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3) D. J. Hennah, The ICC Guide to the Unitorm Rules for Bank Payment Obligations,
ICC Publication No. 751, 2013, p. 23.
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4) SWIFTS] TSU 2.08] A78 A73F BPOS] =l Rules® 45t St

5) A. Casterman, “Accelerating Global Trade Finance”, SWIFT, 2012a, p. 1. ; A.
Casterman, “The BPO update”, DClnsight, Vol.18 No.3, 2012b, p. 2. ; Meynell,
D., “The BPO: a banker’s perspective”, DClnsight, Vol 18, No.2, 2012, p. 15. ; A
Z19], “ICC/SWIFTY] @84 F3AMTE &F4 288 1 A", T4, &
ZRAALY, A9 A4S, 2013a, p.172~176.

6) olAlgk - %], WA, pp. 192~196.
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8) SWIFT, “BPO press coverage,” gtnews, 2012, p. 6. ; Hifhi, BN YLEH —RHio
MEme SRR, [WCEE, 2001, p. 222

9) Ak, BTl F o CHIEIICHWTT, AAE SR EW, 55434, 2006, p. 248. ;
GG, “RARMATAES - W ERRO R — Z DR T 5 & 2 AW =7, EE
PEIT |2 - 595, 2007, p. 246.

10) 447, FALE2AH3H), FGAE 2007, pp. 323~327.
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11) AA, pp. 324~327. 1 A2, "FAEARS W54 AAAIsHEA 1]
oA, “%W“Cﬂ? Qr e ARsts] 4519, 2011, pp. 321~323.

12) A, AsEA2CIATE), FAAA, pp. 109~111.



ZodAA 4ol TSU/BPO Awe] Zolol] mE Xxpdel Bgt A 745

g5o] {54 AstsdolwA, © uieddolA 159 Astsddee] 2
4,13 @ Surrender B/L T& F7Fotal Qth14 v @9 159 Astsd
HES wiplolA A&ste Aol UmA 259 Astsatto=zs dRY)5
ShA] o2 A8 11 82 HFoHA] e o 23T iy
Sk k=Tt

TS @9 Surrender B/Lk Astsdel wHEE -2 Follo] AHzjofA
=5=o] FEA & Aol 2FoA AstsdHS AAlstr 521
Astsds 2addths sdotror Zaldt=olA Hol o]Fo2|1 Sli= A
FolAgh, o] AstEzHe] 27|k el dstsdo] 7H 3tekol 3o JH = A9
g7 Rz O mriE A oA 5 2oR

]
d @ ede mge s g

KN
=

KN
=

2. TSU/BPO9| el et A 55

1) TSU/BPOS] 7o A9

TSUZF 7IE=A B A9+ FHe $H2= Sh= Boleroft Y29
TEDI(Trade Electronic Data Interchange)!»9] o]g°] A, +ZZA(Open
Account : O/A)A=S] 2o ot F§7]13e] A= F 7HA9] olf of
wol2tal Helth Bolerot= 1999 9ol T o] AAARE HIET 2E

SES 45| AAeler] 98 w2 tiridel drlete] Ay AAAY Al
Eolry. Idd o] Ake shelEEde] Ea, 7Y W HEHALS

@, wAe] shgdu] - egul, 1 AURA VEAIY 98y TS THT

7
T e T olfroll met o]go] AAlstal QlHk10 53] FAI|UNME Alx

13) TEpel), “Heikie (5 ALROFATIHC BT 2 H 5 EoREA(ZD3), SUTE, 4690+,
UL e, 2008, p. 62.

14) AA", AdstSA=0Id), AAA, pp. 327~328.
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TE71TAE ZHEo FAF8501Y FAVIE FAISH] fldl 7190l &
s T Qe AMERE ARAES HAEZL F5o] sHA Huoh olm <ls
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16) NS - 4h, 5 L5 IR—UCP600Ic 3o < fiFsi & 927%, rhieftigit, 2010, p. 265.

17) Lee Consultants Ltd., “Introduction to and Comments on Bank Payment
Obligation(BPO)”, 2013, p. 3. 5 SWIFT, op. at, p. 6. ; P. Johnson, “The Bank
Payment Obligation: 21st Century Trade Settlement”, TMI Special Report, 2013, p. 22.

18) FntA(Compagnie francaise d'assurance pour le commerce extérieur, Coface) @ =
~ BEsAE 1046 ZA7|QoR APEAT 1994 WAsEgch A T
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FEEY, I A8 9 BF, % FUHqHIE 52 AlEsta Stk

19) @94, AAA, pp. 154~156.

20) IR =N EBEIRE L BT L/Co I, AT S Ea i, 84645, 2009,
p. 178.

