SRR ARG A] A60A E=EZH5Y 2013.12.01
20134 12¢ pp. 109~139 =AY 2013.12.12
AApetm e 2013.12.13

URBPO 750E9] A|AQ3} g0 B3k 7=

I.A &
I. URBPOO] A 1 A&
II. URBPOS| 8 23 &
IV. URBPOS] &3} 1 AJAMY
Vi. 2 &

T

FAl0] ¢ FAAEIAFEHE(TSU), 233 2]F2F4 (BPO),
BPO &2 1%711 (URBPO)

I.A &
ol SWIFTOlA = =417 9] s2itiele] F-g5t7] flsl 7]&2] AR
AAMH| A &F M (Trade Service Utility : TSU)o| 23¢] z]FoFgdS Folsh

* o] BB 20139 FFUHSE SFEATAUAY A7l ofste] APHUL.
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BPO(Bank Payment Obligations)S 7HE&ct. BPO+= =AAAS| o4
(International Chamber of Commerce : ICC)°| 2J3]] F4]Z o2 AeHe Az
= FoAA o

2011499 =AAA ] o)A (International Chamber of Commerce : ICC)<}
SWIFT (Society for Worldwide Inter—bank Financial Telecommunications : %
AAZE 7t F854AF2])7F BPOS HAE flal Alfstr= stz g7]14%1%
o= ICC7t URBPOE A|gst=t] 7]8to] =Irh 71 2] dgtes BPO
Aol H8st7] sl ICCE BPO FU7+2 (Uniform Rules for Bank Payment
Obligations : URBPO 750E)& AME Xzx= A - FHESIIC™, 2013 7¥
1922 IR Eo] Al Fof Uth

BPO= AAHH o= AlEE= dHole7t mi|=H oFgsl Aol 432380
dgAgo] olfE= ARV Ha BTt AFFAoltt. BPO+= 484 A
oA AFGERFL B2 9F o]7FE(Open Account)®] B4, 444 59
AHe Asche Fol gle A7 dietez ==t

BPO= ®iQlyt wixRloA] 159 AHRE SHAZ|L A Sk

3

S Pl w, Auee AR RN I FES TP

712 £ 9§84 59 HIEs ATt
o|¢} Z2 BPOE Aksh=dl oA ¢4 ICCe= AAIRCE AFAA S
e A -8 2 st glolAl Fagh 93y B4, I8a FREHS
2 F85s BN it I 251 9lom, ¥ SWIFTE A AlA
2l FEFAYT HAFAARS 250 gt o9t 22 & U)Ee] AlRE
o &340 8o A 9o Aty & & ok wEkA] =4
ool A BPOSE URBPOE 27|40 ¥hig Aoz Holt) ol2dt Aty
Hatol| F-gato] 1QtE BPOC] L)t 11 Shitel dhiu|d "art Qo
) B =Rold E@E go] ARy e AFo| FAEY| A7 BPOE 28] AFery
< oustrg, I AFeF olF AZHE dlolee] mjx] i dlojee] nAua|e] &
Qo shgd AFARE Fdsls 2gor BAPSS L ETt

2) Madhav Goparaju, Kersten Martin Meyer and Carol Chiu, “Five specialists analyze
the new BPO rules”, DClnsight, Vol 19 No.2, April-June 2013, p. 9.

3) Merlin Dowse, “Don't wait for your customer to ask about the BPO”, DClnsight,
Vol.19 No.2, April-June 2013, p. 12.
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BPO2O] 281} o]o #Hgxl= URBPOL 11 =%
AH R 7|2 sith URBPOE # %9 2o
Ao A% Age] tiet TAAI AR
=

Lo 2

I. URBPOS] ARz} 1 A&

1. URBPOS] A&} =4

SAFGA BPOE Az - HHAZ]7] It dgtez, ICCet SWIFT+=
201149 99¥ EZE(Toronto), Sibos(SWIFT E.LZﬂ/\ﬂU]Ur)Oﬂ/ﬂ dE oo A
ok = 7|3 HEE BPOE 71& SHASI A 3
A7), SAFAT HAY E5S ZEoho E—;‘f—ﬁ}% S AFot=
Zoltt.5) wehA ICCEE SWIFT= AFE Sote] 22 FoagALd1E o
Alot= A olt}.6

olof wat ICC 23 H2l= F5A =)
HE Fopel el 7IE aEste] A=Al a84 WA Alsdxrel
SWIFT®} A|§ste] URBPOE AMY Hx2 FHJCED weps Fa5A4da§
oA 21A417] E=21 ICCS] URBPOE= A A|AIH2E BPOS ‘Ff’o_}— F| %9
BPO Fdt2lolch®

URBPO= 20119 109 Ho] 2]foflA] 1 Z<Qto] ICC 23y ¢d2]el #|

ey
ol
do
1o
T
B
=

T
R
2,
=
=
ol
2
il
U,

4) ICC, Unitorm Rules for Bank Payment Obligations, Version 1.0, Pub. 750E, 2013, p. 3.
5) SWIFT, “The Value of SWIFT to the Financial Supply Chain”, Issue 7 Q 1 2012. p. 2.

