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<J& 2> Foreign direct investment, net inflows (billion of US$)
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9) “The OECD motives the disbursement of official development assistance(ODA) by arguing that ODA-backed efforts to enhance
the investment climate are relevant in the context of attracting FDI” (OECD, 2004, p.18), Harms and Lutz(2006)2] <185 Al
Q1-8-3k5ATh.
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income), 5 L5 (UMIC: upper middle income) 3715 S 2 UTATEM <3 1>o|4 A8l
Sizol Fgeterl 288E o F59 71 F A4 &7tE e agHE VRke] A

on 1 &L A7 ToloEd £85E 7|7kl Zth AMrAAtlY 719 Ae] 523
e PPAARGE el #HE TR AQAIRbo] wlg Aglon Zriuicte] HAl:
A 53] A-I A7l B3 FE2 ALSUCOTTHED FHASAMIC, UMIO)=7HE<]
zpol7} AA VEREo U FHASAMICY UMIC)=7HS 7tdls & xjol7t dtta B7) ofe
ok whdel| PFAA} Fo] A8V AT e FUlaFdA Z AfelE HolA]
grokeh 201080 Mgkl 2014350 e BE FESoM tiFE AEn itk <E 159
BSTE= 478 @59] a3t gho=zn dubdor AAdE7E AMgAl 55 ol tifi-i B4
of o] FAXAINE, FEES] La7|7te] EAHOR o] Fojd AL hQHE F URICRE E

1
F gtk ¥ AP BSTE 39 B4 Esh gom a8

(&3 )
A= 2010 2011 2012 2013 2014
_/F_:I'_c_ = | I | 2Lzt | B | A4 | BT | A4% | BT | AL% | BE | AL
BEHERL gt | BEERE HiE (BEER A (BEER HOiE | REER O
DCP 250.48 75 243.12 75 241.29 75 231.36 75 217.70 75
215.88 1179 217.41 1179 210.34 1129 205.81 1129 200.93 1129
GE 192.88 30 162.19 30 160.00 30 162.50 30 161.53 30
145.73 585 124.00 585 126.23 585 128.21 468 128.06 468
LIC RP 93.69 5 87.78 5 86.78 5 85.06 5 78.47 5
84.00 301 81.29 312 81.82 312 79.76 312 77.82 312
SB 46.89 3 40.92 3 33.16 3 32.03 3 28.94 2
51.85 216 4397 216 29.81 105 28.58 105 28.43 104
BST 576.11 221 52642 221 513.69 219 504.15 219 480.24 148
324.18 1741 301.09 1662 288.69 1612 283.22 1606 276.54 1598

14) 40 BEE A5 12 F7h BRe| P 7k B2 <pEose] AAH k.
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A 2010 2011 2012 2013 2014
x| 85| B2 | HA% | BT | AA% | FD | A4z | BD | HAut | TE | e
~ BEEEA At | EEEAY ZOiE | BEEAL ECigl | BEEA Mg | EEER) Z0Y
DCP 187.02 51 179.44 51 17291 39 170.89 54 161.60 54
101.42 534 85.30 474 87.53 474 84.59 474 7333 364
GE 106.98 33 106.83 33 106.08 33 103.17 33 108.98 33
64.25 284 64.17 284 61.07 284 56.53 284 78.02 470
75.80 3 67.88 2 63.54 2 61.76 2 58.89 2
LMIC| RP
85.38 513 71.72 513 75.12 513 74.68 513 75.37 513
SB 38.59 3 36.39 3 31.68 2 30.50 2 26.82 2
35.10 161 32.44 161 27.61 161 27.84 161 22.59 101
BST 405.24 164 387.71 157 371.75 145 363.74 145 350.34 103
158.88 953 146.23 811 143.14 811 137.84 811 127.97 811
DCP 186.16 56 185.26 54 179.67 54 173.50 54 164.56 54
88.23 429 89.21 429 88.75 430 81.73 430 84.32 400
GE 111.92 26 106.80 26 106.64 26 105.51 26 102.87 26
62.17 291 56.85 252 57.23 252 56.57 252 55.45 252
48.10 2 43.68 2 4128 2 42.16 2 39.70 2
UMIC| RP
4241 197 38.55 197 38.34 197 39.61 197 33.84 252
SB 4239 4 41.42 3 40.39 3 40.38 2 29.08 2
98.18 694 98.25 694 98.32 694 97.45 694 36.78 208
BST 386.65 150 376.29 150 363.56 150 353.10 150 328.35 150
185.38 1288 177.61 1218 176.54 1218 | 179.60 | 1218 135.18 721
DCP 201.94 51 197.00 51 192.06 39 187.22 54 177.10 54
13576 | 1179 | 13222 | 1179 13059 | 1129 | 129.03 1129 | 123.61 1129
GE 130.02 26 12045 26 119.57 26 119.23 26 120.02 26
96.85 585 83.64 585 83.49 585 84.31 468 89.51 470
Total | RP 69.79 2 63.56 2 60.81 2 60.46 2 56.61 2
7342 513 68.25 513 67.41 513 66.92 513 64.75 513
SB 42.10 3 39.44 3 35.46 2 34.68 2 2824 2
69.04 694 67.23 694 64.64 694 64.02 694 30.06 208
BST 440.15 150 417.46 150 403.54 145 395.55 145 374.95 103
231.63 1741 | 21328 1662 | 208.33 1612 | 207.70 | 1606 189.24 1598

