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Differences in Retirement Preparation and Asset Type in

the Elderly Life of Employees in Their Forties and Fifties
Kim, Hyang Sook - Park, Myung Sook"!
Dept. of Home Economics, Graduate School of Dongguk University
Dept. of Home Economics Education, Dongguk University Gyoungju])

ABSTRACT

This study investigates the differences in retirement preparation and asset type in the elderly
life of employees in their forties and fifties. Retirement preparation showed a score of 3.30, and
the emotional preparation dimension of retirement preparations showed a slightly higher score.
The retention of guarantee assets(insurance and, national pension) scored higher than other types
of assets. There was a high correlation between economic preparation and the type of asset
retention. According to the hierarchical regression analysis, economic preparation, monthly
income, home ownership, and the education level had significant effects on assets retention, and
the explanatory power of these independent variables was 39.7%.
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Table 1. Reliability coefficients

Variables # of items Cronbach’s «
Economc 4 847
preparation
Ret1rem§nt Physwal‘ 4 w3
preparation  preparation

Emotional 4

preparation 758

2. ZTAICHA g Xi2EA gigd

A ALe] E4L Table 29F 2t} A

A(51.4%)0], A# L 50tH(52.5%)7F Tha EA
o

Elty, A Fe AHE - 7]432)(48.2%)°], WS

v £ ol

Variables N(%) Variables N(%)
Gend male 144(51.4) A Forties 133(47.5)
ender e
female 136(48.6) g Fifties 147(52.5)
Specialized job 68(24.3) =<High school 85(30.4)
Occupation Office job 135(48.2)  Education University 166(59.3)
Service job 77(27.5) >=Graduate school 29(10.4)
N 7( 2.5
one (2.5) Yes 184(61.3)
. 1 57(20.4) ..
Number of children Religion
2 179(63.9)
No 116(38.7)
3>= 37(13.2)
Regular 223(79.6)  Home Yes 196(70.0)
Employment .
Irregular 57(20.4)  ownership No 84(30.0)
<KRW 3 million 53(18.9) . Low 99(35.4)
Monthly o Economic
. KRW 3-5 million 128(45.7) back d Moderate 147(52.5)
fncome SKRW 5 million 99(35.4)  ocsroun High 34(12.1)
Dual-income Yes 164(58.6) Debt Yes 182(65.0)
el
household No 116(41.4) No 98(35.0)
L 67(23.9 L 43(15.4
o ow (239) " § bjective ow (154)
Life satisfaction Moderate 141(50.4) health diti Moderate 140(50.0)
ealth condition
High 72(25.7) High 97(34.6)
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Variables M(SD)
1. I am often looking to reevaluate total assets and prepare for the retirement of 3.22(0.94)
the current household.
Economic 2. I have been studying how to take advantage of the retirement pension. 3.12(0.91)
preparation 3. I try very hard to search information about savings and investment for a 3.10(0.88)
comfortable life during my retirement.
4. 1 pay attention to health care to reduce retirement medical costs. 3.44(0.84)
Total 3.22(0.74)
1. I regulates food intake for a healthy aging life. 3.22(0.81)
Physical 2. I regularly (every time I need to) get a medical checkup. 3.29(0.85)
preparation 3. I manage the body by exercising for healthy living. 3.27(0.81)
4. 1 have a regular life for health. 3.32(0.77)
Total 3.28(0.60)
1. I try and talk to children for harmonious family relationships. 3.49(0.71)
Emotional 2. I try to solve emotional stress for a comfortable life in my old age. 3.51(0.70)
preparation 3. I try to join meetings with friends for a comfortable life after my retirement. 3.39(0.79)
4. 1 am preparing a hobby for a comfortable life after my retirement. 3.22(0.85)
Total 3.40(0.58)

Total

3.30(0.55)




Table 4. Types of assets retention (N=280)

Variables N %
Insurance 199 71.1
Guaranteed  National pension 200 714
assets Private pension 109 389
None 34 12.1
Bank deposits 144 407
Financial Bank savings 98 350
assets Stocks - bonds - funds 99 354
None 89 31.8
Yes 97 346
Real assets No 183 65.4