21) hETEE, - SWIFTo§XT, sER I Fduit, 2009, p. 182.
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24) SWIFT, TSU R2 Notes Acier 1122089] Transaction Stage@olle 63] H==2 7|AH
o) 9ick.

25) xS S HolE e Thee] 4ERE FRAL O ARIECIEA, @ L4dolaA,
® EY, @ FTHPA It

26) HEAHS] BAXTL MAT AL Aded B4R 1 FAS 4UT 454 SUA}
1 ugae] 2UAE wolsolrly AQEAS AR Lde 170 AaT Aol
ohgl Ulgge] BUAE wWolSoly] ojgt w79 S)71S AS@ Ao B 4 9ot



148 TR REHHIGE, 60 45 (2013, 12), 5P 2 fn BUBRHER B D

A~
M
ARl
4

a7t gmsHAl JohaE 2> X)), TS gkl Amj2ego] AFe]
Zl(Intent to Pay Notification) & HUW+ Zog Atedid] FAdZ9
At e AL SAote AAE A=A o=z EXSIAT A= ITHR
2] okl it} 29
e Setm Hjojagilo]l Aol Aol ot W-gol ‘?ﬂﬁ
I+ U&7 Baseline Amendment Request™& A2
TSU A2A”LE Z3fsto] Aoide] AZladge] Hujolz
FERRith= FHRA7E TSU AARS ZRdte] 23dsh 2388 A
A E 29
TSU/BPO A AgE 9o Wey gk T3k SWIFT 443-olA BPO
£ Bdo TSUS| ggets Hjo|Agiele] wap 423
Fot7] 13 BPO Iaf239] Ak do] Gl

12 A4S ot npx|gtoz wo|Agkel #H2jo] Axp2ns} o]FolAH
i

> N
2,

u:E L M A oo El.l o}m rln A

It mlo

RN
i)

£—>ir

-

-~
0

b}
rlo
OJ:‘
<
o,
N

eqozye Holsetel el a7t i ehye] el Folokd HfHn
o el oief slae] FA17} 0|zl e,

28) eAZle 60 olufell AFS Frhe OJgE BATH Hol AT oA e YR
el Ll o ¥4 oInE PHes AL ohlth SWIFTOAE 4a40)
o el oJsl) Adhg Al 9ol HUTES AHE 4 9l o2 B ek

29) D. J. Hennah, op. cit., p. 66.
30) SWIFT, op. cit., p. 1.
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BPO.based BPO-based

sernces isrms and services terms and
conditions conditions

Sglle:l“ 'S
Rulebook in the an

TSU Service
Description

Commespondent banking contract

.....................

....... Delivery ...

B | Invoice and shipping documents

SR Request BP0 3 Intorm ot 2P
2 based on PO establishment
Transport and.-u,_; B8P0 x / a8ro ‘5 ) Transportand
inveice data Obligae - Reciplent, ' invoice data
(maich repart) Bank | Bank -
: 4 (" ) Transfer funds at ity A 7 Inform that payment is

due on agreed date

Zt& : Lee Consultants Ltd., op. cit., p. 7.
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RN ETSUD AL AR . SMEFIFADHEZEL”, - [EBE4E, 551249+, 2013, p. 74.

34) SWIFT, op. cit, p. 1.
35) Ibid, p. 2. 5 AR, “FAFGA BPOEFAY] Eolat 287, 20139 gh7-25ts]
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ABSTRACT

A Study on the Implications by the Introduction of TSU/BPO

System as a Instrument of Trade Settlement

Han, Nak Hyun
Kim, Young Gon

The purpose of this study aims to the implications by the introduction
of TSU/BPO system as a instrument of trade settlement. Jointly with
financial messaging provider SWIFT, the ICC Banking Commission has
developed the URBPO to take into account the legitimate expectations of
all relevant sectors. Once the goods have been shipped, the seller’s bank
uploads the shipping and logistics data to the TSU to be checked against
the baseline.

URBPO is the first ever set of standards in supply chain finance that
governs BPO transactions worldwide. BPO enables banks to reduce the
risks associated with international trade to the benefit of both buyers and
sellers. A BPO is an irrevocable undertaking given by an Obliger Bank to
a Recipient Bank to pay a specified amount under the condition of a
successful electronic matching of data or acceptance of mismatches.

The BPO should be viewed as an exercise in collaboration between
trading partners and their banks. Drawings upon global standards and
incorporating the benefits offered by letters of credit, the new instrument
has the potential to benefit all parties in a trade transaction—and bring

trade settlement into the 21st century.

Key Words : SWIFT, TSU, BPO, URBPO, ICC Banking Commission