3 DCP(Dealing with Construction Permits)= AldE2} @ 718 7}o]1l, GE(Getting Elecmmty)‘; A7NE BojoE
A O] 3, RP(Registering Property)i= AFr#14t 55¢] 3L, SB(Starting a Business)= A &5 o]t} BST+ HJ 4515’—
o] Abgtatet RN 7 FEo] #aA o r ofFold AS AY F e F7Iibo|th
A http.//www.domgbusmess.org/ o ARE AL AT
go2 <E polAE A8 AN K5 $39 B2 vzvx 370 dg AEE
55 AAeta ek Aldel #d" ARGOES AUAet Azt YAA
g Hoof A&HEe] JIAd tigt AZ2HN =2 FAE /HEFE AL g Azt

T a5 12 I7F 25

L
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x2

FolA Ak dEhta
Ase B AdA e

lom 2010 oy 20149 AAE Hre
th FAAEE PN HHE AFEL FF
BA, AZIHEA A ASl, Bejate] FEyY gelo] tigh FFo] Al g 7\1%%
A Ee FAYFE AT ARE 7L de AR £ Uk ol FAA Be
H AREL AEFFo] YOLICY LMIO)F7I2EAME 2tol7t A YehdA] gsgke
UMICS] Af= T F 1§ =7Fsd Hate] /4] vepyith FAA B tie A5
FAANF] Ao ta] Asle Axgn B ¢ glon Ivke] A5FFo] on Hk g
s utel A= FHE7] o] UMIC7} tE Z7laFel
A 2010 thH] 20143 %0 AL] sRA <]