24t 28T,

2. A[.;| | x-”X-I
K|

Sdol| ME -F=8|Qt Ao

E'IT BLR=]
D ASAAA B4 o gz
AR AAN S BE g FolE B

Table 5. Retirement preparation according to socio-economic characteristics

Retirement preparation

Variables N Economic Physical Emotional
preparation preparation preparation
Specialized job 68 3.44 a 3.47 a 3.63 a
Oceupation Office job 135 3.25 a 3.27 b 343 b
Service job 77 3.08 b 3.11 b 3.31 b
F- value 7.52%* 6.63** 7.16%*
=<High school 85 3.04 b 3.23 3.37
Education University 166 3.29 ab 3.28 3.39
>=QGraduate school 29 3.35 a 3.41 3.56
F- value 3.78* 1 1.23
<KRW 3 million 53 2.95 c 3.05 b 3.18
Monthly income KRW 3-5 million 128 3.13 b 3.29 34
>KRW 5 million 99 3.48 3.38 3.52
F- value 11.48%** 5.37%* 5.76**
Yes 196 33 3.35 3.44
Home ownership No 84 3.02 3.11 332
t- value 2.97 3.11%* 1.59**
Yes 182 3.15 3.22 3.35
Debt No 98 3.35 3.38 3.49
t- value -2.14% -2.00* -1.9
Low 99 2.84 ® 3.07 c 3.21
Economic background Moderate 147 3.37 b 3.35 3.49
High 34 3.67 3.58 a 3.6
F- value 26.34%** 11.78%** 9.63***
Low 67 2.76 ® 2.97 c 32 c
Life satisfaction Moderate 141 3.25 33 3.39
High 72 3.59 a 3.52 a 3.61
F- value 26.20%** 16.52%** ks
Low 43 2.85 c 3.03 b 3.27 b
Subjective health Moderate 140 3.18 b 3.21 b 3.34
condition High 197 345 3.48 a 3.56
F- value 10.94%*** 10.53%** 5.82%**

k< 001, **p<01, *p<.05
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Table 6. Guarantee assets retention according to socio-economic characteristics

Insurance
Variables N No (n=81) Yes (n=199) x?
N (%) N (%)

<KRW 3 million 53 24 29.6 29 14.6
Monthly o
. KRW 3-5 million 128 37 45.7 91 45.7 10.56**
income

>KRW 5 million 99 20 24.7 79 39.7
Subjective Low 43 17 21.0 26 13.1
health Moderate 140 44 54.3 96 48.2 6.04*
condition High 97 20 24.7 77 38.7
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Table 6. Continued
National pension
Variables N No (n=80) Yes (n=200) x?
N (%) N (%)
Specialized job 68 21 26.3 47 235
Occupation Office job 135 27 33.8 108 54.0 11.40%**
Service job 77 32 40.0 45 225
Regular 223 55 68.8 168 84.0
Employment 8.2%*
Irregular 57 25 312 32 16.0
Low 67 25 31.2 42 21.0
Life satisfaction Moderate 141 43 53.8 98 50.4 7.77%*
High 72 12 15.0 60 25.6
Low 43 19 23.8 24 12.0
Subjective
. Moderate 140 41 51.2 99 49.5 8.18*
health condition
High 97 20 25.0 77 38.5
Private pension
Variables N No(n=171) Yes (n=103) 2
N % N %
Specialized job 68 39 22.8 29 26.6
Occupation Office job 135 75 43.9 60 55.0 7.56%
Service job 77 57 333 20 18.3
=<High school 85 65 38.0 20 18.3
Education University 166 87 50.9 79 72.5 13.96%*
>=Graduate school 29 19 11.1 10 9.2
<KRW 3 million 53 44 25.7 9 8.3
Monthly o
i KRW 3-5 million 128 86 50.3 42 38.5 28.84%**
income
>KRW 5 million 99 41 24.0 58 53.2
Home Yes 196 103 60.2 93 85.3
. 19.95%#*
ownership No 84 68 39.8 16 14.7
Low 99 74 433 25 229
Economic
Moderate 147 83 48.5 64 58.7 14.76*
background
High 34 14 8.2 2 18.3

