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Economic Impact of Gwangyang Bay Area Shipping and Port Logistic
Industry on the Regional Economy:

A Regional Input-Output Analysis

Sangchoon Kim - Heunghoon Jang - Seungchul Kim

Abstract

This study analyzes the economic impact of the shipping and port logistics industry in
Gwangyang Bay Area on the regional economy. For this purpose, the study constructs an input-
output table of 29 sectors for 2010 in the area. The main findings are as follows. In terms of pro-
duction, value added, and share of employment, the regional shipping and port logistics industry
accounts for approximately 10.8 percent, 6.0 percent, and 2.9 percent of the national shipping and
port logistics industry, respectively. Moreover, the economic impact of the industry on the regional
economy is estimated to be an increase in terms of production of about 6 trillion Korean won), to
be an increase in value added of about 2.5 million Korean won, and an increase of about 16,000
in employment. Furthermore, the industry is found to have strong inter-industry linkages with the

main manufacturing as well as the main producer service industries.

Key words: Yeosu - Gwangyang - Suncheon Regional Input-Output Table, Regional Shipping and Port
Logistic Industry, Regional Production Impact of Shipping and Port-Logistic Industry,

Regional Value Added Impact, Regional Employment Impact
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