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A, Ahe] Bk 55 7hestAl st AlFFAES
3 Ach(Porrini, 2004).

gy 71ed AN aF7E S7FHEA B 7ol Ed Vled fEote A 22 Al
Frol BAew vhkx] oAl Hauwm gtk =771 B9 (National Intelligence Service)ol] 2] 3HH
2003d7H 2014704 A Flf7]ee] sl fiE Alwrh T 43870l Dekn, 2014 Sl
ZlewER A JFednt soxdor FPETa Baustu th=7Hg Ee, 2015). o# g
PFE2 AFAAF FHA AHEER ol e Arte] oS g 71359
2 g & (opportunistic behavior) ©. 2 UZo]XIthDas and Rahman, 2010, Wathne and Heide,
2000). 7187 FS HEUZE AlRAs B 2 TR dAHL Fade AFAA
2 AR ojojAE AWAQ AHE YT F o] AHA AFEekIA FUI olnR
A71% 2 A tHObadia and Vida, 2006; Wathne and Heide, 2000).

aEet AFAAFY 713 FA Tl A AFE AWEA 1) AFAA AN 715729
T A9} A9 (Griesinger, 1990, Jap and Anderson, 2003; Rindfleisch and Heide, 1997,
Williamson, 1975) 2) 713|285 A<l(Das, 2004; Das and Rahman, 2010; Das and Teng,
1996, 2001; Murry and Heide, 1998) 3) 713]5¢]8)5<] #e]®<kBrown et al, 2009; Stumpo
and Heide, 1996; Wathne and Heide, 2000; Wong et al., 2005) Z12]iL 4) 7|38 A&
Aztote]l A (Lado et al, 2008; Luo, 2006; Jarvenpaa and Majchrzak, 2010; Wathne and
Heide, 2000) 5°] F4AQ AFFAT 2571219 718 FdgFel gt olal& Folxn
Ao Hgdnkg g2 A ES BESte] AT oA R SHddA mxig B
wol Follva Atgd.

A, azte] A= AFAARAA 71854 dFe] Aoz FAA 22 (equity
involvement, asymmetric alliance specific investment, mutual hostages, payoff inequity %), A4
Q1 8% (cultural diversity, goal incompatibilities ), Azt gt AZFA-FAA  Halliance
horizon, pressures of quick results, centralization, surveillance, monitoring )& A|AlSFITh

(Crosno and Dahlstrom, 2008; Das and Rahman, 2010). ©|2]3+ A1Z-& A2 AF71 1) AF3
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A2 FEG AdI5S Hal 2) AFHAREY AEAQ] AR AgH 3) I3
713to] Aol AaE E F dvke AlFY 71EAQ Aot SFdA tha o T}
B F Atk sk A=A A FoA 713 FY s 5 Al o8 A3 vehde
BFE AT Y] A AFTHEUdY] FdAFS sa ARleAl EokE o]
(benefit)o] AAY 2l2Aisk)7b Athe Ql4o] 2o o|ZEe] AAA PFor Urhdria
HE Zo] § AAxe]E ZEA~E Hol7] ujiEo|ThParkhe, 1993; Desarbo et al., 2003).

A, 18t AFAEL ABAAFAA 718 TP Fo] oAy Aol s HH i
S A|A3HtHDas and Rahman 2010; Luo et al. 2006; Murray and Heide 1998). 3}#|%t £7%
gk Al oal] 7|gFoqFeo] AR W] Hope AlFHeAEY] Asolv 2&3e
FEgtejo] BAAQ AFHEY 713 FYP 5 AHote 2o Bt Brgel Elh A3k
A5 7170 AR AAR AFAGANA @dgle]l AFel tig 7t st H7kE 7]
7 AFe FHdst= Q=Y dFo WIS 24| wWZo|thDas and Teng 1996). 7l
o] Z(game theory)ol] W2 7] o] (a net positive value)©] o= e Fe A5
Aol P Hola, FHAQ AZE(net negative outcomes)©] TAE Foz FotyH H|Y
A2l ol BT slgith(Parkhe, 1993). o7 ol ol A A4 o] E(theory
cooperation and competition) 0.2 o] 7}t ol& FALEC] ¥F ZX
A A JFE Hdste FHA
71s7] {1t Aake Azl g o] tKStanne et al., 1999).
gt Al Qe 75T AP Fol AR LA Erhe AlFeiAte] goldk Hopol
Fgtejo] FAAQ AFPEQ 78T TS AWt Aol s Hlth