iy

1o

o

Lo

rJ

(S

i, o
rL fU

L

<# 2> A54FE FUHAES F2 FA/FY 2E
(91 %, 7N, D)
A 2010 2011 2012 2013 2014
= = — o — o — = — = — =
Az g5 | B2 | zag | ®2 | A4t | ®E | Acdt | BT | Aad | BT | dha
BEHEAL Zoig (BEEA FOigt | BEEEA HOE | BEEAN Aig |BEEA Zda
G 591 2 6.03 2 7.13 2 7.15 2 7.50 2
3.01 14 329 14 3.03 14 320 14 3.05 14
PI 17.29 4 17.42 4 17.79 4 17.41 4 17.49 4
LIC 5.36 26.7 5.44 26.7 5.56 26.7 591 26.7 5.95 26.7
TB D 17.97 12 17.75 12 17.72 12 17.85 12 17.82 12
- 3.34 26 324 26 325 26 325 26 331 26
TB T 83.09 46 82.28 46 80.72 42 82.68 43 81.91 43
- 35.31 175 35.78 176 36.52 176 40.12 185 40.57 185
Ge 7.23 1 7.69 2 8.38 2 8.56 2 8.66 2
347 14 3.60 14 340 14 3.49 15 348 15
PI 17.25 6.7 17.58 6.7 17.89 6.7 18.41 6.7 18.38 6.7
LMIC 5.25 253 5.17 26.7 5.17 28 5.25 28 5.26 28
TB D 1513 8 15.04 8 15.04 8 14.94 8 14.91 8
- 3.94 28 3.99 28 3.99 28 3.94 27 3.92 26
TB T 5571 21 53.94 21 53.08 21 52.60 19 50.96 19
- 26.72 169 25.80 169 25.74 169 27.24 179 25.64 174
G 8.74 1 8.92 1 9.06 1 9.08 1 9.46 2
3.36 16 3.19 16 3.07 16 3.19 16 3.08 16
PI 2125 8 2127 8 21.46 8 2128 6.7 2140 6.7
UMIC 6.07 34.7 6.06 34.7 6.08 34.7 6.34 34.7 6.35 34.7
TB D 1326 6 13.18 6 13.18 6 13.22 6 13.29 6
- 352 24 341 22 341 22 343 22 345 22
TB T 46.56 19 43.80 19 43.26 18 43.47 18 4433 18
- 34.64 203 29.20 163 28.90 163 29.37 162 30.62 162
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e 2010 2011 2012 2013 2014
x| 85| BT [#2at| B2 |aea | @@ | Acwt| BD | Haat| B2 | A4
- BEEA Eoig |EEZEA| AOiZ | EEEX) HOigt | EEEA At | EEEA FE
ao | 148 1 7.75 1 8.33 1 8.40 1 8.68 2
3.48 16 3.53 16 325 16 3.37 16 3.29 16
by | 1880 | 4 1896 | 4 19.24 4 19.25 4 1934 | 4
Total 580 | 347 | 584 | 347 | 58 | 347 | 604 | 347 | 608 | 347
mp| B 6 14.99 6 14.98 6 15.02 6 15.02 6
— | 405 28 3.9 28 3.9 28 3.9 27 39 | 26
pop| B9 | 19 | 5702 | 19 | sell |18 | 5679 | 18 | 5628 | 18
~ | 3498 | 203 | 3322 | 176 | 3312 | 176 | 3523 | 185 | 3519 | 185

*F 9] GC(Getting Credit)> —r‘;—201 A AN gl HE FE = WA A AR 2A ke A% SAE A
©]1l, Pl(prtecting Investors)©= F-Z204] AAlStaL gl FAAL B g#vﬂ 47) G Ak Fakel ghol il total tax9)
% (profi)®] &= FAE Zlo|w, TB_D(Trading across Borders)Eoll Al 4ol #AE A7 74, TB_TE
FEPAYe AarE 7|7telt.
Z4]: http://www.doingbusiness.org/ ] AEE A7} AT AT

Al ol 2ol TSl AE 7
7F 27] wj & FAAY N A8EHE H. AA] <FE 2> AAH] ATk <E

TB_TE &9l L3 AF /T A28AE BoFa Yok &5 $£F0] 2 159
F7HdES ARE el gla 28AE #2 A & 5 2lout 20109 M) 2014
ol 2 W37} e Aoz YehAle 4ttt FAAY e a8 AR e w7t
B3] Aol A3 Ao WE WHStE Ao AEAOR o= HF= MY} Ho| it =
717k i%l%téi ‘}0 } slem LICH7He 4871310l

& %2 gjel Aolsk ha glort
Wt Az e we 279 743 A=E M2 9
FHEE G 02 Bk odd TS 19 43 A Fold el Ads

W2 AR Aske w3 2o AR AYHE, delm Ay
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2. NH=ARAT FHO A(Quality of Government)

A $4L IS a55Fe] R AU AR BANA} Fe3 D6
o AR SAG 2RY A A A B, Bl vie] 9] 2AE e
Bu4g0] 7] WEe] Mz s0ISe] AR FABAL F £L F Uk T GRE
0 3be] AmeE AYAck Gue P PASAEA e P Aot 0DAZ At
JUPAL FFow 2 FE 91, 4re] 47 44, iﬂﬁa‘gl ol A B A% AEFT

i
fol

ofo

i

s} T= Ut
T2 otk webA gRe e Aas FEES @ st ot Sa3 ARE Hld,
<3 3> Kaufmann et al.(1999)¢l] ¢]3le] #|A1E 67F4] #| 3, Control of Corruption, Government
Effectiveness, Political Stability and Absence of Violence/Terrorism, Regulatory Quality, Rule of Law,
Voice and Accountabilitysl] tisle] A5 ¢ I7laFE R o o]zt A AAEaL 9l
ok olE AXES A7 255 25 Abol9] gow FHHICH gho] =5 FFe 74

