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Abstract

This study estimate the adequate replacement rate of retirement income by income brackets and suggests
roles of pension and non-pension income sources to achieve it for each income bracket. Priori research focused
on elderly poverty; however, there has been little discussion about an adequate income level for retirement.

We calculate an adequate income replacement rate separately for the poor, middle, and high income group
as well as the average level of replacement rate for all groups. We also investigate the gap between the
adequate income replacement rates and realized rates, and propose roles for each income source to curtail
the gap. It is essential to recognize that the adequate income for retirement is unable to be met only by an
annuity. To emove the gap, it is vital to utilize non-pension income although annuity is a primary source
for retirement. Especially, the public and private pension plays a role to overcome poverty and live affluent

in retirement, respectively.
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Table 2.1. Related priori research

A4 Faud 2 A3
Won AN Z71E 723 AR A5HAEL 53%~71%, HAAF £ A(F 20%) FUAF £25HA
(2000) €2 30~50%.
* 7 A5UAE: 600 o) 7HEF 7] HEAR|gd/AAVY] Hia %%‘2‘
Yeo L2EAES 25 A 4 vz wet 47.7%~118.8% (K57 82.4%, SA7F 85.1%).
(2002) * 25UAE: 25 o] 275 4H] /25 é 4],
Seok w919 BRAELZL HHF 61%, BAEALAEAZL 60%~70%, HALEAZL 90~100%, T4
(2003) 5 AL 50%~60%.
An3} Jeon FFASA 7Y A ASUAEE SHA A5 66.5%, AA AFFAFELS o 46%
* A 2EYAE = S50|F I3 4T £55F/LH|A £25(LE AT AT 49 £
(2005) Y
= /A
Lim¥ Kang 2-AMIE 4 2S0A182 209 71 Al AFS A 54%~135.7%, A9 38.2~118.5%, 404 7}
(2005) 3 Al AFRH 110.8%~168.2%, A 78.0%~135.4% (52 As oM e BA 7S ASTHAE).
Ryu 5 AF7HY7IZE 353 7|0 R AHES HF ASUAEL 65% 01 (FUAF 35%, HAAF
(2009) 22.5%, NAAF 7.5% + «a)
Jeon 5 TERAEAE dACE 25 F AT 9 HAAF] BRASFEE o= A% FFFHEA
(2009) (FREEER A)S AR A3}, FF 59.97%=2 VEhd.
Kangd} Lee 5% 2543 ZRASUAEL 1829 100.7%, 2829 73.6%, 329 64.4%, 4129 58.8%,
(2010) 589 49.0% 2 FA(BHLENASL 27 95.8%, 89.1%, 86.4%, 84.9%, T8.9% = F7).
Beak 5 1347 28 A L2 3 Ht £57F(FEASHAL)S 29 £59 oF 4.5% 5
(2011) 29l Ao g AT Y
Scholz} HALEWAEL £25AFEE 2, FN25A] HAALEUA S F5 A 5%, 54
Ananth (2009) 7% 55%=% +3
OECD TAREAS G2 FEaSAL] 050 B 96.9%, FEASAE T7.0%, BHLS
(2011) Zk9] 1582 H9= 68.7% % %@(OECD 23 24).
ECD 2012 =F A ISt AAFHIZAEY LS FEAA J2HA FAFHAE AA:
?20?3) OECD 34713 th4t BeAS71e) < AZNAEL 65.8%, AL529] 29 60.1% (S eliehe
27k 45.2%, 64.8%).
Aotk &, dutdor FAERE Fi5o] B2 77, ‘FAbsol & Al #7F SLoE & Itk
£ AHAA T4 27 30 REA 2 £5E 28T 4F08 At ry vk $4MS
o] obd A 7HE SR HAEE FRISH Fide a4 F2 Frh &5 9 4v] 50] 23
T the AoA B EFAESES FASH FelF oA ottt #dsiint (Kang, 2015). Al
A, 7HE W 7Y Aol & Qa e A5 9 4] AxE FE5EE 4 (a5 7HY
T AFTLE o] A, 19 71 FH)) 71822 998 253ty B4t Aotk

. WP, 2FH| olE Y MY
Sgutete] 654 o4 QfE 2014 FA 12.7%(638%F 6 ™)oL} FL3] E7hske] 2030 dol =
24.3%0°] =11, 2060 40.1%° olE ZCoRE AWH MA HuHI7t 2 ZAoR o tEct
(Statistics Korea, 2014).