AR, 25t AFEL 7137 T Ay Ws FEste] AT 7199 B

3
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ode] =9 v r & dAFe AFHAFAN TIsFdFo] oA 2HEAE
A Eo] glo, 71 Ee] A dsts E4 Aol gt o] (resource complementarity)¥} ]2
T+ ' Y¥@isk perception)o] AFHARESL] Aol et ElEe] wWEH(attitudinal
direction)& 278t o|Hg HEEL A= 713FE Bethe 713FIBEY 550 2
e gFaA g o2 S8 azte AFEelA 71EF e wAAI 715 F
ApdA oA AeH FHoAWMFELS F=F A o] E(theory of cooperation and competition)©]]
A FE QEEE HFES 28FoEN R PFAiteld IFAAAE Hop HFHoR
stetatazt gt obzel 7|3FodFS 7 (intensity of opportunism)ol] whe} FE O =M
71810 g sl ek olsfE Eolaat gtk

II. OIEX '8

1. YN FSIMY Ol AIRY

WA 28 % AFAAF JA AFE A AP = F de ol

AN#A T shfolth(Parkhe, 1993). Al Fteial=2] o<

JAE & a5 "Hxrt sl Avkd IS v A HH,
= =93 94V} l1»]13‘r(Whlpple and Frankel, 2000).

rlo ko

AL AT} A o] &2 A
T} Fahy and Smithee (1999)= 71 “H(plant), 7] 7|(equipment), EA](land)
o] 34 A Htangible asset), =4/ 52 A4 A 2Hd (intellectual property)2} & 3
2 2H:Hintangible asset), 1] 3L :rL 952l ©9, F5 % (absorptive capability) 52 +95
(capability) &= F-E3tiTh 3 0|23 ALES AFE S Bol 5T= 77 o
FA S A Ay A7 vAY 9 sojje]8-o] 7P (cost complementarity)9] &
HE B F W7 olgg Ads o= He g5 F eA|d whet o]Yx]zo] dexltt
i Sith

Mahoney and Pandian(1992)& 71&°] 1 EA4d] we} Alr|&, 93714, 28la duls
o] glor 719 A7 Eov YH7EE 7<= 8k F(technical know-how)Z, URF|&S &
%9 (managerial ability) .2 TEETHL SISith o|HE Ve AAVIGEC]l 4A =2

A= ga) A AFS A2
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71?3%:% ?ﬂ%“—i AFE %’5‘11 ol & A= OWU} Xﬂv"ﬂ’ﬂ«] gl met g
237} HrE el glek Jawch & Kraft (1986) A2 Alfre] BahdAe 2489 A
Ao WF E8M(internal uncertainty)Z} o] w2 9% E-&2A(external uncertainty) S 2
TR o™, Li et al2010)2 SFAAS A AE 2 A (market uncertainty) 2} A|F5F2 &
812 A (alliance-specific uncertainty) 522 -8k u} it} A|AEEAH L Ao Ariet W
SRR Q3 =gUAY Mder, Ve @4, 71eH A, 71sF Aol old ded
CAFETY BSEALS AFFAR Q& B Tbed gaaecle AR 7197t 3
2 Ao, =7 zbe], Y FEUS] APHAF 4P = AASIATHL et al, 2010; Van
de Vrande et al., 2009).

Das and Teng(1996, 2001)-> |53zt 8-S LA alo] wpeh #A4 9] ¥ (relational
risk) 7 74 913 (performance risk) &2 BT} WEs] 7RG BAA 9 FEYL
zodor B2a ol WAt dukepl AWs)A @ e %om Qo4 g shey
el 9 PzolE Breka ASle] 544 EUe] AR AF, Az, 8 5o

v}

2 AFY A0 d¥F= = 7 U= U2 %‘gﬂq(m@en and Beamish, 1997). B3t
stole| 2 A3} o] V&S Ffalok st AlFe 2B+ A 719l A #iE

S 53l o]E ywtog miS & JbsAoly Ve s ““HOV] TE dte Y o
7]l gt $1¥(technological risk)ell thall QUA|&}A €t

oMY AFHANEL BT AlFE Bl = 01911117—}% A7 7 (cost complementarity)©]
1} 7] Xk (technology complementarity)2} 22 A & 5ol tgt o] (resource complementarity)
oA 7|08l v} Ak T3 AFAASe] gAx e JEYsle] AFAAN Ty
T J= WAAA Y (relational risk), A3l tigh B84 71918 A7) E (performance
risk) 2 AAL] 7]zl AFIEY | FE2 A Uigh &frlEol Ul 9¥(technology risk)ol
Al 71R1=H, ofejgt o]z} YAzt we}t A|FFAARE] AlFo dske BErE DA
FthWong et al., 2005).
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2. O[O FAIRIO| ME AFROS] WY