6) Andre Casteman, “Accelerating Global Trade Finance”, SWIFT, Jan. 23, 2012, p. 1.
HX 19], “ICC/SWIFTY] d84 FFA0TE €749 28d I A", F9A9,
gnolelel Aod A4, 2013, 9, p. 172.

7) 1CC, op. cit, p. 3.

8 T. O. Lee Consultants Ltd., “Introduction to and Comments on Bank Payment
Obligation(BPO)”, 2011. 9, p. 3.
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5o, 1 ofF FAIA AYPRIA= 20129 =5HDoha) #lejell A=
A0t 20123 6ol ICC =u] fdelol]l z¢h} dliEs s7H3eH,
5 | 79 217) ICC =] Q32 HE AR oAASE Hestant 1
2117 20129 12¥ell= 22F Z9F2 ICC 7 e1d3]el S0 1 o]% A
2 JelkE Hhgste] 2dEde dadel=s] $it10

Jgln B g 201339 49 179 2 AE(Lisbon) 3|QoA £el=lo
o,1D ICC 23 9delelq rrgdal= A= ICCE oleh 22 44

Lor 29U o] §A ¥ FEARIEEY RE AHHLE 1 AT &
Ol didsloe]l B xS ZEJCH12D 8] URBPOE 2013¢ 7€ 1922
Elgchabel= )

2 22 o]t Zol 1870 st A& AA AlAsHA FHIESIS
o, B2 [CC 415 (constituent group) 36 o] ZAxtoltt ICC =u
e = gdE Aotr] flol MEE QA 37 xSt well AFT At Al
FZ AAFTORA ot ye] AdAH oz o) olg F B2 i A
Qto] HF wohe IR 11 ol Qigtel AHE . E3F ICC URBPO =
T1E2 20t 29 AEsSHY B =u] 91939 odS Fsh7] flo s
200l 2 L& Pt =l Y9 ARTEC o AAE Be 9
AE AEsStY 2F<to] =1

2. URBPO2] ¥9]

URBPOX= UCP 6000] &}gtil-gare] “xa]99] 3" (framework) & Al3st= 7
o AR s fARE HoR YIS AT 12y URBPOE= 39

9) David Meynell, “The BPO: a banker's perspective”, DClnsight, Vol 18 No.2, Apr—June
2012, p. 15.

10) ICC URBPO Drafting Group, "Bank Payment Obligation: URBPO Draft 2", 2012. 11, p. 3.

11) Andre Casterman, "The BPO update’, DClnsight, Vol.18 No.3, July—Sept. 2012, p. 2.;
Axe], AA=Z, p. 176.

12) ICC, op. cit., 750, p. 7.
13) Ibid, p. 3.
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2L

I TMA(Transaction Matching Application : TMA) 7+]14) AF5 28 (d|o]
ghelet Agteet. URBPOE FA4H 72hE Slsl =871 (URBPOIA 3
oz defxlo] et 49 TMASE 22 AAA FitollA AEste s
th19) o]z 2011 9ol ICCet SWIFT 7+o] <fsfiztAolA gtold
|2tet.10

e R @ O orlo
:\grorlomo
o oo
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o] dlole] v
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1o,
—
<
>
il
o,
oo
QL
rr

N 2 r
=
o
Ol“_] r\l fll
N
N,
oE
2
o
(]

e it o gt
fin}
o
A,
ko
B>
lo
=2
ot

g TMA°| FofstAY E=

=
714 U EFo] glrh
ol HolH= oWy ZEW ZWlS ofgsto] ¥ AR to gojd 4
UE ASEE A (channe)S Fato] wghd 5= QItt19)

H]|
229l (baseline)200o]] Fofstr|&2 g+ Fejof Tesh= mfdyt miEel 7R

14) “AuiA] ofEe)Ao]d” E “TMA = Fol2aho] Afojiof A glo] FUAE] HolH
i W YI3EZe o EFAo]AL ougitt. 1AL FojegPogHE Heg TSMT H|
ARE AHEelke ABAE ATt & O wAx]oA PAIE Hlolert AAsstE oz iz
H T ¥ ZE TSMT HAIZE ZH2te] Foj23o 53 URBPO Art. 3).

15) ICC, op. cit, 750E, p. 7.

16) ICC, THE ICC GUIDE to the Unitorm Rules for Bank Payment Oblijgation, Pub.
751E, 2013, pp. 76~77.

17) ICC, op. cit., 750E, p. 7.
18) ICC, op. cit., 751E, p. 55.