Eo 7
Fo7F §lan, g Aola P ola, RFA el & 4 Slrh

<k 3> 2505 =718 52 2o ofet X&®

= e 2010 2011 2012
£2 | 7 MR EZHA | HAZYANZ | BB EZEAD | HAZYANZE B EZHERY) | 2 AZYAICNZ
G_CC | -0.854 (0.4206) -1.68/ 0.46 -0.881 (0.434) -1.68/ 0.43 -0.898 (0.392) -1.46/ 0.66
L G_GE | -0984 (0.447) | -1.74/ -0.05 | -0.994 (0.462) -1.87/ 0.07 -1.021 (0.427) | -1.66/ -0.06
I G_SVT | -0.889 (0.735) -2.55/ 0.34 -0.875 (0.681) -2.48/ 0.30 -0.878 (0.692) 242/ 0.35
C G_RQ | -0.867 (0.586) | -2.25/ -0.07 | -0.881 (0.571) | -2.21/ -0.13 | -0.872 (0.529) | -2.24/ -0.10
G_RL | -0981 (0.467) | -190/ -0.14 | -0977 (0.448) | -1.93/ -0.18 | -0.989 (0.416) | -1.72/ -0.24
G_VA | -0.814 (0.601) -2.16/ 0.29 -0.817 (0.563) -2.17/ 0.15 -0.876 (0.521) -2.15/ 0.07
G_CC | -0.552 (0.495) -1.26/ 0.82 -0.552 (0.496) -1.31/ 0.87 -0.558 (0.516) -1.51/ 0.82
L G_GE | -0.564 (0.436) -1.37/ 0.57 -0.534 (0.443) -1.39/ 0.62 -0.570 (0.457) -1.46/ 0.57
M | G_SVT | 0459 (0.976) -2.67/ 148 -0.465 (0.974) -2.81/ 1.34 -0.447 (0.986) -2.69/ 1.32
1 G_RQ | -0.518 (0.484) -1.58/ 0.59 -0.507 (0.488) -1.58/ 0.65 -0.530 (0.510) -1.61/ 0.68
C G_RL | -0.570 (0.471) -1.37/ 0.65 -0.575 (0.476) -1.41/ 0.66 -0.575 (0.482) -1.27/ 0.70
G_VA | 0431 (0.721) -2.06/ 1.08 -0.434 (0.742) -2.07/ 1.07 -0.414 (0.717) -1.98/ 1.05
G_CC | -0.272 (0.608) -1.32/ 1.22 -0.257 (0.592) -1.34/ 1.23 -0.253 (0.565) -1.40/ 0.98
U G_GE | -0.158 (0.584) -1.28/ 1.13 -0.158 (0.601) -1.62/ 1.03 -0.146 (0.595) -1.65/ 1.01
M | G_SVT| -0.103 (0.818) | -2.26/ 1.54 | -0.116 (0.791) | -1.84/ 1.21 | -0.124 (0.809) | -1.93/ 1.11
1 G_RQ | -0.155 (0.663) -1.70/ 1.02 -0.152 (0.657) -1.54/ 1.03 -0.162 (0.675) -1.66/ 0.98
C G_RL | -0.241 (0.623) -1.64/ 0.86 -0.271 (0.631) -1.67/ 091 -0.252 (0.617) -1.69/ 0.94
G_VA | -0.068 (0.842) -1.89/ 1.22 -0.063 (0.806) -1.64/ 121 -0.047 (0.771) -1.58/ 1.20
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25| 4= 2010 2011 2012
FE| T | BR(EFER) | AAANY | BREFEA) | 40 | BRETER) | 2AWENR
G_CC | -0.522 (0.571) | -1.68/ 1.22 | -0.523 (0.573) | -1.68/ 1.23 | -0.528 (0.565) | -1.51/ 0.98
G_GE | -0.512 (0.594) -1.74/ 1.13 -0.507 (0.607) -1.87/ 1.03 -0.523 (0.611) -1.66/ 1.01
? G_SVT | 0429 (0.908) | -2.67/ 1.54 | -0.436 (0.883) | -2.81/ 1.34 | -0.433 (0.896) | -2.69/ 1.32
G_RQ | -0.465 (0.644) -2.25/ 1.02 -0.466 (0.642) -2.22/ 1.03 -0.477 (0.644) -2.24/ 0.98
211 G_RL | -0.546 (0.604) | -1.90/ 0.86 | -0.550 (0.605) | -1.93/ 091 | -0.557 (0.595) | -1.72/ 0.94
G_VA | 0386 (0.795) | -2.16/ 122 | -0.389 (0.781) | -2.17/ 1.21 | -0.392 (0.763) | -2.15/ 1.20
* 57 G_CC(Control of Corruption)= #3¢] =& YeRF= A3 0|1, G_GE( Government Effectiveness)™= 7347} #1-&