Statistics Korea (2013)9] ZAte| 95 604 oA B A= AAIA EA(38.6%) 2} 67&%%1](35 5%
EN

N

7t =5 A 7P 0B Aoz UEhT (Figure 2.1). o3 133k= 253 A% 54
oM glaas F7HE AL AE B 1} OS2 PR3] S w7 %
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Figure 2.1. Difficulties faced by the old (age over 60) (&+¢|: %).

Source: Statistics Korea (2013).
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A5QA FARF AT AR vFS B, AA 7HE 9 76.2%, 65M014 =9l Zhre oF
59.8% F<=oltt (Table 2.29] = W1dg, 7k AAF, AHHAF, HAFY FAFAY). T2 Eot
Holx ot} 5 A =3FHE 3l v ATYS 18R] Totef itk &, =FFHE ShaL
DA Eohe JA7A e AA) oA}t 71Ee s B, o’} A @g Aot o & Foi, kvt
FoA] =2 ZuEtal Qi H]Eo] 44.9%0]BE o] 1Iatd, 26.9%(59.8% x 44.9%)7F A =<1
7H FARAF AT TR AT vk =54 8ok 259 F dF45Y AT

30%= A GHTh= oj7Ith B2

2
EY
2
ki

o MY o FolfpEE B Aotk

A wIALAEYo A A7} Quf. E3], o779 55.1%, AA 717 27.1%7) =3 FuH|E 5
I QA B FollA =QIRIE FAZE ASEA] R E = TASASE BExdA o] s HT
FEvel 2P F =3 Fu)7F BE o] FE2EE TE Il vls] AR Fol e BX] £Fo] Wil =%
FH9] AP F-AE AFe] E43kE o] 1A k7] wiEelth. 2007~2012d Abe] LEluteke] A}
3 EA2E F7HE(32.1%)2 OECD FFET} 433 Ed2ols EF3I (Figure 2.2) AR EX]2&
2 GDPY 9.3% & OECD =734 21.9%) & F AR Z v} (OECD, 2014).

Eo Evels FHAFAEY 5o (FUASAE =92 198832 26d9] E3}) GDP o
v FAAF FoAE ¥F (20099 712)L WAL (1.4%)) olo] F HAZ AL 1.7%°l 3311,
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Table 2.2. Ways of preparing for one’s old age in 2013 (Unit: %)
N3
FE @) w4 Aded AA o A% A%, wed w4 o
e T dg d8Y  a3® T qzyuy 4 AW S
A 72.9 100.0 52.5 7.8 11.3 4.6 17.4 5.3 0.6 0.4
654 o] AF 44.9 100.0 37.2 12.6 4.9 5.1 23.7 13.9 0.2 2.5

Fi 1) 2AThao] 194 ol 1ad. 2) 254, 29, AstaD. 3) oF, HanA 58 59 AUaD,
Source: Statistics Korea (2014).
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Figure 2.2. Rate of increase in welfare expenditure during 2007~2012.

http://www.oecd.org/korea/ OECD-Society AtaGlance2014-Highlights-Korea.pdf.
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Figure 2.3. Ratio of public pension expenditure relative to GDP among OECD countries in 2009.
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Source: Lee2t Go (2013).

