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The Influence of SMEs’ Innovation Activitiesaccording to
Types of Strategy ontheir Perception to the Opening of
Economies: The Moderating Effects of External Search and
Market Entry Strategy

Jong-Seon Lee® - Ji-Hoon Park™

Abstract : Globalization has been accelerated in today’s business environment. In this
situation, the opening of economies can be either an opportunity or a treat for small and
medium sized enterprises (SMEs) who have limited resources. Especially, managerial
perception to the opening of economies carries on significant meaning because managerial
perception determines future responses and strategies. Therefore, this study examined
which innovation activities are related with SMEs’ positive perception to the opening of
economies. The activities of innovation are classified by types of generic strategy. Also,
this study scrutinized the moderating effects of external search strategy and market
entry strategy. In order to test hypotheses, this study analyzed data on Korean
manufacturing firms collected in the Korean Innovation Survey (KIS). As a result, SMEs
conducting innovation for differentiation strategy perceived the opening of economies
positively. Search breadth and search depth moderated this relationship negatively and
the first entry strategy moderated this relationship positively.

Key Words : Globalization, SME, Innovation, External search, Market entry
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of A A|aL Utk o]l gk AAIS= 713 AH] HRtel] AA =gk WstE 7EA A
HtHHamel & Prahalad, 1996). A3 (Free Trade Agreement: FTA) ¥ 22
AN AASE o5 7}5—?5} A7 8AR B 5 glon, ol i) el &gk Al
ol Wik Vel A ol & 43S v thFalbe& Welsh, 1998, Morrison,
Ricks, & Roth, 191). 7+ 71152 % (Leonidou & Katsikeas, 1996), Al5-(Contractor
& Kundu, 1998; Falbe & Welsh, 1998), &4 4 (Donckels&Lambrecht, 199), A4~
(Barkema, Bell, & Pennings, 1996) 52| WS Fal|A ol gt AAIstd oj-&-31A )
AAEeE Bdste] 53] 47199 7% Eedd &) B2 A7 JAgE e
(Axinn, Savitt, Sinkula, & Thach, 1995; Baird, Lyles, & Orris, 1994; Dichtl, Leibold,
Koglmayr, & Mueller, 1984; Leonidou & Katsikeas, 1996, Naidu & Prasad, 1994), 2000
ddol] Eolxe 54 A9 59 &5s F3117]7] 918 FTA| digh A% xa)y]
S tHHertel, Walmsley, & Itakura, 2001; Pett & Wolff, 2003; Trefler, 2004; Wong &
Chan, 2003).5:3F FTAY® =7F] 7182 FFolx 98-S T4 v FTAS di24<l
dE 5 4 Adx B+ E9 8 A (North American Free Trade Agreement: NAFTA)D
7} #¥ ko] Hoekman and Javorcik (2006)2 1E5-2] H 1M oA NAFTA 2& 7} 379
712 I H gl o] wzl @kl thal Ak tE Kool wEmZt e 1 5
7F 2 t24 NAFTA A2 & =71 9919 g4l #A-d A xE(eg, Total Factor
Productivityd 4&, 53] 7, 33} @& 41tE B8 ol eS g1 4 k.
gho] A, 2004 Aeloke] FTA REE AlRo® 20061 A7HE=, 2007d Sdol
Alol7FATHASEAN), 2010 Q1% 2011 F-HAFEU)H =5, 2 20120l 1] =13}
o] FTAZ} rasglom, eko = FTA AA=E Qg e/l v sold Aot &
3l T2719e A t7Igel vlsl A om 1 gfRIF 2haL Apglo] RERetuw FTAS
= deie] @Feo] v & Aol o 7 Utk o g Aol A tj ) el of
g FHRoR FAVIAEC] Wg ARt JFetAl =W, FTAS 44ds 24838 + 3l

< B ol A A3 =l AR Aol AL FEe] w=u (HEE, 2007; °lFF, 2006).
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B2 F27IAEA = ) 5o gIR 7137 2 5 3l sAlel, Al
HAefstAY w7 27F el A3 A9 AAE gl 4 s vk mEb =
sarldee] A=Ed FF FAE Abelol M WA A (nut-cracker)?) 2 A =81A]