AFRA ] WS AFARES AZete o3t gxad s FiE oAx]7}F Bk
Aol ol BAAEZE FEAQ] FAE Hole Ave AFETE 42 F de AA A
] (financial benefit), 7]%&2]°]<](technology benefit)y2} 22 o]ejo] Atta Aoz e
o] Ch(Flatten, Greve, & Brettel, 2011; Hagedoorn, 1993). Z12ju} #|F3kedz}7} o }
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ol A HE}(Das & Teng, 1996, Podolny and Stuart, 1995; Stuart, 1998, 2000). &=3F &
£ AEPAR 1 I A FEURFE HTE oleo] gl At AL
2} e BERAsAY 22l He2 Holy| QE}(Wong et al,, 2005). °|¥ %
ojx9] ol3} YAEAZE AFAE olF oud HEE HoleA|d A3t
A= AeA71A e skl

Kumar and Nathwani(2012)= 7|43t AlglA 7<) 4o T+
& A YA HAE Holn AFFAAxte FFAQl 2
2l Atk sHAIRE o] gk A|zto]

A%kl JEE wsetAY Gt AEE FEHEA] ol ¥ =
1 31T} Brueckner(2003): & =
frafok = Zlo] ofy7] wiiEol ejaax|zto] o] x|zt Hls| A o2 Aopx] Al
HAAREC] AS2Q oA =E Hltka sl
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Hia: 7Pz that olelAzto] A4S Afel W24 Refszo] ol Aolth
Hib: 7)&5.go] tig o]ox\zte] AQ5S AFe 424 Folszo] Hold Rold
Hoo: A4 S19A74e] AA55 AFe] §UA4 Folfzo] wold Aolth
H2b: 434 9aAze] A4S AFe AYH Hoifzol Hold Aol
Ha: 7148%¢] i 99A7e] AL4S AF] @A Fedszol wold Aot



TN MZOING RIFYYT ATl wor A 231

R, AFRAAEE AT Qo] 2PAY Polg wole At FFAAA AF
F2 AAFS 4] B2n AP0 2gel AT Bl Y7195 e A4

=2,

AdHTt AAA Azl d&S Qe AZAE ZFo|thLlewicki et al., 1998). Lewicki et
al.(1998) dA7|eS T3] S8 &2 FAE 8% AU 7 @YHATE = 4
5 1 FARELS AFIEY &) =
A

Desarbo et al.,(2005)< A7 W 21321 A4}
BHAH oA A FRbIAIE o e

ol Aol w30l E F& dvka stk oleld A AlFeAs A elA A
2l HoAeEs B i glojxm ol g
nx)A "t s, Aztd oz Ak g
Brouthers, 2008). ©]/3°] =& vlgo R thaol 7Mdg Astuat gt

Hia: 977 i@ A7e] Ad%55 AF) 284S Felsze] ol Heol)
H3b: 71 5ste] tid Azke] AR5E AF) AWAQ Felrzo] sobd ol
Hia: 974 919A700] AQ5% AFS 344 Fol5io] o Aolch

Hab: 74 184 %0] ARSE AR AW Fol5Fo] Fobd Rolnt

Hic: 71462 U@ 1940210 A45% AFe 2974 Felszol Hobd Rolr)

AFAG NN 7] o r o]folu} 2l2=7} glvta ATHA AFHARES T AF
o digl FHAsAY 5-AEA FAE BY JheAde]l AXTHLuo et al, 2006, Das and
Rahman, 2010; Wong et al., 2005). ©]2|gt A|F2] o= ™ F8}3]| Akbiotechnology firms)¢} A
oF3] Al(pharmaceutical companies)?t R&D A|FE & 4 At} A FSAES A FE 3| Aol A]
Mgk AH7]ee] &8o] dagh v AP FAIAES A fs|ate] AW E3H A s
GG QtelA AEE w35 282 ) o8 2 AFe A7IAY AdE 4T &
e Huigslr] A&l AWFESAbe T A AL ET EA
514 Wh(Diestre and Rajagopalan, 2012), 4141 AlFolvt AAFS FHeol W] A7+ &
1491 o]o|u} 4=JA]-& e FHo|tkSilverman and Baum, 2002).
o]FAAZt FAZENLS Al AFE AAT B HF Al ARAA A BA A
= &7] wie] ARt B HAHEE HolAls ¥eth 28y 2t Haifol

N
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£ delda A2 xﬂ L) el AxaA7te HE WA BUATE ALY 3
= z < ook, w2 PA}
(Diestre and Rajagopalan,

~

N
rlo
wE

T
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o
Ky

2012; Silverman and Baum, 2002).

