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Abstract The feasibility study is an evaluation and analysis of the potential of a proposed project. It is based on

extensive investigation and research to support the process of decision making. A systematic approach to

determining the optimum use of scarce resources, involving comparison of two or more alternatives in achieving a

specific objective under the given assumptions and constraints. Economic analysis takes into account the opportunity

costs of resources employed and attempts to measure in monetary terms the private and social costs and benefits of

a project to the community or economy. Cost -benefit analysis (CBA),

sometimes called benefit - cost analysis

(BCA), is a systematic approach to estimating the strengths and weaknesses of alternatives that satisfy transactions,
activities or functional requirements for a business. It is a technique that is used to determine options that provide

the best approach for the adoption and practice in terms of benefits in labor, time and cost savings etc. The CBA

is also defined as a systematic process for calculating and comparing benefits and costs of a project, decision or

government policy and projects.
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