= T A 229 A, G_SVT(Political Stability and Absence of Vlolence/Terronsm)S Yo} E%53} e HEEE
glo]l Aol A °Zl G_RQ(Regulatory Quahty): NRE] WS 9 A% B 1A A5, G_RLRule
of Law) AMHTAMFAR S, Aok o]y, x|2t5e] Hel ge3} 38, G_VA(Voice and Accountability)> X382 A
£ 9vsh= A xoth

Z3: http://data.worldbank.org/
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(UMIO)Z 273 Z715S e st ALEZ/E £ W=, FALEZTIE 2 48
N, TRASEI7IELS SUNFCR F 7ie 13350t o] &5 37159 &5 |
ol <X 459 HAY Hue Bl & 4 9tk

ODA(% of GDP)2] TFEE LIC Z/FSHE BF 4% =2 Yehly uMIC =159
A9 3% wgloz 2 zpolz} vz 9t} LIC 7159 A% ODAZ} A9 GDPEU} U
Z 7% glem LICH7HE2 ODAE FDI(% of GDP)ETH &4l =& FF0]|7] wiZ ODA
7} AgAez o 288 A7 94 2SS & F Utk wHe uMIC 1SS A$E
ODARTH= FDIZ #8)5& 27} o 27] g 4z o2 ODA°l F840] Az &
olt}. 8 ODAKT FDIO) ¥ZWa7}F © =Atks AL PO Z7kzke] Axp o =
A& ougith. 53] UMIC %7150 o 2 ZFHAE 72 Atk oL dA A3t
=°] FoIt 54 =7t JFE e 7Ade] 7] WEes Btk Avkqor w7159 GDP
B Fodl ngo] &7 Uehd olfE A£5FF0] w1 GDPY FEIF 2L I7HE0]7]

2 2 ¥ r >
oﬁ ully

S E=] g EZHX} ESENTAY Z|CHgt
BST 460.66 307.96 29 2064
GC+PI 22.64 7.30 5 41
ODA (% of GDP) 14.52 14.90 1.33 147.17
LIC F=UY (% of GDP) 75.93 48.69 34.67 365.36
EDI (% of GDP) 4.87 8.83 375 85.37
e 4 543 2.58 -10.76 -1.03
GDP per Capita 544.12 255.93 143.78 2001.92
BST 332.16 153.88 16 975
GC+PI 24.52 6.87 0 43
ODA (% of GDP) 8.53 10.83 -0.08 49.96
LMIC F&Yd (% of GDP) 87.12 32.02 2327 195.36
EDI (% of GDP) 5.36 6.51 -4.39 53.81
R0 A 3.08 277 9.74 347
GDP per Capita 1930.32 921.75 463.04 4402.76
BST 326.77 196.43 9 1288
GC+PI 2921 8.33 9 51
ODA (% of GDP) 2.89 6.95 0.64 55.53
UMIC F=UY (% of GDP) 95.65 40.78 21.94 223.06
FDI (% of GDP) 825 26.96 -82.93 366.36
459 4 -0.96 341 -10.75 6.25
GDP per Capita 6454.85 2811.86 1578.37 15853.46
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B e= 4 EEHX} S Z[CH gL
BST 361.85 223.84 9 2064
GC+PI 25.86 8.04 0 51
ODA (% of GDP) 792 11.76 0.64 147.17
Total TZEYUY (% of GDP) 88.21 40.36 21.94 365.36
EDI (% of GDP) 6.39 18.01 -82.93 366.36
g9 4 285 347 -10.76 6.25
GDP per Capita 3347.31 313891 143.78 15853.46

fA b
T2 ARSI 3 A8 AFEY FARE S #AH AFES AR (CG_PD)
THATE 831th BSTZF Fhstedl 285 = 713te]ghd CG_PI= 2541732 ti¥s)