7] AeiA= FTAR dias = doige] A3S HAastets ki waste] HAsh=
71315 A= gdlof & dart Qdrt olek st Olﬂi<2006)—t— | 2] %2714 9
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A A 23VEH SA4sE X8 WA 79 3G A *éﬂr AN
719l Hlsf Aoz $-dst
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§¥E Ao e,

A olg@ oA Al VINtete] = dpekr] e A AT A(STEPD 2] 2008
d 7edilz2At A 2T ARE EUlE oW F59] dEf SAgdEs T

71510] sl el el ek 2R o s el v ugieh, =
of 915 A4 wa A Al A Akl net o] B oA 24

o
r
e
rﬁ

2) dtaro] M QX = M= 7|&T T AAA Wl T Sygol T Tk Jjuat
o= 744 AAelA Wl @4 Beteh w5 A4 34} Booz Allen & Hamilton A}7}
IMF ©]8¢17] 2% A4 g}

Ta719dHE Fdol wE Hadgo] deypY A MA= g% 203



sk,

S

o] =

¥

L. deidge] Fa719e v 9F

™
A

o

o

Jymo
B

el

e AEE =7F 3 A2 FA

-
T

w7170 Ae

T=
tHHagedoorn, 1993).

el

AIZE, BE,

A ooz 7]

I3

==
jLE

3

I3

W 719 &9l e o

%
29l BAL A7)

=
=

A==
[}

3|

&
=

NA=

=
=

fol 71% F4l¢] B}

23

AL F

- =
—_ 1

1l
=

el

19

INLADZS

dl, 714 whH

-

1o

3

°©

Qs A8

3

o
=4

SEX

T2719e] AAAAY VW astute) 9] FHUA &§ AF o] ==

Az 919 247F H71% Fd(Narula, 2004).

+od

5 BY F271900] g7l A4S

d

N

& #=l

HA R

10

°©

]

7] =31 o] &
LA HAvh= AolA F47

%

S

1

71

=
=

A
tH(Ahern, 1993; Van Dijk, Den Hertog, Menkveld, & Thurik, 1997).

o
T

ok
=

i)
=

Al Al 2=E 0 = o] H<to]
TH Archibugi & Iammarino, 2000).A]%o] S22 3} o ule}

e

Eis

Qi Ag

3

1oH
oF



M 71952 & AdolAe] AAHS Fusty] 98] sld Aol Sste At
(asset)= ZA H=d], 53] olefg el Ao AF ML G52 d Aol Az
oA Aefsojol g¥AQl Aoz A UtH(Narula, 2004).¢7d] Th2 Ao
R&D A& Agdozsd A9 U o] A7 7|Asd AT = A2 ~doH
(knowledge spillover)& WAlslel= 7135 A& o+ AUvh 53] ‘A2 =dow’e] 4%
AL R&D &59] Aatd e Eﬂ% AY B2 (Jaffe, 1986), Th2 Ao R&D
A A 719 Fal e o] F KIS JHAT Frh R il Fa71YE
& Apge] Alkoz el it B gl FES Aol JFT 4 el ik A AL
o2lo] glo] th Ao R&D A& A=t X ge dd AlES Bed F71H
1% 7ol AastH, g Aoy FHHE e T7 7leS ot &
FAE WHE I w3 2 FEH(Paoli & Prencipe, 1999). wEhA th2 x| 9o 9]
Aol th7idell Bla] dlel A Hrt

X
d
r

¢

Eol=

_19

\

rir
i)
12l
>
[
it
lo,
iy
rld
-3

Porter (1980)% AF4% 79 w4 Al #32 Aush, Aheel, WFom
SRStk 23 A oled fYon Rt AL Be A% ATEd o4 1
T4 el el ¢
Robinson & Pearce, 1988). 53] Chaganti and Mahajan (1939); Leitner and Giildenberg
(2010)= ol& st AeF EF AAVF Ta7Ide] AAPE A2F FFol e YA 484
= BTk