H5a: 7Pt th&h A zto] 74
H5b: 7] B.gho]l tigt 2] 7o 7%@
Hba: A2 1@ =] 7to] A4
Heb: A2 @A 2] AA

Héc: 71&frZ0] tigt @A1zbo] Ads=

3. FMRECY $FE0 UE 27 JF

71859 % (opportunistic behavio & £U5EZ WA Ao1HQl o]o]e ZTa=

(self-interest seeking with guile) .= 7 2] =™ (Williamson 1975), AZj/dth7 #AFple] o] F+

T3t7] 98kl Aol A" XJEE ﬂ]d‘o}ﬂ‘/} A5E RS AT, B AU M43
]

g Agsldgtl. 2r)de 718F29 443 ﬂ«loﬂ J&Zﬁl 7HL§Z3| ?i:rL*O] TE O]ﬁe‘ﬁ’ii
™ (Doney et al., 1998; Ghoshal and Moran, 1996; Phillips, 1982; Williamson, 1975), ©]$-ol< 7|
P Foll FFs PAe QW o o]F aglsd o8 73Tt Aert vEn
Al whek Ee] Qo] vk 4249 ATEE Aaslel HekDas, 2004 Jap and
Anderson, 2003; Luo, 2006; Weaver and Dickson, 1998).

Das and Teng(1998)& 713 &<l 7id< A akzﬂ,xﬂﬂ. okl AP HAIZT 25 9
S AFHYAN ANHZAEE HED} AL NG A4 BAKying, caleuated
efforts to mislead), JH9| 57 ZZ(distort, disguise), 7|=0|H A[2e] =& 9 {FE3=
PE& AT Tk Griesinger(1990)= 7131595 5] 540 wet 71359
Pe= Aol Az d&Fe vixe FEES IS B 57 2 (dishonesty), 7 2 ¥A <]
AR #7] B o|gotA] &= Eold(infidelity) 1] FAC] Al g & v}
sl A9 3] 9 (shirking) & TR T

ol
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Deeds and Hill(1998)2 7]3]2]a) 5ol Aol 7I3tel] niel @efxitta o3l A
o] 27|l e Fe FFo VT TS HolAN AlFe FHidAlel ¢t HW
T 71379 P& HolAl Arka stk sHAT AlFrt FAEE DA A Y 7]3]

of FEE Al FoJEHAL skl Luo (2006) 4] 7135 d g0l AlFel 717t Ujrﬁ}
olell A F U&= FstH, @A web &2 713H(short-span)®] 713 Fo P2t 71
ZHlong-span)©] 7]3]F2lg)Fo] B2l Yehta itta sk
Obadia and Vida (2006)= 2524 F&3 T84 Fgoz 7|3FdP 5l vt d&=
2t A=A 713]52] 8 S(active opportunism)= JEU Q] HAA £ 2AdE 4

= Yo, dAgolut Aot 2 FAtY FF(stealing), 71E/AA ] FrEF E% s
oln|sl= HhHol| 52 7]3]=9] 8l F(passive opportunism)= AN 7F Aol THE HH
£ oA A5E JEE AFote P9E dZ v siith

H] 52514 Wathne and Heide(2000)2 713|708 5& 3HA 713513 F(lawful OppOITuInsm)
I =3 7]3]F9) 8 F(blatant opportunism) .2 RS FHA V]S Fo TS AT
AL e "9 WellAe] Ao 3juv Fagt FH Ak e BPRAQ HEoln, =
=4 71375 WA oo AU AGM Fetn e VetEd 2 P
olnjgtt}ar 3} T}. Weaver and Dickson (1998)-2 3] 5=2]3) Fo] Alfoll FUH v]-83} ZFHglo|
7199] 2lE7h ZaE GA19] e 9 BA R Jafrivta Fssith el 9
v 7137 sS AR 71T et FHA VST PgFror FREE 7 lon, AR 7
TP TS ARG ANE] e Feor, FAH VEFAd TS AFHA N ALEA
o Fuha A H e P Ayt ¥ FFo R FEsith