#kp< 001, **p<.01, *p<.05

Hoju, B AFAE= BFAe
Z7] 2ol d¥ol FUtErE B
El; al.(2009)2] A<} ]
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p<0.05), F7(22=8.09, p<0.01), AAZ FH(z>=
11.00, p<0.01), A& R (22=8.33, p<0.05)°l14]
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Table 7. Financial assets retention according to socio- economic characteristics

Bank savings

Variables N No (n=182) Yes(n=98) z?
N % N %
male 144 104 57.1 40 40.8
Gender 6.80%*
female 136 78 429 58 59.2
<KRW 3 million 53 39 21.4 14 14.3
Monthly e
. KRW 3-5 million 128 88 484 40 40.8 6.39%
income
>KRW 5 million 99 55 30.2 44 44.9
Housing Yes 196 117 64.3 79 80.6
. 8.09%*
ownership No 84 65 35.7 19 19.4
Low 99 77 423 22 22.4
Economic
Moderate 147 85 46.7 62 63.3 11.00%*
background
High 34 20 11.0 14 14.3
Low 67 53 29.1 14 14.3
Life satisfaction =~ Moderate 141 88 48.4 53 54.1 8.33%
High 72 41 22.5 31 31.6




Table 7. Continued

40-50c =Fol

Variable

Bank deposits

N No (n=166) Yes (n=144) T
N % N %
<KRW 3 million 53 43 25.9 10 8.8
Monthly income KRW 3-5 million 128 73 44.0 55 48.2 13.91%**
>KRW 5 million 99 50 30.1 49 43.0
. Yes 196 108 65.1 88 77.2
Home ownership 4.74%*
No 84 58 349 26 22.8
Yes 182 120 72.3 62 54.4
Debt 9.52%*
No 98 46 27.7 52 45.6
. Low 99 77 46.4 22 19.3
Economic
Moderate 147 80 48.2 67 58.8 30.63%**
background .
High 34 9 54 25 21.9
Lif Low 67 49 29.5 18 15.8
ife
K . Moderate 141 79 47.6 62 54.4 7.21%*
Satisfaction R
High 72 38 22.9 34 29.8
Subjective Low 43 34 20.5 9 79
health Moderate 140 75 452 65 57.0 8.88*
condition High 97 57 343 40 35.1
Stocks - bonds - funds
Variables N No (n=181) Yes (n=99) r?
N % N %
Specialized job 68 38 21.0 30 30.3
Occupation Office job 135 84 46.4 51 S1.5 7.47*
Service job 77 59 32.6 18 18.2
=<High school 85 65 35.9 20 20.2
Education University 166 99 54.7 67 67.7 7.48%
>=Graduate school 29 17 94 12 12.1
Regul 223 137 75.7 86 86.9
Employment egwar 4.93%
Irregular 57 44 243 13 13.1
<KRW 3 million 53 45 24.9 8 8.1
Monthly .-
) KRW 3-5 million 128 86 47.5 42 42.4 18.54%%**
income
© >KRW 5 million 99 50 276 49 495
Home Yes 196 112 61.9 84 84.8
. 16.08%**
ownership No 84 69 38.1 15 15.2
. Low 99 32 453 17 17.2
Economic
back d Moderate 147 89 49.2 58 58.6 38.87***
ackgroun
& High 34 10 5.5 2% 242
Lif Low 67 54 29.8 13 13.1
ife
. . Moderate 141 89 49.2 52 52.5 12.04%%%
satisfaction .
High 72 38 21.0 34 343
Subjective Low 43 39 21.5 4 4.1
health Moderate 140 86 47.5 54 54.5 15.43%%*
condition High 97 56 30.9 41 41.4

*¥**p< 001, **p<.01, *p<.05
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Table 8. Real estate retention according to socio- economic characteristics

