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Abstract

The purpose of this study is to examine the effect of CEO’s entrepreneurial orientation on
innovation performance and business performance, and the mediating effect of innovation
performance on the relationship between entrepreneurial orientation and business performance
in small and medium-sized venture-enterprises (SMEs).

To test the hypothesized relationships, we have conducted a survey of Korean SMEs. After excluding
unanswered and untrustful item questionnaires, the final sample size for this study is 110 SMEs.
The major findings of the empirical research are as follows. First, CEO’s entrepreneurial orientation
had apositive influence on innovation performance of a firm. Second, CEO’s entreprencurial
orientation was positively related to business performance of a firm. Third, innovation performance
had the partial mediating effect on the relationship between CEO’s entrepreneurial orientation
and business performance of a firm. That is, this result indicates that CEO’s entrepreneurial
orientation indirectly effects on business performance through innovation performance.

Based on these findings, implications of the research findings are discussed, and recommendation
for future research are provided
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Table 1. Reliability for Measurement Factors Analysis
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Table 2. Correlations Analysis
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Table 3. Regression Analysis
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Table 4. Sobel Test for Mediation Effect of Innovation Performance
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Table 1. Regression Analysis

87

A4 Mmt
p
SAIN AT 23+
e AT 1
Euy AT 21+
Salgat
R 22 A7 22 29
F 32.00"* 22.50"* 30.60* 14.91%*
* p<A0, * : p<.05, ** : p<.001 ,** : p<.005
Table 2. Regression Analysis
At
B
AN A8+ 15* 18 .02
PE=PS A2F* A2 .09 .01
oS ZAN T R [¢ 32 ATH
SAINT} 70% e 68H+* BT
R2 23 61 A7 .61 27 63 29 .63
F 33.55"* 87.06™* 23.48"* 8509 39.90** 9210 14.91* 4528
AR2 .38 43 .36 .33
AF 107.3** 120.0%** 105.6** 96.22**

*p<a0, * : p<.05, ** : p<.001 *** : p<.005

Table 3. Sobel Test for Mediation Effect of Innovation Performance

ZEAHA

Sobel test(z)

=24 o 7H S4te
SAIN 5.0512***
ESEIY A1} AtetAdal 4.4190"
QU ZIAN 5.3875**

=+ p< 005
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