OECD B2 6%0l "% &3ttt (Figure 2.3). 398, 2AAZLS 5413 A HAZE G435 7|
23 7H9E 9 FAEo] W xS AAe|th (Lee 5, 2014). 1
HAZo FoAZE H|EFL OECD o= wx]A] Hal= 207 oaso] (Ministry of Health &

Welfare, 2013) #7189 =3 AER S =03 7} Qlrh
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Table 3.1. Analysis process for each step
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Table 3.2. Calculations of income replacement rate based on income and consumption

BAAHAAYT 2 5UAE 25 AL 254 A5HA&
R FF =R 25949,
Case 1 = — Case 4 = —
Al ] A5 AR, A= Qbre] A5UR,
4% QbR Al 345 =AT AT,
Case 2 = Case 5 =
Al ko] AAS, Al kel AAS,
345 wQ7He) 2, FAF =T AR ELT,
Case 3 = - Case 6 = -
Al Qb7 e] AL, Al kel AL,
Fi 1) iE aSAFoR 1 = ALESF, 2 = FHLES, 3 = AAES.
2) jE =AAHAZOR 1 = 65~744], 2 = 75~84A4], 3 = 854 ©]Ak.

AHAA O R JRAEHAE A2 JAXE A" &5 AvE ARSI W2t tE 5 Jors
2 2 AFoM e otk 2ol 67HA] AHlE &85t AEASE BRAENASS A&t Table
3.20] A4 Case 1~32 F@AuATFS 185t RAEYASS 4=3 Ao)1 (Kangd Lee, 2010),
Case 4~6-2 25 AT A5H3] v]&S 183to] YR ASUAES A= 4ot

Case 1~304 &3 BEF ‘F4S =7 4AH)E Hof Jov #R e 247 v 7FE 45
Y, ARALE, TIAEAELR 310 Uty BAHE AH|E 8 olf+ 25 £+ EE9 SH A4l 3
83 AR £ e £F9 A50/W TEIITHE A& AAR sttt A, A5& Al VMR FEHE A
At o]t a5l st F 7t AFs] thdata oH &5E ARl et A5 A& o] Zebd
T 71 jZelth. OECD (2014) 9% A5tAlES A4Sl o] T45, 7HHEASE 7SR 77
sk Aol Qlth o7]A+= OECDelA 133stA] ¢kl Q= AHke] A5 IA (HGA s 2543

skaz ik
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= =2 pun — = ! pu. ) =T T da T
A= et A BER 44T 5 Aok 2o, 7N F43e) wFHBL BER S S 7
Aok BT LR ALSEE 28 F =3B BEE FAF =ANT FEYL v |

AZDANNE =FLS F2Y7 LALSohAS] sl A5l Re} Table 32004 6744 Feh= &
3 2543 gas

LFAE FEH0) A3 AR AE G 4n9} £571%) wet T gho] DebA A4E FAL f

N,
E= Wg x 100

g Pt RF45 334 0E, N2 F =475, Nt 345 =079 F740 (32 45)8
3SR w7 ol

2 FE4 NS R B F FUS R FFLE(EE £H)S PG =T
P AARE HFOR BAF 5 Ak o/1N RAT AL FAF 2T FFLK(HL £))
Vol = FAES FHAE o2 AYRY Yrke Holnh ol =FAF FFYIY | 45
AolE 55 wA7hre] BBSE ol Hojof Brke 22 vl
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Table 3.3. Ratios by income level (Unit: %)
Z2m1) 454N 7% ARLES) 7%

- v =9l 7 =9l 7 AA v =9l 717 =9l 7 AR
LIRS 12.5(10.1) 46.7(9.0) 19.1 7.8(6.3) 37.9(7.4) 13.7
A 56.9(45.9) 40.2(7.8) 53.7 46.7(37.7) 42.5(8.2) 45.9

IL5F 30.6(24.7) 13.1(2.5) 27.2 45.4(36.6) 19.6(3.8) 40.4
A 100.0(80.6) 100.0(19.4) 100.0 100.0(80.6) 100.0(19.4) 100.0
Z: 1) 4SAF TR0l 8T £5L 45

o,

o] ,

, OECD 7]&9| 93l $97H452] 50% vk w2
50%~150%+& F4HE, 150% o142 145502 £/ ‘#53kE A4 /(19 7H) SR &

> ol

Source: Statistics Korea (2013).