Cruijsen et al.2007) A|FFAR7E AFIGAM & 5 e olYo] B=
b gzl qEs A /l5FedEe) el ZolEAT, Jdel B 2ARe
Aol Btin AAW O E4S HAgstaA she s FAskHA A9l 396t
U AlkS futete 59 718 T T TheAo]l EokIttal stk (Murry and Heide 1998).
Das and TengQ00D& 7181727k hEUizh 92 9 253 WS WY BAV Ycku 74
aol, AFFAelA 447 Ao olFo] 9 sl ol LolAA WA ojeigel wae
AFEds 2498 + de 7t ’“Oﬂ gk 7 AR FAQ S-S Fol7] HE
o Budad o Yo A7 dES ¢ ledol AUt A,
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ololL 7eH e APt 2H S BEAUTh 7|s . ¢hS Hagedoomn(1993)¢] A5 Frast
of 7lE/xshy 5% Aeed] U g5S At on, 47PE7EE Flatten, Greve, and
Brettel(2011)9] 75 Fra-FAste] AF7idn], wiAE 2 AvfjE]g, aela 7]7]d g
FA L] Azte] gES AR B 2E A4S A4, 344, 1gla 7lsREdd o
g o g FESIH =, olF BAA Ad J24 9182 Das and Teng(2003)9] A&
7lHto 2 FAsIgom, 7|&fEd ek 93-S Anderson, Christ, and Sedatole(2006)2] 17+
£ wgotd FHsith @24 444 18 534 Bl== Wong, Tjosvold, and Yu(2005)
AT JHFA HOAE vIvter Ao AHOsISit). npAHO R 71308 E Wathne
and Heide(2000)9} Obadia and Vida(2006)2] 91+ 474 -2 &-35l0] FE35}9t}

7t /g7 (construc) @] SHFHEL o] Eobe] dd AT EdA 28GR §
gk Zt FANEY] tie AEE dgd e A T &S (1), TYsA &3
3, AT @), W TIF 99 58 HA=R P ATFEATARI HFE

T 1070 AN 31 e ® AAsith sl i AT SHFEE <E 1>
ZﬂAl% Hpe} 2t

b2 =82 7
27 sAb= Au)slAle} R&DAFE B3 AP/l A7 5 e A 2k

Db [ gl Sk QIS RDAFE $3) b1 L B8 e S g A g | Al

AT Tou) A= AU RRDAFE B9 /1710 U@ SANES Agd & | (2010)
qe A 2o
22 3Ab= AUjFAle} RDAFE B3 44 71Ee £S5 Aot}

A% | $9 A AusAe ReDAFE Bol Aol AA7EE A8 2 F | g edoom
R 9)\'% A 7ELE1F (1993)
©9 sAl= AUBIAIS REDAFE B3] 159 7% 9@ waeE 2= &

9o 7 7},
AFALe] 71854l W% thal Leighe] St
wAE | AFAPE RS0 Ak AL A7) 98 J1E AALS uE A P
A8 [ A wEARA B3 A2 1 P54 e Sew. s &
AFA A S8e] LgurAS nfeg 22e A g Segg Teng
AFAE R olF wE2eE At ded £ A 2o (1%%8)
2 LA
qu VAR OF wEsde AAFE el A4 g A 2o
AFALet B ol Ao} AF ol WuT Wold A 7Tk
Naga | ATV A0 A de Al =89 A 2 Anderson
=TeE
a9 | AT 92 aael e Zeage s oo met qedem | ol
B Algst A gk (2006)
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=P ZH3E <Al
AFA $-2 gaae] AS adz A 3 2
s LTRSS AL BEREE 919 9T A WS Heldh
‘;j;; -2 ke AFARIA w95 A5HoR A Aotk
92 A AFAVE A Bbsw BAE A weit Holt
S st AFARE N2 $9sthe 2S welF] Folske Holt)
A=A | T SAR] SR AR SR deEe Helth Wong
ol | AFAE 50l ds= YA A Bed A4S APMEAR | eal
ApsFa, 8 At ek A4S AAsted Bad 49% ATE WE | 20
Aledo] A gk,
AFAHE ApAfel o] So] frkar feto] @ wjwk g0 AAS s Holrk
S84 [ 9o gAe AFAFALS 2 AR @ dolwk PEsE Aot
B o sael A Az oA mgol udn AZeA ol AR
852 Yakx e Aolrk
x| BHACIEE 49 dAbl @ Zoz PFsE Aok
718159 | §2 srhs Are #AR s FrskA o Holt Wathne &
5| 39 ke ARAS 234RE A AT T4 2E Aol i
qza | 2 3k olog deMEa B4 Aus FU7% F Obz%ﬂ;&
N8 | 2 arke o9 siMeh V%S #ET 45 Ak (2006)
BE | gol Axl oog AsME Mg B4S @ FE gl

