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Tab. 1. Domestic Nonlife Insurance Company Situation
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Tab. 2. Nonlife Insurance Company Asset Situation

(10billion)
37 Aol i &
= % % 9%
2009 | 4264 | 49 | 43825 | 509 | 15302 | 17.8
2010 | 537 | 53 | 52622 | 514 | 18177 | 17.8
2011 | 7881 | 60 | 65158 | 494 | 23091 | 175
2012 | 7045 | 45 | 81523 | 521 | 28027 | 179
2013 | 7733 | 45 | 88501 | 519 | 33277 | 195
2014 | 9026 | 45 | 104802 | 523 | 41,876 | 209
37 A R S A | H] &-8-A}4t
d= % % %
2009 | 5099 | 59 | 68490 | 795 | 14369 | 167
2010 | 5618 | 55 | 81,792 | 800 | 16809 | 164
011 | 6280 | 48 | 102410 | 776 | 24684 | 187
2012 | 6438 | 41 | 123033 | 786 | 27167 | 174
2013 | 6447 | 38 | 135959 | 797 | 2799 | 164
2014 | 6436 | 32 | 162,140 | 809 | 28969 | 145
g7 S8 AR AL At
W= % e s
2009 3,304 38 36,163 164
2010 3687 36 102,288 187
2011 4901 37 131,995 29.0
2012 6,263 40 156,463 185
2013 6,599 39 170,556 120
2014 9,199 46 200,308 174
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Fig. 1. Asset Classification Transition
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ab. 3. Nonlife Insurance Company Securities

T

Classification(10billion)
37 4] EXaa =53]
"= % % %
2009 4,815 56 | 16250 | 189 | 10,91 | 125
2010 5079 50 | 19291 | 189 | 13933 | 136
2011 6,361 48 | 24749 | 187 | 1777141 | 135
2012 6,647 42 | 31,442 | 201 | 21,267 | 136
2013 | 5984 | 35 | 37,755 | 221 | 198%6 | 11.7
2014 6,605 33 | 43956 | 220 | 20838 | 104
314 F95H olstsd 7| et7t
Ax % % %
2009 | 5126 | 60 285 03 | 6558 | 76
2010 | 6628 | 65 34 03 | 7337 | 71
2011 6,058 | 46 329 03 | 9920 | 75
2012 8,719 56 359 02 | 13089 | 84
2013 9,429 55 365 02 | 15072 | 88
2014 | 12818 | 64 456 02 | 20129 | 100
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Tab. 4. Securities Classification Operation Ratio (%)
37 =y | FF =8| T | 28 T1E 37
s SrA|sAA] 54 | 59 55
2009 | 11.0 | 37.1 | 246 | 11.7 | 07 149 | 100
2010 | 97 | 366 | 265 | 126 | 07 139 | 100
2011 | 98 | 380 | 272 | 93 05 152 100
2012 | 82 | 386 | 261 | 107 | 04 160 | 100
2013 | 68 | 427 | 225 | 106 | 04 170 | 100
2014 | 63 | 420 | 199 | 122 | 04 19.2 100
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Tab. 5. Nonlife Insurance Company Loan Classification

(10billion)

3|7 Bk F-EAgdE A=

A= % % %
2009 4075 47 6,982 8.1 1,433 1.7
2010 4,741 4.6 8,636 84 1,261 12
2011 5,712 43 | 10933 | 83 1,816 14
2012 6,786 43 | 12891 | 82 2,075 1.3
2013 7341 46 | 15297 | 90 2,317 14
2014 8,742 44 | 18308 | 9.1 2,134 14
34 28 AFHZ 7| et =

GE 2% HH % %
2009 11 0.0 111 0.1 2,690 3.1
2010 14 0.0 134 0.1 3,391 3.3
2011 91 0.0 157 0.1 4,382 3.3
2012 198 0.1 18 0.1 5,892 3.8
2013 249 0.1 269 0.1 7,304 4.3
2014 1,460 0.7 431 02 | 10201 | 5.1
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Tab. 6. Nonlife Insurance Company Investment
Earnings and Asset Yield(10billion)

£3Ry F7H HEg $YIF
20149 7)F (F9: 109 €, %)

A g | AsA s | 5%

g 2| = = -

o (o rrad e o | o e | 2 |20
T | o [Aolel] 2ol | A °
2009 | 2814 | 602 839 4,255 1,114 (3,141 | 44
2010 | 3134 | 810 7% [4739(1,005 3734 44
2011 | 37758 | 832 M6 | 5586|1529 | 4,057 | 38
2012 14348 | 1,112 | 978 |6438 | 1,649 | 4,789 | 3.7
2013 13367 729 |1,180 5276|1524 |3/752| 3.3
2014 14986 | 722 | 1,824 7532 |1,790 | 5742 | 34
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Tab. 7. Bond Interest Transition(%)

g | FA | F3A | F3A | A | SR ﬂ;gﬁ

3d | 59 | 109 | 2049 | 3080 | SF
2000 | 829 | 866 | 7.3 843
2001 | 568 | 620 | 685 704
2002 | 581 | 630 | 662 659
2003 | 4% | 477 | 506 543
2004 | 400 | 433 | 471 471
006 | 427 | 453 | 49 469
2006 | 483 | 49 | 515 | 534 5.17
2007 | 523 | 528 | 535 | 54 570
2008 | 527 | 537 | 557 | 560 704
2009 | 4056 | 464 | 517 | 539 579
2010 | 371 | 430 | 477 | 497 465
011 | 362 | 389 | 420 | 433 441
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A Study of Efficiency about Nonlife Insurance Asset

Management to Low Interest

Sun-Je Kim*

ABSTRACT

The purpose of this paper is to see what the problem is and what the direction of the strategy of asset
management after this study has analyzed asset management status of nonlife insurance companies according
to interest rate trends, analyzing in time series asset state, management asset lists, asset distribution state,
securities list and total asset yield of Nonlife insurance companies during year 2009~2014. As the study
result, nonlife insurance companies have managed assets in stability than profitability according to safety
asset was increased, but risky asset was decreased. Performance rate of total asset was dropped according
to interest rate declined trends. Trend between stock index and performance rates of total asset was not
accord. The correlation coefficient between interest rate and performance rates of total asset was highly
plus, but the correlation coefficient of KOSPI and performance rate of total asset showed minus.

Keywords: Nonlife Insurance Companies, Asset Management, Asset Distribution State, Performance Rate,

Strategy of Asset Management
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