Table 3.4. Income sources by income level of the old’s household in 2013 (Unit: 10,000 won, %)
o £5AFY  ARLEFY 2R2S ARLS AeE odas Jds

i @5age) (O S N N Gk )

Hl2%(G1) 693 112 64 18 499 1.51 (0.39)

= SHE(G2) 2,178 742 466 209 761 2.16 (1.01)

= T4£52(G3) 6,235 2,011 1,819 1,114 1,290 2.46 (1.30)

A 2,017 614 456 239 708 1.89 (0.76)
w23 100.0 16.1 9.2 2.7 72.0
IR 0% 100.0 34.1 21.4 9.6 34.9
(ARSI IAEZ 100.0 32.3 29.2 17.9 20.7
A 100.0 30.5 22.6 11.8 35.1

1 1) 7F3 Aol 6541 o]kl 71, 2) Table 3.3 %, 3) 1 =11 + 12 + I3 + I4.
4) ARAS(D)S 10028 & o 2 25949 v|5
Source: Statistics Korea (2013).

) = A SoAe)d 2easHAeT AL B4
3l itk ol E 53l F4AE BE B FF 2oz Fhgor & =3 A5 bis) v
H A Fe tisl =<3ty of 7)o
o 24 Al
Zn9 2
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Table 3.5. Transferred income by income level of the old’s household in 2012 (Unit: 10,000 won, %)
S 25422 EERERESR) FAAZ I EC R 9 AR B
N (259%) (B) (B1) HAga (B2) F9 (B3)
23 (G1) 327 191 49 87
o %&%_(Gm 683 589 7 87
14AE%(G3) 1,794 1,381 1 412
A 581 443 28 110
v =

08 A2 5 100.0 58.4 15.1 26.5
(2A 04 ey 100.0 86.2 1.0 12.8
:;EH H]“) 145% 100.0 77.0 0.1 23.0
- 7 100.0 76.2 1.8 18.9

Z: 1) 773 d#o] 65M] o]4¢l 717, 2) Table 3.3 ¥=. 3) B = Bl + B2 + B3.
1) R )AAS(B)S 10008 & uf 7} A=Y u]FE.

Source: analysis results using Korean Retirement and Income Study in 2012.

Table 3.6. Annual average consumption propensity by income level of the old’s household (Unit: 10,000 won, %)

peqzsn | EEAY AR SARES TAAE FEan T
(A) (B) (C) (D)  D/A x 100 D/B x 100 || D/C x 100

W] ol 7 902 831 710 862 95.5 103.8 121.4
IR P = 751 565 526 508 67.6 90.0 96.6
27 831 705 623 695 83.6 98.6 1115
HxoZ et 2,599 2,166 1,799 1,645 63.3 76.0 91.5
Z2%  xoJlE 2,338 1,475 1,289 1,112 47.6 75.4 86.2
27 2,561 2,066 1,725 1,568 61.2 75.9 90.9
WO 6,682 5,035 4,049 3,066 45.9 60.9 75.7
IAEZS o7 7,403 4,001 3,193 2,544 34.4 63.6 79.7
27 6,750 4,939 3,969 3,017 447 61.1 76.0
WOt 3,635 2,876 2,351 1,982 54.5 68.9 84.3
AA xesE 2,261 1,381 1,183 1,018 45.0 73.7 86.1
AA 3,369 2,587 2,124 1,795 53.3 69.4 845

FH53) na5F0] A0 Be Ao etk o|d@ Aol 459 443} #AY Aolct.
%, £254el s 5Bt Bt ohjet Ap4be] A5 B0l EahE L), a7
AZEE A7 27] BhEel Aoz o 4 ek (Table