2 a7 E%ﬂ 548 o 2ok 2> F7HRE FE71dd &3 e SRRt

% 739 (28.5%), S=719°] 66'8(25.8%) = e
A A} 153H(25.6%) 0% 7Y B v
o (24.2%), AZHL 0 (150%), Hho] 2437 s}
o 89M(352%) woz Uehsith AFFHRE 243 AFS APstn JoE ¢
A7} 173%(672%), o1F34 oo AFS At Y SHAT) 84H(328%)% Aoz £
Hck vt 2 AFEA L EAFIL 168H(652%) 2 7P Bgken theoR Ak
ZRFEAE s A3 SIAFTIE 47(184%), AEA AF7E 2309.0%), AH|AEHLS
A3 A" AF7E 1907.4%) =22 UERT
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2. BREAY NEY L EYY 25

SHETY g AFEE Hristr] H8l 814 &
= AAEIIT <E 4>oA vehd vl o] SFEES] TN E S ddske A
t 7o) 112001730 Ho M 99%2 2| FollA] BAFCRE fodt o2 YEh CFAE
M= FZEFGA (convergent validity) S g<eld 4= T

zdo] eldd-e /N dAlE E(construct reliability) 0.70]%, #Ht-AF5ZFk(average variance
extracted) 0.5°]73¢1 7% A& 4 lrya Asl=t|(Chou, 1996; Hair et al., 1998), & %
Gl MR EE 077 o139 ghe Hola glon, FAEAFE 053~0769] ghe E
olz AN} A, FHELFA (discriminant validity)= AHE A3} <HE 3>o4 YeRd ble}
1

152 (confirmatory factor analysis)

==

ol AVE#HS] AlF gto] AR =3 =9 A #Eg 2 ZoE Uewr]el
A 2 FHelddo] EAst= A o2 YEETE Fornell and Larcker (1981)<

H

o
Gro| ot iEAt5Z(average variance estimation)®] F Agko] W47l AAAA L] )
735 FHTEA (discriminant validity)o] SEETI SIATE & AFollA Hit
TAFEEL 053914 076, FBAT] ANASHL 0.04014 04082 AT A5
of HEAFE HAa@EY 4L Aow yepde wel AR gHE Joew

<H 4> CFA: ZSEIZY AF
s | Gy | 8% | Awe | e | e |
Cost 1 1.00 - 0.68 -
A7r A7 Cost 2 0.96 0.08 0.67 12.05%* 0.79 0.56
Cost 3 1.01 0.08 0.72 12.36%*
Tech 1 1.00 - 0.62 -
NE B Tech 2 1.03 0.09 0.68 11.09%* 0.79 0.55
Tech 3 111 0.10 0.70 11.20%*
Rel risk 1 1.00 - 0.86 -
‘ Rel risk 2 1.06 0.04 0.87 27.62%%
A 93 0.92 0.73
Rel risk 3 0.92 0.04 0.84 26.02%*
Rel risk 4 0.86 0.04 0.80 24.01%%
Perf risk 1 1.00 - 0.83 -
434 99 Perf risk 2 0.97 0.05 0.80 21.46%* 0.88 0.71
Perf risk 3 1.02 0.05 0.82 21.79%*
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% | Oy | 8 | dhe | vee | 09 | Y
i Tech risk 1 1.00 - 0.72 -
7&%%551 Tech risk 2 1.03 0.06 0.77 16.56** 0.82 0.61
Tech risk 3 1.11 0.07 0.80 16.96**
Coop 1 1.00 - 0.75 -
Px24 Fo Coop 2 0.82 0.06 0.73 13.64%* 0.80 0.57
Coop 3 0.92 0.07 0.69 13.34%%
Compt 1 1.00 - 0.89 -
ARA 7 Compt 2 1.03 0.03 091 32.31%* 091 0.76
Compt 3 1.01 0.03 0.89 31.00%*
Indep 1 1.00 - 0.63 -
A Fho] Indep 2 0.84 0.07 0.59 11.99%* 0.77 0.53
Indeo 3 1.53 0.12 0.90 12.55%*
PR Psiv opp 1 1.00 - 0.71 -
ﬂsﬂgiﬂ Psiv opp 2 1.05 0.08 0.71 13.06%* 0.82 0.60
° Psiv opp 3 111 0.08 0.73 13.12%*
PERY Actv opp 1 1.00 - 0.67 -
7] sg igq Actv opp 2 1.10 0.09 0.76 12.66%* 0.80 0.58
° Actv opp 3 0.98 0.08 0.70 12.61%*

