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ABSTRACT

North Korea(NK) has designated the special economic zones(SEZs) since the first one in Rason. But, why have the SEZs in NK still not
been developed successfully? This study comparatively evaluated the SEZs in China, Vietnam and NK, with respect to ‘context/purpose’,
‘development/management system’, and ‘location/infrastructure.” NK’s strategies for the SEZs were different from those of China and
Vietnam in terms of historical context and development purpose. China and Vietnam chose the market opening policy aiming to reform
their national economy, while NK tried the opening policy without the economic reform. This difference made NK’s decentralization and
location strategies marginal. In spite of the positive land system and tax benefit of NK, the strategies couldn’t make a successful result.
The implications of this comparative study are as follows. Firstly, NK needs to establish a strategy for the SEZs in accord with the
comprehensive and long-term plan for economic development and 'trustworthy and substantial market-systems' being compatible with outside
world. For that, NK has to secure the regime stability in political and diplomatic dimensions. Secondly, NK has to carry out policies of
decentralization and location of the SEZs more positively. Thirdly, in order to solve the problem related to lack of infrastructure capital,
NK needs to utilize a BOT scheme.

Key words : the SEZs of North Korea, the SEZs of China, the SEZs of Vietnam, Special Economic Zones, Comparative Study
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