= 3

9 743 2 D uES AoH Table 3.49) 2t} WE w77 AALEL
N =
T 5

LEASE &5
A =919 31.8%F=(6939H /2,178 o2 Uehton, 73 £8 u#ste] #53kE 497t
(2= 19

[e]
19 7H7)2 BB ek 38%4E0R oAtk 3, NE =77 AgaTolA
AL NFL T20%2 T 25 WS Y53 Fou}, AULT WFL 27

=
HF
o

ALEE FRse] FH\ALELS FHOE A543 259 243 39 L v&L Aunn o
3} vk =AY FHCIAATAA FHAFE] AATE HMFS T6.2%2 teht 3HAZ o
Fe AUl 8 AR YN, I LRABES LA UESE ALK, FURE 0, 22

O e T
v
k)

0[)11
rlo r
EN
EN{
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ﬁ
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Table 3.7. Annual average consumption propensity by income level and age group (Unit: 10,000 won, %)
PESERERY 253 BAdas MRS THAE ERLliek
—ohe (A) (B) (©) (D) D/A x 100 D/B x 100 D/C x 100
65~T4A] 814 615 564 566 69.4 91.9 100.2
s 75~ 84 710 533 504 464 65.3 87.0 92.0
854 o] A+ 613 447 428 417 68.0 93.2 97.3
LA 751 565 526 508 67.6 90.0 96.6
65~T4A]| 2,365 1,568 1,360 1,163 49.2 74.2 85.5
A= 75~ 84 2,276 1,251 1,122 996 43.8 79.6 88.8
=e 854 o] A+ 2,183 1,037 937 807 37.0 77.8 86.1
2A 2,338 1,475 1,289 1,112 47.6 75.4 86.2
65~T4A] 7,432 4,188 3,356 2,599 35.0 62.1 77.5
aas= 75~ 84 7,325 3,257 2,569 2,328 31.8 71.5 90.6
- 85 o] A+ 6,932 2,949 2,063 2,199 31.7 74.6 106.6
AA 7,403 4,001 3,193 2,544 34.4 63.6 79.7
65~T74A] 2,673 1,673 1,415 1,194 44.7 71.4 84.4
A 75~84A 1,644 940 834 755 45.9 80.3 90.4
85 o] A+ 1,266 699 620 589 46.6 84.4 95.1
AA 2,261 1,381 1,183 1,018 45.0 73.7 86.1

F: 1) dgFEL 201343 HEF AHIEY (o35 9).

“

2t £5ASE THAEAS 7€ FEaAF(1A7E 2HFE/1A71E THAEAS)S AR, 7l
25 =9 7HE 96.6% (1= 121.4%), $A4R =97 86.2% (W= 91.5%), LAES =2 7}
T 79.7%(M= 75.7%) 2 FAFE A o#d AL THARAS B ofyet £5AA Y, Ada
5 712l R sHEE Fdsith ol 255F0 W s Fvanldde SRt auEd AA
o] 23} U3t} (Table 3.6).

=7 VMRS Ve AR Hoandde AR, AA 7L ® 65~T4H F2 84.4%,
75~84A ek 90.4%, 854 o) Fhe 95.1% 2 YERY dEo] FoldE Fran g S8t
= AL AT (Table 3.7). HI&4] Apole AW, £25AA Y £2 FA45 7€z &4
ste gt d”o] sopda S Fuandde S7Htke A stk ol e 2Ht ouiste A
= Aol FoldL = TMAASH 25 (a5UAA A, A4S, THEAS) 27 dashd, &5 Fart
o wk27] afEoll Uehtes d4ow ot o2d ol = Zu 7ol Wlsrt 9 4d3kd 5 ot
<= =27t s "ot

4. 2HEL: HQL2AS E U SFY UE

4.1. 2QLE2LS & ME

oA A vpel o] B AFolAe 67HA BReE dexFas fE2 AEsa o 1 F
Case 1~32 42U 7|F0R, Case 4~62 ‘25 AF 45 7|FO0R 45458 F45Uxe