WA 2ol A mols] W <13 >3 o] =11442, df=403(p=0.00), GFI=0.89,
AGFI=0.86, CFI=91, IFI=.92, RMSEA=06 522 YElyttt dutx oz GFI 09 ©|4, AGFI

0.8 ©]4, IFT 09 ©]%4, RMSEA 0.05¢4 0.08Alo]™ Amdl S 483 kgl Aoz o AXIth
Hair et al.(1998)< ¥ A-&9] vl go| 31ET 2ol dpndo] 43 ut sirieta Aot
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respectively, ps<.01). 2|32 2+e] A9-= #AA A3, 434 A, 221 7lsfEd] g
A3 wor FxA Fod F()Y s A= AR YEITHG-40, =34, (=-26,
respectively, ps<.01). TAZ f1do] Aoz & &S vX = Aoz Yeht FEY7} A
1
=

Fg oA @224 @& s dve 27

ojo] &t AZHE wrths f23rt A A
Hol& Zog Yeyith
AAA oo Jgg v
ejito]l H(H9 dg= n|
Sk ZE I s M =) o S 94
=63, (=23, .39, respectively, ps<.01). Das and Teng (2001)= #AA &3} A 93 o]
275 FEYUE AAlstke RS BQltka 13l e™, Wathne and Heide (200002 A|F3tE
w7t 7S 158 & ke $Etde] E45 JEUE JAEAY 78 FHd %
S Bty sisith B4 27 9A AFIHEY tiet glxaAzte] w& o AFEARE
%

& SEU] sl A4H9 Bl 2 Holt Ao et

s
i
4o
td
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Ho
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=
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rr
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<,
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o]e] Xz AF Aol MEE kA

54
N3 BT

“p < 0.01. p < 0.05 #2=1144.2, df=403(p=0.00), GFI=0,89, AGFI=0.86,
CFI=.91. IFI=.92, RMSEA=.06
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7H B2 4 # Aol 5
6a A S8 - 5694 Fo A1 e
6b B 913 - 56 3 09 717
6c Z1EefEel W3t 99 — 534 o 21 A
7a 24 Fo - 84 135799 14% A
) 24 Fol - A54 7135 24+ A
8a BN Fd - A T1sFdE 33+ e
8b BAA Fe — A54 718599 20%* A
% 594 Fod - 784 7370w 10 717t
9% S i B s i 175+ A

*3 wp < 001, *p < 0.05

V. 28 & 419 o

5t ket BH-lA 718 Tl F5Y e, Jid, A, 99 Tl Ui AFEo] A&
Ao o|Fofz|aL AT Brown et al., 2009; Lado et al., 2008; Luo, 2006; Stump and Heide,

1996; Wong et al., 2005), 7]13]|Fo] 5] BAA<] Az} YIS AAZCE AHE 4
Sl AFES 17 Bol Holx) @enh dFdEd U U7 YANYE Wk A
& He AAAF EoREw ofyet Tkt AFg M FasH EEEMO]E a3 4
P05, o] Hole] ATAINEO] A%o] AF BeHo] HFIAFL AL Be)
o 1% k] A mAlch @ @ o) el ol e 20 98

gopold] tha £9Ew 2 gdRold & S84 dAUSS RednA dav.

B A7 SR AAEE Ted 2 3, AdE drmde grelgse Bag
A3} FFHFoldEe] ARBAS AU 72 ATSoN AFAow gRA 2P AFD
AR5e] ololA|Zw} a2t AlolelA A5aE HAL TR oldd A5e] 3
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l

S, 718%e] dAe] Wake 1g%ele] 44 Fe Jwo] Wik 2evle] 7157l
Bt AREE JH S AAFow AHE HQrt 9thWathne & Heide, 2000; Obadia &
Vida, 2006). 423} AF IR 0|23} el aTAzel et WA el, AAA Hel, 2
1 594 Felrh 47 ol BER 254 V1879 437 J15Felo] 9B )N
£ Aoz e} AFSEY doiszel He AdFase 4wt ged & ol

stebg & ggith ¥ AP 719F] wae] AR 2950 7gFele] Prg oy
A 2R3, 0|59 JUAA P WagoRA 71979 A7 k9B Agsdrtn

o

=

R84

® apel AvA AN thest 2 3, 83 BES ZoAL B 98] AT

=
Fobol A 851 = FAl(surveillance), &A(controlling), =Y E] % (monitoring), %%
(legalistic pleas)®} 22 UAQ A (tool) &loll AFAH AN FEUT} A st 2|23 s
A Belehrel mhek AR AF FiASel T BEE ERAe BHY 5 9

