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Abstract

Eurasia Initiative and
East Sea Rim Maritime Community

Kang Tae - Ho*

In September 2013, President Park Geun-hye announced her controversial
“Look North” policy, of which the most salient aspect is the “Eurasia Initiative”
This comprises various proposals designed to overcome existing constraints
by developing new markets and creating new economic partners in
continental areas from which South Korea has been alienated since the end
of World War 1II, and this dovetails nicely with China's One Belt, One Road
Initiative, The concepts of the “Silk Road Rail Express (SRX)” and the “East Sea
Rim Maritime Community (ESRMC)” have also been discussed, SRX is at present
a purely symbolic railroad project intended to encourage individual, cultural,
trade and diplomatic exchanges, ESRMC is a model for establishing an ad hoc
community to promote regional economic cooperation around the FEast Sea,
President Park’s Eurasia Initiative will provide South Korean investment for
the Northeast to complement Russian plans, like the “Northern Energy Road”
being built by Gazprom, and Chinese plans, like the Chang-Ji-Tu Development
Plan for the North Korean port of Rajin,

China’s trade, as well as its energy and food supplies, pass through the
Strait of Malacca and the Indian Ocean, and are thus vulnerable to interdiction
by India or the US. China is therefore trying to reduce its exposure
geopolitical risk by establishing a network of corridors between the Belt and

the Road to provide alternative paths, The “China-Pakistan Economic Corridor”

* Senior Reporter, The Hankyoreh Daily,
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and the “China-Myanmar Economic Corridor” provide such connections, and
South Korea hopes that SRX and ESRMC can become part of a “China-South
Korea Economic Corridor”, This concept could do much to revitalize the
underdeveloped northern provinces of China and Russia’s Far East, not to
mention North Korea, By linking up the Trans-Siberian Railway, the Trans-China
Railway, the Trans-Mongolian Railway and the Trans-Korean Railway all these
Asian countries will be connected to one another, and ultimately to Europe,
An interim connection between China and South Korea using a rail-ferry has

also been proposed,

Key Words: Eurasia Initiative, China’s One Belt and One Road Initiative,
Park Guen-hye's government, North Korea, East Sea Rim

Economic Community,
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