WA, AanAE 7120z A2 w977 ALASRASS AHE Y, Case 19 AL w7 A
A= 30.6%% UeEhton ASASE
ook F938 =gl& Case 29| 49
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Table 4.1. Adequate income replacement rate for the old by income level (Unit: %)
PR SO A= °H A% 45 A=
e Case 1 Case 2 Case 3 Case 4 Case 5 Case 6

65~T4A] 128.9 140.0 163.8 262.1 188.8 191.5

W= 75~ 84 110.4 120.0 140.3 252.3 150.7 157.9
85 o] A+ 89.4 97.1 113.6 241.9 124.8 131.9

27 123.2 133.9 156.6 259.1 177.6 181.5

65~ T4A] 44.8 53.7 64.7 91.0 72.4 75.6

—— 75~ 84 38.3 46.0 55.4 87.6 57.8 62.3
o 854 0] 4+ 31.0 37.2 44.8 84.0 47.9 52.1
27 42.8 51.3 61.8 89.9 HTH 71.7

65~T4A] 17.4 23.1 28.7 35.4 31.1 33.6

gaSa 75~ 84 14.9 19.8 24.6 34.1 24.9 27.7
e 85A] 0] 12.1 16.0 19.9 32.7 20.6 23.1
27 16.6 22.1 27.5 35.0 29.3 31.8

65~T4A] 32.8 41.5 50.8 65.1 54.5 57.9

27 75~ 84 20.8 26.2 32.1 62.6 43.5 47.7
85A] 0] 4 16.2 20.5 25.1 60.0 36.0 39.9

A 30.6 38.7 47.3 64.3 51.3 54.9

F: 1) Case 1~32 ¥9] Y (FRLT 45 £F AHo)S =,

N

NAEE 221%% 2R Case 39 29 7

27.5% 2 ERITE
o2, ‘25 AF &5 7|£02 w79 A ASUAES AT EH, Case 49] ¢ A7
AAE 64.3% g0, AEASHIZE
Case 59| A¢+= AA 51.3%, ¥12ZF 177.6%, F4&
A 54.9%, 912 181.5%, Z=4F=

A 47.3%, N12Z 156.6%, S4HE 61.8%, A45F

‘
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ol
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oeis AFE B ul anAY |FIE ‘2 AF 45 JJFo|E JHgle] ALEZUSE Bes
SthAEol S5t AT BAshE, BAV1E0] et A5AS AR B e astA o] 42
49182 & 4 9tk olo] & AT w2 HF3] S8 Case 2, Case 58 FHOE A
IR B T o) fE YeHoR FUAF £SUALL AVLS(AAAT)T FAL5FL EoR
3k 3] 7] whzolt
42, £B4S EFN U AULSUHE
B et =TS 3542 2049 28 A 45 Fow TES A¥ R0 Bt
421 LFAS EEH L MHASUME: LHIHS IIE  2WAF NE0R RFa5Y F24
AAREY QANE T 7 FHE A2 B 5 i, 43 w910 FRavd 52 Py
F ol o2 TR B 5 vk AxE A 7)Folm Ak WS wHA TR Aol
A7}, 5 545 w77 BEan (19 71E0R ) o 4L 43
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Table 4.2. Ratio satisfying the adequate income replacement rate (Unit: %)
o L AR LY &)

&5AS Sl Case 1 Case 2 Case 3
65~T74A| 0.3 62.7 68.1 79.6

WMo 75~84A 3.3 51.4 55.9 65.3
854 0] A+ 5.0 46.2 50.2 58.7

27 2.0 56.3 61.2 71.5

65~ 74| 57.3 44.8 53.7 64.7

== 75~84A] 55.1 38.3 46.0 55.4
e 854014 63.3 31.0 37.2 44.8
27 57.0 42.8 51.3 61.8