£A9) %7} 249 5 9

o f
fd
ol

PAT $A25 AFRdAe BEs) 72 5el e A

FRAH 98 $ G SRR AATAZA A 99 B2 £29 AR
2] GFE v Y] MRelrk 53 BAA g ﬁxgﬁ LR R
e 78 WA AL AFFAVL FEVE ol T 0EAA BE 2 FeHE §

_?r
A, e AFR4S ZRAS ) A9de 92 S A Lohe
ol & W FHE AAA B £54 NGFes) 434 NgFele g g AT
@ PSR UdE Ao B qRel AT AFHAA AFHPAN o2
| B A% A% FAG A gy ZRAA 4RES Aol & ok

=

2]
= H
Qo] g 2 Ao Uehr] gl AF AR Be T
H31E olFnA S AL B olek o|ejol} ARALE
hREsEA set AdEA AF 2719 @ 9gel 0Y $eidel 2Y A8
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27} gt AdE o AFRAREC] FF Hole BEQlH, o= R&D AlFolA FF
A&t 3THLuo et al., 2006; Das and Rahman, 2010; Wong et al., 2005). ¢S o] 4= Zs}
3] AHbiotechnology firms)<} | 2F&] Al(pharmaceutical companies)?t R&D A|Foll A= 41421
AFold AAES wHEo] W7l A7 oldolvt #d2 v HHoln AFAAR e
AFrell mlal 7141 Helth, o] g Al FelM e AFiARFE] At o]fe] At %
e ) o S 2AYG AFALANA MR Azt & dof Bol FFshe Aol
3% Th(Silverman and Baum, 2002). SHAQ1 ol Aol WA A94E 7HAE F e

A2 73 Fo St Go3t Gk nx| 1 Q7)o AFHIAEY] EdA A AF
Aol WAl A2 Gurak S Qe 9hR W At}

H
S, & A7t 7He 97 @A B e AU ot 2k AN, & A
A A (cross-sectional study) ZA] ATHE A
ATl tiek o= g Al Aegs Wl 2R Iy
gL dFoxe AR AdfE FEd /I AgE #EFE F de F
(longitudinal study)7} 2 2.3 Zo|t}.
=4, 719 7+ At (sharing content)> Wb, A4V|s, a2l diVeE FEE
T doH, dijeite dqV|soly dH7ss Ffehe AFeA A574 71359
& 153 YTHLuo et al, 2008). & AToAE 7]EH e
| AfFFAeEH 7187 Fd oAud JEg= A=
wek s FfoheAle] weh GaFo] ol & Slgo] ddH
© AL olEoE geth
AR, 718 F P 5 FEE ] 9ol E AFE Wathne & Heide (20002 A5 wlgloZ
54 7187 s 254 78T e F A F2 AP ol A7 A5
A 71859t a4 73|, 18]a dAl Jdstal Q1= Al F(existing circumstance) 2k
F8tol| A o] A|F(new circumstance)©] Wl o gk A 3}E(outcome)
AFst Ueolle BTt # ATE ol& XEHOE UFA

o

=
wadths @Age] ek 9lsh 2o PAYES AN Reslel GRAARHow o
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ABSTRACT

A study on the formation process of opportunism

in strategic alliance

Inwon Kang* - Kyungsin Park**

While strategic alliance of multinational corporation has boost, opportunistic behavior is also increased
recently. This study examines the cause of opportunism in strategic alliance by focusing on the development
of opportunistic behavior, a process in which resource complementarity and risk perception decides
attitudinal direction, ultimately leading to opportunism. Empirical test based on 257 alliance participants
shows that risk perception had a greater influence on firms’ attitudinal and behavioral directions compared
to benefit perception. Notably, relational risk heavily influenced firms’ competitive attitude and opportunistic
behavior. Finally, the study concludes that firms’ competitive and independent attitude caused by risk
perception negatively influence alliance outcome. Based on the results, it is drawn that alongside the
external tools such as surveillance, control, monitoring or legalistic pleas, management of risk perception

during the alliance process has significance influence on the achievement of alliance goals.

Key Words : strategic alliance, benefit perception, risk perception, attitudinal direction, passive opportunism,

active opportunism
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