Porter (1980)¢] Aol W2 ‘x}p

e 2
S AFE WS S AE FFAA, W F4] AL AT 298 A2

ol
N
f
vl
r
{0
_i
o
N
B>
tl
N
o
rr
P
o
I
=5
tl
ot
v
o
f
=
fo
)
oF
K3
2
ofo
>
N

B 2 Aol A 2t deks Fetd SISt o8 dele o
AN AP S e S Aol B el ige] Aldle MEE A

= o5

37 del= Ao e Aol e = Qlvh Wi 7} §-91 dEfe Ak T
271945 "ol og Al SE A2 73R oA &5 Flolet oddt)
Lol iRl 97t -9 dEfRe Faeke 4719 E2 A SH(nation—specific)
o] Hl§ 84 2 =EHES Ve AV 9] dEfe FAtetn R, dievigel ot



=
=

v g F471¢

il

)
yul

| Pett and Wolff (2003)= ‘55

A oA FA, ‘BAE ofw|A] A, A el Ad =24, viAR 7]

o] 4% 7Md3t= @] NAFTAC]

9] w=glol 7]z3te] NAFTA®] tf

o] 14 ol & AT EAskler] ads} A 2Fo] NAFTA

o] A& Aole}

-

L

7HE L A A

-

RN EETE

,_‘]_Ei ‘Zﬂ Xy

=

S

[e]
Pett and Wolff (2003)

2} 3}
.

}

ko)

Aoz e,

Al

%

el

-c:;l_

o] 2]

I Pett and

]

Wolff (2003)]

ol A

0

o
1o
o

<
B

_q]

h

TH

o] getuE Y 7]
of @eba ol ey 4 vk

149

o

ki3

el wet el 7hgel of

214

the 7ol th?

s
a-

o

4 e wo dfelzgel

Eis

_?4

[S R
- =

7195 tA7Nge] Al

-

T

3

9

& 37



74 10 Adg Ags AT g &5 sl g 3FF A2 AEd
Aol

7Hd 20 A7 9 AEE AT F4 &5 Ads Age A% A EF Bg
el e 344 A4} € #dd Aol

4. %2799 9% A4 GAaT ge)p

FHeE 37 St A 9 X2 gzl g8 tr|dol HlE AdH AYUS B
zrAl €t} Chesbrough (2003)7F A A8k ‘7hs &
3]

3 Ta7IGNA B FLs uE 2
Aol mER 7)gee o5 Ao g 348 Sote] P2 DAt MR 7

2 gAdTE S99 AR fA T AEAA AA T Falo] FQF AL BF
2R d T 58] wie ol Fa71%e] 9 A4S #gshux s §7

7} @ th(Edwards, Delbridge, & Munday, 2005). 53], &]5 %] 2]o] g2 9 gg.o n &
g Aol ARl TAVIHANA TaSHEMEE - o], 2006; WHEE - AR
1997; Lichtenthaler, 2006).

7199 o5 A A GA A 719 3 A3 AgAke] el gk 7ol <+
Aete] AR E . o]ef vhedste] 9 A Ag dvht FHflstA 2 A g ZlQl
A= 7149 Fast o A o] Frh(Levinthal & March, 1993). Laursen and Salter
(2006)= 714 e] 91 A2 &AM debs ek, A}, oid) A 59 7\]’“ ISR

E 2AE ‘"M ZE(Search breadth) @} ‘B2 eo] zlo](Search depth)® 53}t
Ao F2 FAS 9l AREE R Ao FRe] WS ovlsiy, T ol
71de] o) A4S dviy FREHA ARESIl=AE 9|vlett) Laursen and Salter
(2006)= 9=r2] Community Innovation Survey(CIS)E HIEFO & o5 2|2 Ba)o] 2%
I Zlol= 71 el g4l Aol o U #Alol A& F3ssth B¢k Chiang and
Hung (201002 159 AellA o5 A2 gAle] o] 7|je] Fx14 Hilaf, oF- A
21 B o) Zlol= A A YAl A dA e Bt

UM Au o], B 2 7o) Abgake o A4 &4 AR WeE on|d
UHLaursen & Salter, 2006). 9% 7ol tigh S 2202 stoj5 GgAdS FHs
A eha, Awe 73 240 23S 715a A Frh(Nelson & Winter, 1982). 9]% =
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