)
o frog Mydite A st FeAds dEske $4 WECGPHE THUTE
shaslitt, AR E 1909 FUNAESY AR Fh net ODA (% of GDP), net FDI
inflow(% of GDP), %9 2, $&UN(% of GDP)E W T-gant 7By ow I/%
A AR AEFT] S AdETa & F ez K1 IVaSSs Auds
4319101, ODA, FDI, 797} 2 WEES AA TR} S5 S71E7] Wi 7
TR AAA 2= 9 AA7] H8te] GDPE WUro] GDPUIH] 2 %171E AW

2 g3tk GDPT] Foe Fut 1 Svbel AYEE ouidta # 4 gon Ay

EF R A HEE AP 2 HFEL BE AdE ) ARE AT $99
Zoll LS FATA B7] ofF7] Hielth ol Auuaazte] de Wl wi
T BN e BAe nee @ dn

TARGE ol H), @ 2tk & Agne dHduolet Azelr] wWied 59 &=

BSTi,t =a+0;+v+05 ODAmf 1T 5, deezx,tf 1+ 53FD]71,1571 + ﬁ490v€rni,t

+ B5In GDP per capita ;;+€;, (1)

CG—P[i,t =atd+y+06 ODAmf 1 T By Trade; ;| + ﬂBFDIi,tf | T Bygovern, ,

+ B5InGDP per capita ;;+¢;, )
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Y EHRGAAN R g w54 e He ol w7ke A=t fuieR
Aol ogn dgdse AFrt s A goluy] wielth wepd & AelA Rzl
AREs gt 27] oyt

4

2A Yehd ez Helt LICQ} LMIC A= 10%fre]s+Fol41 ODA7} &
% ‘IQF Aes Yt £ A4 94 ODA7} =
< HdE Holth =S ovlshe
ool Oﬂ/\l LICsﬂr LM]COM Y2k 5%9k 10% relaolA 28t |

& =7ksdN e ODASH /=t S]] #4= dYsket 93 T o= Helrh
%ﬂ%gl AL RE 255FY I7aFAM SAHcR Rl FHedS WA=
Al s Yyttt AH57F dehd Feta g4, RFAJA7 ] webd ]
drie AL A9 @4< 24kt FRe] 43 vig Fastte Ae A
WAl Gl gle Aoz Yeyth e %2 34 fdEe A

°

7 °]
RIZEEEeA wREes A4 7] W 3 @4e Adsted 9=

oz
77 Bt oz war
AEFFo] B I7MAE ODAY FRoE7F 7] wjEdd AMAAIZRFHY ODAE
3 ge felo] A 2AER By B9 M)A EF Pejkn @ & ek v
o] £55F0] o= 5% o9l UMICE7Ee] % 0DAS] g o] 24 7] ujFe] £
37 @7 Jend Ao welr
<k 5> FY =gl chst =AFa - |
= LIC LMIC UMIC Total
1887.853** 56.7126 -64.8389 426.2610%
Constant
(679.0024) (274.6968) (341.0458) (221.1154)
-1.6186% -1.9949t -0.7068 -1.6826%*
ODA (% of GDP) (t-1)
(0.9909) (1.0790) (1.5738) (0.5791)
-1.2246% -0.6743t% 0.5174 -0.4765*

FE9Y (% of GDP) (t-1)

(0.4906) (0.3534) (0.4082) (0.2320)