Real estate

Variable N No (n=183) Yes (n=97) X°
N % N %
Regular 223 137 74.9 86 88.7
Employment 7.44%*
Irregular 57 46 25.1 11 11.3
<KRW 3 million 53 46 25.1 7 7.2
Monthly -
. KRW 3-5 million 128 77 42.1 51 52.6 13.27%*
income
>KRW 5 million 99 60 32.8 39 40.2
Home Yes 196 112 61.2 84 86.6
. 19.49%**
ownership No 84 71 38.8 13 13.4
Low 99 81 443 18 18.6
Economic
Moderate 147 83 454 64 66.0 18.33%%%*
background
High 34 19 10.4 15 15.5
Low 67 55 30.1 12 12.4
Life
. . Moderate 141 86 47.0 55 56.7 11.04%*
satisfaction
High 72 42 23.0 30 30.9
*¥Ep<001, **p<.01, *p<.05
Table 9. A correlation analysis of retirement preparation and the types of assets retention
National Private Bank Bank Stocks - bonds -
Insurance K . . . Real estate
pension pension savings deposits funds
Economic preparation 259%%%  [85%** 270*** 282%¥* 284%** Q7 THEE 265%**
Physical preparation 217*** 090 .140% 122% 168** A71%* .145%
Emotional preparation .140%* 105 152% .078 151 127 102
*¥*¥p<001, **p<.01, *p<.05
3. L2 FH|e} AMER ROl AEEH FHle TS A YA AR F 73
=3 FH 9 ARG F3 o AABAE Lo} I Aol e AR UEston, HAH
17 93, =309 A 99 AAR F=n), A FHlE BEF AdAdFAAT A Z3ARAE
AH 2w, A 2o ARG fEoT B HATH o] B wxEu 9o F A 2
R By, FUAD, AAAD, AT, e AR B ADEES AU fHo) Tsith
T, 24 A - W, R duwds 4 E 2e ¢ F vk wAd gAH 0 £zl
HRgror 1 A Table 90 2Th BHAR  EE ATE BEA AAAF BAwo] Fof wF
ZAA FH 9 AR FEo 7t HEL BAF o Yol we} AR {FEE A7t Aee
o FolER A UMAV} Y= Ao vy L F Ak
sk 2 ol 0@ AR B9 0l Bes
2 HY, FUAF, ALDF, AT, YF, 4. AT JEol| HEE 01Xls weEe
F2 AR WE, RENL) Baske on) e Srixol Fg
A AL Qe Ao dehgth AAF ARG Ao G WA A HAA 5
A3 wFEa(AAE, AAH, GAH F)e] 4
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Table 10. Results of a hierarchical regression analysis

. step 1 step 2
Variables 9 P
Gender(male) Female -.075(-.02) -.068(-.018)
Age(fifties) Forties -.077(-.02) -.008(-.002)
. o Specialized job .557(.125) .356(.080)
Occupation(service job)
Office job A51(.118) .252(.066)
Education University -.918(-.146*) -.840(-.133%)
(=< high school) >=Graduate school .013(.003) -.167(.043)
No .072(.057) .330(.027)
N of children(>=3) 1 .208(.044) .287(.060)
2 .279(.070) .263(.066)
Religion(yes) No .035(.009) -.013(-.003)
Employment(yes) No .017(.004) .038(.008)
Monthly income <KRW 3 million -.935(-.191) -789(-.161%)
(>KRW 5 million) KRW 3-5 million -470(-.122) -.225(-.058)
Home ownership (yes) No J733(.175%%) .655(.157%%)
Debt (yes) No -.161(.040) -.054(-.014)
Dual-income household(yes) No -.095(-.025) -.074(-.019)
Low -1.043(-.260%) -.585(-.146)
Economic background (high)
Moderate -.565(-.147) -.404(-.105)
Low -.260(-.058) .106(.024)
Life satisfaction(high)
Moderate .007(.002) .112(.029)
Low -758(-.142%) -.527(-.099)
Subjective health condition(high)
Moderate .046(.012) .099(.026)
Economic preparation .253(.490 ***)
Physical preparation -.074(-.115)
Emotional preparation -.016(-.024)
Constant 10.833%** 7.001%**
F- value 3.812%** 5.904%**
R’ 264 397
Adjusted R? 195 330

*¥*p<001, **p<01, *p<.05
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