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ABSTRACT

A Study on the Using Status and Improvements of Electronic Trade

Finance in Korea

Lee, Jin Woo
Park, Kwang So

The Electronic Trade Finance not only has with the trait which is
simple procedures, low cost but also easier access to using statistics
compare to formerly paper based system. In Korea, all of trade finance
system will be changed to electronic base by February 2014. The purpose
of this research finds the using status and problems of the electronic local
L/C and electronic purchase certificate, and suggests several improvements.

First, the whole trade finance system should improve in terms of simple
procedures, especially small and medium companies can use the system
sufficient maximum limit.

Second, the organizers, KTNET, KITA etc, need to the new electronic
trade finance system promote to customers and training program for early
settlement. It also has to manage at an unified system between IT and tex
authorities.

Third, small and medium size companies still think the charge for using
high, so it need to make a resonable charge for using the electronic

system to persuasive extent reasonable about it.

Key Words : Electronic Trade Finance, Electronic Local L/C,
Electronic Purchase Certificate, Trade Finance,
Local L/C, Purchase Certificate




