & Lee, J. H.(2015). A Study on the Regulatory
Focus, Entrepreneurial Orientation, and Entrepreneurial
Intentions of College Students in Korea, Asia-Pacific
Journal of Business Venturing and Entrepreneurship,
10(6), 215-223.

Bandura, A.(1977). Self-efficacy: Toward a Unifying Theory
of Behavioral Change, Psychological Review, 84(2),
191-215.

Bandura, A., Barbaranelli, C., Caprara, G. V. & Pastorelli,
C.(2001). Self-efficacy Beliefs as Shapers of Children’s
Aspirations and Career Trajectories, Child Development,
72(1), 187-206.

Barbosa, S. D., Gerhardt, M. W. & Kickul, J. R.(2007). The
Role of Cognitive Style and Risk Preference on
Entrepreneurial ~ Self-efficacy and  Entrepreneurial
Intentions, Journal of Leadership and Organizational
Studies, 13(4), 86-104.

BarNir, A., Watson, W. E. & Hutchins, H. M.(2011).
Mediation and Moderated Mediation in the Relationship
among Role Models, Selfefficacy, Entrepreneurial
Career Intention, and Gender, Journal of Applied Social
Psychology, 41(2), 270-297.

Baron, R. A.(2002). OB and Entrepreneurship: The Reciprocal
Benefits of Closer Conceptual Links, Research in
Organizational Behavior, 24, 225-269.

Boyd, N. G. & Vozikis, G. S.(1994). The Influence of
Self-efficacy on the Development of Entrepreneurial
Intentions and Actions, Entrepreneurship Theory and
Practice, 18(4), 63-77.

Brockner, J., Higgins, E. T. & Low, M. B.(2004). Regulatory
Focus Theory and the Entrepreneurial Process, Journal
of Business Venturing, 19(20), 203-220.

Bryant, P.(2007). Self-regulation and Decision Heuristics in
Entrepreneurial Opportunity Evaluation and Exploitation,
Management Decision, 45(40), 732-748.

Camacho, C. J., Higgins, E. T. & Luger, L.(2003). Moral
Value Transfer from Regulatory Fit: What Feels Right
is Right and What Feels Wrong is Wrong, Journal of
Personality and Social Psychology, 84(30), 498-510.

Culbertson, S. S., Smith, M. R. & Leiva, P. L1(2010).
Enhancing Entrepreneurship: The Role of Goal
Orientation and Self-efficacy, Journal of Career
Assessment, 19(2), 115-129.

Chen, C. C, Greene, P. G & Crick, A.(1998). Does
Entrepreneurial Self-efficacy Distinguish Entrepreneurs from
Managers?, Journal of Business Venturing, 13(4), 295-316.

Chung, D. Y. & Kim, J. H.(2015). The Effect of Evaluation
for  Entrepreneurial ~ Failure and  Entrepreneurial
Self-efficacy on the Entrepreneurial Intention, The
Journal of Business Education, 29(5), 277-301.

Debackere, K. & Veugelers, R.(2005). The Role of Academic
Technology Transfer Organizations in Improving
Industry Science Links, Research Policy, 34(3), 321-342.

Ferreira, J. J., Raposo, M. L., Gouveia Rodrigues, R., Dinis,
A. & do Pago, A.(2012). A Model of Entrepreneurial
Intention: An Application of the Psychological and
Behavioral Approaches, Journal of Small Business and



HRE AP

Enterprise Development, 19(3), 424-440.

Forster, J., Liberman, N. & Higgins, E. T.(2005). Accessibility
from Active and Fulfilled Goals, Journal of
Experimental Social Psychology, 41(3), 220-239.

Gist, M.  E.(1987).  Self-efficacy: = Implications  for
Organizational ~ Behavior and Human Resource
Management, Academy of Management Review, 12(3),
472-485.

Higgins, E. T.(1989). Continuities and Discontinuities in Self
Regulatory  and  Selfevaluative  Processes: A
Developmental Theory Relating Self and Affect,
Journal of Personality, 57(2), 407-444.

(1997). Beyond Pleasure and Pain, American
Psychologist, 52(12), 1280-1300.

(1998). Promotion and Prevention: Regulatory
Focus as a Motivational Principle, In M. P. Zanna
(Ed.), Advances in Experimental Social Psychology 30
(pp. 1-46), San Diego, California: Academic Press.

(2002). How Self-regulation Creates Distinct
Values: The Case of Promotion and Prevention
Decision Making, Journal of Consumer Psychology,
12(3), 177-191.

Hmieleski, K. & Corbett, C.(2006). Proclivity for Improvisation
as a Predictor of Entrepreneurial Intentions, Journal of
Small Business Management, 44(1), 45-63.

Hong, J. P. & Yang, H. S.(2014). A Study on the Entreprencurial
Intention Determinants of University Students, Journal of
Digital Convergence, 12(11), 141-157.

Kraaijenbrink, J., Groen, A. & Bos, G.(2010). What Do
Students Think of the Entrepreneurial Support Given by
Their  Universities?, Journal  of
Entrepreneurship and Small Business, 9(1), 110-125.

Krauss, S. L., Frese, M., Friedrich, C. & Unger, J. M.(2005).
Entrepreneurial Orientation: A Psychological Model of
Success among Southern African Small Business

International

Owners, European Journal of Work and Organizational
Psychology, 14(3), 315-344.

Krueger, N. F. & Brazeal, D. V.(1994). Entrepreneurial
Potential and Potential Entrepreneurs, Entrepreneurship
Theory and Practice, 18(3), 91-104.