65~ 74| 93.9 38.9 51.6 64.2

Tz 75~84A 89.7 34.8 46.2 57.5
85 o] A+ 73.6 32.9 43.7 54.3

By 92.8 38.1 50.5 62.8

65~T74A| 43.1 50.2 58.5 69.9

A7 75~84A 24.9 46.3 52.2 61.8
854 o] A+ 21.2 42.2 47.0 55.4

A 36.0 48.5 55.8 66.5

F: 1) 34 HE = F43 =(AFD)Y FRANE A RS /NG A9 B
A =z

< 53 AA =A7TE 36%2 et (Table
57.0%, 145Z 92.8% 7} 4% w019 Hg4n|d
A5ZAAE 100% 7} H A 32 (T4 =219 B4

12 AR YehA] 7] mjEelth &,
A IEHTOM wEbA, 3714 7+ A5A

E_E‘

A3l AN =T a5 vé—@ =7} s
A 37 Aoz st BAsct o]o] o, iOJHLﬂ 51%71011 XJ%I?‘%?%
o] WrolA A =3 AES X X L7t Atk &, ARG =545 FHY HES
, 65~T74A| 43.1%, T5~84A] 24.9%, 854 w& 21.2%=2 A<t 18y, E4A9
3 AN ASATER F45 FH54L2 UL FAE Hola ke Helth. &, I
= 73 o] %ll(%—i“ v& H3k 0.3% — 3.3% — 5.0%), 1L
2HFEE FEHIA RIe HI%OI o ke A OE UEHTHESA vl& W3k 9
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Table 4.3. Ratio satisfying the adequate income replacement rate in terms of income (Unit: %)
L5AS TEA S a5dAE

(A5AHH) A5AARAH Adas THAEAS Case 4 Case 5 Case 6
65~T4A| 0.0 0.0 0.2 90.3 74.1 79.5

WMo 75~84A 0.0 0.5 1.9 78.7 64.2 71.0
b 854 0] 0.0 2.9 2.7 67.9 53.8 60.3
24 0.0 0.5 1.2 83.3 68.0 74.1

65~T74A] 44.9 43.2 45.6 91.0 72.4 75.6

== T75~84A 44.3 45.3 43.1 87.6 57.8 62.3
e 85A] 0] ¢ 35.7 39.9 52.5 84.0 47.9 52.1
24 44.4 43.6 45.2 89.9 68.1 71.7

65~T74A] 100.0 96.0 91.7 111.2 83.2 82.9

—— 75~84A 100.0 95.7 88.6 109.6 64.7 63.5
T 8541 0] 100.0 73.6 73.6 103.7 58.6 51.0
24 100.0 95.5 90.8 110.8 79.5 78.9

65~T74A] 38.2 36.8 37.2 94.2 74.8 78.2

A 75~84A] 20.3 20.6 20.4 83.5 62.3 67.9
854 o] A+ 12.7 14.5 17.1 73.2 52.7 58.0

A 31.0 30.3 30.6 89.6 69.5 73.7

T 1) FFAE = FAAF =A(AR8R)Y FEanE R ok T / Alld JAe] U

wfFoll Axp= AT 4 Holl glok. oieh, vF & A= AR EET € FE3E 29T 5 e 84

ol d 4 gleug F7H Ao A HET} J—;‘m stk shzlth olE et =Els FHolA AuE &

5 71l 95 EA RN E vk 2 48t

L7 7Y AEAEE ADAERAES AFEYE, ¥NES 61.2%, F43 51.3%, 14253 50.5%E

BA5 T} (Table 4.2, Case 2). £3] ¥1229 AJAEYAE 61.2% = Z2AAENAE(133.9%, Ta-

ble 4.1)7} Blw & wf 72.7%p At} o] W =7 AA Bt A ASHTE 28) o]/t 9

ojof TS =7 AHleES ST 5 Ytk Yv]olth

4.2.2. LF4S F5M Y AZLLSUAE: 28 T £S5 JIE £ A7t 2elld 45 vt

9 o] 255 2504, B4, 7HHAEASY Al 7K FEE EAsta Aotk A53JHE =
= Apel7h ot FAloll o] Apeol7t glem g kA AWt 7|Ee] o3 AYAES FAHE