FHWLAZ(ODA) T ME=FFTNY Te/38 HI2 WHANZ £+ A= 87

e LIC LMIC UMIC Total
1.8803 1.4332 1.1708 1.1370%
FDI (% of GDP) (t-1)
(1.5340) (0.9132) (1.4200) (0.6843)
Ano 2 -34.4687F -16.0813* -24.1792%* -23.0221%*
(18.4053) (7.6291) (9.2865) (6.2663)
. -232.209* 41.3037 39.1082 -6.9317
In(GDP per Capita)
(104.913) (35.2155) (37.9714) (27.8773)
Fixed effect country, year (dummy variables)
FEZETFN) 175 292 298 765
R’ 0.9248 0.8712 0.9161 0.9170
TEUT BST: H|=U2E AAsted 4285 73] &
Fit KAFE 10%, * FAFE 5%, * FAFE 1%

<E 6>olle %J% EAAE o #EE Fg @7 gt APHEEe oAl
AA = Stk 3§ #74S ODAY FDI, 71
LMIC =7} A wh ODAQ} —‘?Aﬁo] 47y 54T 1% 5%9014 FHAN J&FL e oz
UERR D, LICT7FlA] ODAE olskA] 967 vepvta 7o) Aa 1907 57 A5% 5%
FolFEo GgS v Aoz YETh LIC F7klA ODAZF o8l vepuA] ¢
T AE A5FT] UF Yol off gl AdE FAEA @7] WEeE Helt.
LICS 98] #8A3E A= = FAH e LMIC 7715 $AL5T7IE UMICS
22] ODAS| o] o= A= JeBZ ODA7} 56345 FosH 7Hdshe 3oz B

v A gAY} IR R & =7b1El Blste] ODAS] TR

FA R A 25FFo] Eob 1 YR A7) Wi S5 4= MAA F=

Ao ey

o

o
o,
=
W
)
o
%
o
=
3
&2
rr
pa)
(o
frtt

e=] LIC LMIC UMIC Total
-6.5291 19.6349% 22.4666 22.2149%*
Constant
(18.7617) (10.6327) (14.4492) (7.8499)
-0.0114 0.1325%* 0.0569 0.0135
ODA (% of GDP) (1) (0.0273) (0.0408) (0.0667) (0.0205)
- -0.0075 0.0301* 0.0174 0.0051
2~ 0] ol _
TEHE (% of GDP) () (0.0136) (0.0136) (0.0173) (0.0082)
-0.0419 -0.0413 0.0275 -0.0042
FDI (% of GDP) (t-1) (0.0424) (0.0354) (0.0602) (0.0243)
AR 2 1.2938* 0.1095 0.3980 0.5118*
(0.5086) (0.2925) (0.3934) (0.2218)
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2= LIC LMIC UMIC Total
. 5.8893+ 02545 0.3549 0.6260
In(GDP per Capita) (2.8989) (1.3642) (1.6087) (0.9898)
Fixed effect country, year (dummy variables)
N 175 293 298 766
2 0.8960 0.9259 0.9064 09168
TEHA CG+PL: Al 2 Ex1x} B 5ol #3 A K| ¢

TV FAFE 10%, * FATFT 5%, ** FAFT 1%

40 =

A ZZo] thq}@ o® %:n% UMIC=7}E.the LICS LMICH7FEA frel et 4o

t. 5 olg Ikl e AEAEe] fdd=rt ARk el7] el ODA°%’21 f

stol BE7F AAIAL A} S WA stE =& T

Hel] UMICT7HE 9] A$E MERZFE FArME didoz & i%ﬁ“r%fﬂ 57He]7]

wzoll ARSIZEEARLS] ghgolut QlAAlele] ol Ak wEE| fle =7IE FDISH 2
RIZE A fdetr] 9% AAA fQlo] EAGOE ODAY] #AE 1% w¥o] A7 &

7] wZell vebd d3tw Bk

V. 8 E

2 A7elA= ODAZF FSl/ad A MAe dEol A5FT webr ofg A
Ul et EA sttt MEolM AFHARC] L55Fc] e FA75E o=ty A
Qe T=7F AFHIER ODAS] freje] WZolu F7RERE 9s)]
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Ease of Doing Business Rank

Starting a Business

Rank

Procedures (number)

Time (days)

Cost (% of income per capita)

Paid-in Min. Capital (% of income per capita)

Dealing with
Construction Permits

Rank

Procedures (number)

Time (days)

Cost (% of income per capita)

Getting Electricity

Rank

Procedures (number)

Time (days)

Cost (% of income per capita)

Registering Property

Rank

Procedures (number)

Time (days)

Cost (% of property value)

