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Abstract

Traditional Anti-Money Laundering (AML) software applications monitor bank customer transactions on a daily basis using customer
historical information and account profile data to provide a “whole picture” to bank management. With the advent of Big Data,
these applications could be benefited from size, variety, and speed of unstructured data, which have not been used in AML
applications before. This study analyses the weaknesses of a bank’s current AML systems and proposes an AML systems taking
advantage of Big Data. For example, early warning of AML risk can be improved by exposing identities and uncovering hidden
relationships through predictive and entity analytics on real-time and outside data such as SNS data.

m Keyword : Big Data, Anti-Money Laundering Systems
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