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ABSTRACT

This study focuses on the relationship between housing sale prices and Jeonse prices, amid a
recent surge of Jeonse price and Jeonse-to-housing sale price ratio. There are many studies about

the relationship between house prices and Jeonse, but they couldn’t fully explain what makes them
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spike up. In addition to this relationship, this paper deals with the difference of Jeonse system on re-

gions and price levels. Using Granger causality and Spearman’s Correlation Coefficient, the outcome

is drawn. As the result, the expected rate for housing sale prices effects on the Jeonse-to-housing

sale price ratio. The higher on sale price, the lower the Jeonse-to-housing sale price ratio regarding

the region difference.

KEYWORDS : Expected Rate for Housing Sale Price, Housing Sale Price, Jeonse Price, Jeonse-to-Sale Price Ratio
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