S} A 2 25720 EAE Aol 277 21 A4 234850 A
o] WobA =250 FRAG0] FREE ATl e AR eyt S, d¥tE =545 S5
B2 65~T4A| 36.8%, 7T5~84A4] 20.6%, 85 o2 14.5% % FAHE U 25ASEE W, 3t
FAolA RIZSS ®Zo] tha A3HL(FEFA HE M3k 0.0% — 0.5% — 2.9%), La5FE =5

4259 FEAo] FIEE Ax ¢ 42n]7|E T B AR} SFASTHEEA vle W3k
— 95.7% — 73.6%).
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Table 4.4. Ratio satisfying the adequate income replacement rate by income level (Unit: %)
peqe BSESHAE £598 44a50AE (B)Y R
T (A, Case ) 24 ZRAES 3EA8Y AEde¥ 89 (A -B)

- . 17.2 16. .204 .
wa= 1776 68.0 7 6.9 0.20 33.6 ~109.6
(100.0) (25.3) (24.9) (0.3) (49.4)
= = 63.1 68.1 37.8 14.1 0.204 16.0 0.0
e ' (100.0) (55.5) (20.7) (0.3) (23.5) '
. 29.3 79.5 48.8 11.0 0.239 19.4 50.2
T ' (100.0) (61.4) (13.8) (0.3) (24.4) '
- 69.5 36.9 13.0 0.209 19.4
A A 51.3 18.2
(100.0) (53.1) (18.7) (0.3) (27.9)
ZF: 1) Bf 259 27l sl 2SthAleE A8, AhE FLL 9] Table 3.4, Table 3.5 Z=x.
2) =Uds, SFA9dse It

A, A7 AHASUAES A9 EA thad 2t} Table 4.3, Case 504 HXo] =7
o] AALEWASEL 69.5%FE LIEFITE Table 4.1004 AA] =979 FeAStA&0] 51.3% %
v watd, AAASEWAES o] Hr} 18.2%p Ert ASAZTEEE RIZF 68.0%, T4
68.1%, 1LA252 79.5% 9o, E3] BlE29 AALENAL(68.0%) BRASHAES(177.6%, Ta-
B2 g o 109.6%p AT}

rlr
o
rlo
o
ol
ol
&

3 Aoz 2% Zo] chjet £SASYE B4 Best 982 @

Aol 7 A5WE mFaZole] Sl AEASER Fol7k @ & Ytk B AR 9
A wFASUL TR AYLS, FAAR, ARAZ, BT deskse] TEA. o F A4
S(3AAF, AR RFLE JPEE ASUAE /1F0E HE, FAAFS 13.0%, A4
AL 021%ch. o8 HALEHAE] 2AE 100%3He 25ARE JolEe FWsE FHAF
© 18.7%, AAAFE 03% 71 Bk AR BRASHAE] 5L3%eHE HolH AFAS(FHAF, A
AAF) ot 9 5T How BAS ATLEVORE wFASS FY ol Aty BH
HEAOZ 38.1%p(51.3 — 13.0 — 0.209%) BZ3 Aoz 2AHC}

1

( I.l-‘
(o
ol
1o
2
ol
B>

N,
+

Fol ¥ o)f= FUASAE =S Al vol7t wolrkelskA] Z3A AL 7HY
grol FoFo] A7) wiEolth. =S AR AF < HAAF2 2005300, 74
AAFE 199630l AAH A 527 A9 A8t QA o] i€ e g & 4 Qlth. =3, 327
AT Ao AFLE 85k 97 Bob dF4520 2 Yeh R o] wliol7|® sit}. A&
01,14 4/487]) 71£02 B u AF £3F8710E 2 554 oA E AR 39 44 1)2 95.2%7F
FHRAFAE dAFoE £33 Aoz A} Ut} (http://pension.fss.or.kr/fss/psn/main.jsp).
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