Getting Credit

Rank

Strength of legal rights index (0-10)

Depth of credit information index (0-6)

Public registry coverage (% of adults)

Private bureau coverage (% of adults)

Protecting Investors

Rank

Extent of disclosure index (0-10)

Extent of director liability index (0-10)

Ease of shareholder suits index (0-10)

Strength of investor protection index (0-10)

Paying Taxes

Rank

Payments (number per year)

Time (hours per year)

Profit tax (%)

Labor tax and contributions (%)

Other taxes (%)

Total tax rate (% profit)

Trading Across
Borders

Rank

Documents to export (number)

Time to export (days)

Cost to export (US$ per container)

Documents to import (number)

Time to import (days)

Cost to import (US$ per container)
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Ease of Doing Business Rank

Enforcing Contracts

Rank

Time (days)

Cost (% of claim)

Procedures (number)

Resolving Insolvency

Rank

Time (years)

Cost (% of estate)

Outcome (0 as piecemeal sale and 1 as going concern)

Recovery rate (cents on the dollar)
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LIC: Low Income Countries

LMIC: Lower Middle Income
Countries

UMIC: Upper Middle Income
Countries

o 3L Al

Afghanistan, Bangladesh, Benin,
Burkina Faso, Burundi,
Cambodia, Central African
Republic, Chad, Comoros,
Congo, Dem. Rep., Eritrea,
Ethiopia, Gambia, The, Guinea,
Guinea-Bissau, Haiti, Kenya,
Kyrgyz Republic, Liberia,
Madagascar, Malawi, Mali,
Mozambique, Myanmar, Nepal,
Niger, Rwanda, Sierra Leone,
South Sudan, Tajikistan,
Tanzania, Togo, Uganda,
Zimbabwe

Armenia, Bhutan, Bolivia,
Cameroon, Cape Verde, Congo,
Rep., Cote d’Ivoire, Djibouti,
Egypt, Arab Rep., El Salvador,
Georgia, Ghana, Guatemala,
Guyana, Honduras, India,
Indonesia, Kiribati, Kosovo, Lao
PDR, Lesotho, Mauritania,
Micronesia, Fed. Sts., Moldova,
Mongolia, Morocco, Nicaragua,
Nigeria, Pakistan, Papua New
Guinea, Paraguay, Philippines,
Samoa, Sdo Tomé and Principe,
Senegal, Solomon Islands, Sri
Lanka, Sudan, Swaziland, Syrian
Arab Republic, Timor-Leste,
Ukraine, Uzbekistan, Vanuatu,
Vietnam, West Bank and Gaza,
Yemen, Rep., Zambia

Albania, Algeria, Angola,
Argentina, Azerbaijan, Belarus,
Belize, Bosnia and Herzegovina,

Botswana, Brazil, Bulgaria,
China, Colombia, Costa Rica,
Dominica, Dominican Republic,
Ecuador, Fiji, Gabon, Grenada,
Hungary, Iran, Islamic Rep.,
Iraq, Jamaica, Jordan,
Kazakhstan, Lebanon, Libya,
Macedonia, FYR, Malaysia,
Maldives, Marshall Islands,
Mauritius, Mexico, Montenegro,
Namibia, Palau, Panama, Peru,
Romania, Serbia, Seychelles,
South Africa, St. Lucia, St.
Vincent and the Grenadines,
Suriname, Thailand, Tonga,
Tunisia, Turkey, Venezuela, RB
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ABSTRACT

Does ODA Improve the Business Climate of Low and

Middle Income Countries?

Jun, Sung Hee*

Developing countries including poor countries cannot accumulate enough domestic saving and
government budget for their industrialization. They need to finance the capital for development from
abroad sources; foreign direct investment (FDI) and official development assistance (ODA). The developing
countries can improve their business climate for more ODA. This paper examines whether ODA improve
the business climate of developing countries. In this paper, the business climate are measured by the
starting business scores and the scores of credit and protecting investor in Doing Business project of World
Bank. According to the empirical result, ODA has significant effect on the starting business scores for
low and lower middle income countries, but insignificant effect for upper middle countries. In the case
of the scores of credit and protecting investor, ODA has significant effect only for lower middle income

countries.

Key Words : ODA, Doing business project, Developing country
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