Krueger, N. F., Reilly, M. D. & Carsrud, A. L.(2000).
Competing Models of Entrepreneurial Intentions,
Journal of Business Venturing, 15(5-6), 411-432.

Lee, L., Wong, P. K., Der Foo, M., & Leung, A.(2011).

Entrepreneurial ~ Intentions: ~ The  Influence  of

Organizational and Individual Factors, Jowrnal of

Business Venturing, 26(1), 124-136.

F. & Chen, Y. W.2009). Development and
Cross-cultural Application of a Specific Instrument to
Measure Entrepreneurial Intention, Entrepreneurship
Theory and Practice, 33(3), 593-617.

Lockwood, P., Jordan, C. H. & Kunda, Z.(2002). Motivation
by Positive or Negative Role Models: Regulatory Focus
Determines Who Will Best Inspire Us, Journal of
Personality and Social Psychology, 83(4), 854-864.

McGee, J. E., Peterson, M., Mueller, S. L. & Sequeira, J. M.(2009).
Entrepreneurial ~ Self-efficacy: ~ Refining the Measure,
Entrepreneurship Theory and Practice, 33(4), 965-988.

Linan,

McMullen, J. S. & Shepherd, D. A.(2002). Regulatory Focus
and Entrepreneurial Intention: Action Bias in the
Recognition and Evaluation of Opportunities, Frontiers
of Entrepreneurship Research, 61-72.

Park, J. W., An, S. K. & Yoon, 1. C.(2011). The Influence of
Home Environment,
Entrepreneurship Education on Entrepreneurial Intentions,
Review of Business & Economics, 24(4), 2499-2520.

Pihie, Z. A. L. & Bagheri, A.(2013). Self-efficacy and
Entrepreneurial Intention: The Mediation Effect of
Self-regulation, Vocations and Learning, 6(3), 385-401.

Saeed, S., Yousafzai, S. Y., Yani De Soriano, M. & Muffatto,
M.(2013). The Role of Perceived University Support in
the Formation of Students' Entrepreneurial Intention,
Journal of Small Business Management, 53(4), 1127-1145.

Shapero, A. & Sokol, L.(1982). The Social Dimensions of
Entrepreneurship. In C. A. Kent, D. L. Sexton and K.
H. Vesper(Eds.), Encyclopedia of Entrepreneurship(pp.
72-90), Englewood Cliffs, NJ: Prentice Hall.

Tumasjan, A. & Braun, R.(2012). In the Eye of the Beholder:
How Regulatory Focus and Self-efficacy Interact in
Influencing  Opportunity ~ Recognition, Journal  of
Business Venturing, 27(6), 622-636.

Warneryd, K. E.(1988). The Psychology of Innovative
Entrepreneurship. In W. F. van Raaij, G. M. van
Veldhoven and K-E. Warneryd(Eds.), Handbook of
Economic Psychology(pp. 404-447), Dordrecht: Kluwer.

Yang, J. H.(2014). Effect of Entrepreneurial Education on
Entrepreneurial  Intention of University Students:
Focused on Mediating Effect of Self-efficacy and
Entrepreneurial Motivation, Asia-Pacific Journal of
Business Venturing and Entrepreneurship, 9(6), 65-77.

Yoo, B. H.(2013). The Effect of Young Entrepreneurs'
Psychological Characteristics and Intrinsic Motivation
on the Possibility of Start-up Success, Korean Journal
of Business Administration, 26(10), 2669-2690.

Yoon, B. S.(2004). Determinants of Entrepreneurial Intentions:

Individual Characteristics and Environmental Factors,

Korean Business Review, 17(2), 89-110.

N. S.(2012). The Effect of Potential Entrepreneurial

Motivations on Entrepreneurship and Commitment to

Start-up: Mediating Role of Entrepreneurship, Review of

Business & Economics, 25(2), 1537-1557.

Zhao, H., Seibert, S. & Hills, G. E.(2005). The Mediating
Role of Self-efficacy in the Development of
Entrepreneurial  Intentions, of Applied
Psychology, 90(6), 1265-1272.

Career Orientation and

Yoon

Journal

18 Asia-Pacific Journal of Business Venturing and Entrepreneurship Vol.11 No.2



foel FRREACl FUNCl UNE ¥F: ARAN THEUE FHOZ

The Impact of Entrepreneurial Self-Efficacy
on the Entrepreneurial Intention of University Students:
The Moderating Effect of Regulatory Focus

Park, Jae Whan*
Choi, Min Jung™

Abstract

The purpose of this paper is to examine the effect of entrepreneurial self-efficacy on entrepreneurial intention. Further, the paper aims
to study the moderating effect of regulatory focus in the relationship between entrepreneurial self-efficacy and entrepreneurial intention.
As per regulatory focus theory, individuals have different goal attainment approaches and underlying motivations; this posits two distinct
orientations: promotion focus and prevention focus. Consequently, we hypothesize that the effect of entrepreneurial self-efficacy on
entrepreneurial intention would differ depending on the individual's regulatory focus, either promotion or prevention. In order to test the
hypotheses, we select a random sample of 494 entrepreneurship students at six universities across the country. The analysis includes a
survey of 309 students. The results indicate that students' entrepreneurial self-efficacy has a positive effect on their intention to become
entrepreneurs. Further, regulatory focus moderates the relationship between entrepreneurial self-efficacy and entrepreneurial intention.
Specifically, the impact of entrepreneurial self-efficacy on entrepreneurial intention is greater in promotion-focused students than in
prevention-focused students. The results highlight the need for education methodology that enhances students' entrepreneurial self-efficacy

and specialized entrepreneurship education for prevention-focused students.
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