19) “Holeae MEgle] L8 Ei SHLWENA o JRIOlE 19| el 2 9),
wj4elo] e, ARLH Ei ANLBS oJulGrHURBPO Art. 3).

20) “Wlo] 22T (bascline) & wj4:01] 2 E lwgle] Lao] AdulY ofEelAlol Mo
AZT 712 RAAR] B HolelS ofulaet, 22|m “HFH Wo|2ekelme A
%) ojZelAoldo]l Az (zero) MAMAE H@skn 3 HAE el Holxwel u)
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7|2 A AR AL skl Qdoh aRal Z2F bIelde
“URBPO= HolH o] miz] B mjamjz] o5 AHs] 9t 7Ie= 1174
StA] ghom, 1 A2 oF= 1 TMAS] 7153 Zh Fej2ae] ofAsh TMA
of A&=e 2ol ofsf 248 L st Aot
of7leA Tz FAAH] TA R 29O Eek2 TIZAIKe] ofwet
TAE oAt URBPO A62(23 A5y vs. Ao 9 A7x(HelH
vs. Hv, =5, AL B old)et AFHE Aer HA ¢f=r2D
x9] eollA BPOSt athil-84 7+ 8%t Zkelde] it BPOS| 49
2 E% FHEe e 28] & ot I 232 wixdS HsiA
des AL de7h gk BPOS] ¥Ad 1.0 sheflde mik=el2 B3 BPO9]
Aol 4o S He 2324

o7t = fFRlo] E 4 gl I8ER 2 AR
Al 232 mixRlofA thg(val ue) Atk Aot 242 o0&
T AR 2ol EAfsiofF s A A e g ElojoF & Ao|th. URBPO
9] % HWAolx= BPOL] FFQlo] H=d mikEl 238 o]e]o] GARK A

= £ 3FH0= vzl F4DE s18sh] el AEE & e

URBPO A2x a@olAE “Hlojagkel o BPO A|1HE (segment)of 4]
URBPOE AH&3Ithe AS YAHe R F&dty Qe 4 B ZF Foj2d
o] BPO+= URBPOE ZH&3th= 7] golgt -9 URBPO+= BPO
o] ALr] F2lo|ty, URBPOE AAH H|o|Aztel
HYAHOo 2 WA F= HjAsH |2 o1A]

I stk o

BPO°| it “’“ﬂh ckks! ‘Hﬂol/\ﬂ}‘ﬂ’—‘ﬂ %l?—‘% T/dske AFeFd Al

£ AU o

A HAAE dgshs fifE Ho]lAaatdS onth(URBPO Art. 3).
21) ICC, op. i, 151E, p. 76.
22) Ibid, p. T1.
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¢ 23] E 2k 3 IgA & = Sl Hlolaekel2 BPOS] ¥
B oot ARl 474E 4 ek wlo]2atelo] BPO oFF glo] =7
A7 Zeele BPOE Fol AF233 #5239 4T dejol oste] ¢
AEA Ad7gE Holaekle] F7hE 4 ok o] AFF=e] BPOS| 424
€ FAedos <49l 2olth. & 3 st FH2L A =
23o] drt. 2 UCP 2 URDGeF 22 ICCY thg 3% v =

URBPOE RE 23 9] ool ofs) 457y BE wiAlE 4 ot ot
2td 282 URBPOE 285U, 4 B HAE AUAE I& ol &

olgt Was} 9t

a3 BE bgeAE “4RE dolaskel £ AEerge] URBPOS] 4
8 7Fsd WA BASHA oha A%, el Hlolxetele] & 72 A9E d
Poll webd 44 B9, BPOL AW F<l A2 wdo] HgH). B 7L

URBPO®] #A 1.00|t}. " gtx FA4sta gt

eUCPS} vE7EA|2, URBPO+= #7F &F4do] AFAQ FojHd |
2A st THEGE AMS XS] ST Fojdnh2) S URBPO
= i x3o] ATEe] ¥isks whdsta, ¢S 719 day
go|lE 9 7} B 4= QIE S 1] 9lel eUCPSL |t
3 t} 25
2 2P eUCP Allx @3 fARH fAsta ot A & & 3
T eUCP= 41874 0] eUCPS Z83ith= PAIZE Sl ¢ UCPY Hzo
A-GETHeUCP Art. 1(b)2l ++Astal = Fol o=t URBPO+= UCP
o= 2 o] Agfjo]r] wiEe] UCPehH= BA 7 Gl

URBPO A2 32> “URBPOE= =AEEZFISO)200 SEH HFgH
ISO 20022 FAABIATZ(TSMT)2D WA ] AFES QE9tct. BPOO| &

e

2
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R
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T
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rE
foh 2

o

T

t
it

T
O 1L

ool

(@)

bu It

23) Ibid, pp. T9~80.
24) Ibid, p. 79.
25) ICC, op. cit., 750E, p. 9.

26) ISO= FABEES7|FolH, 16071 ool =7tEEA|(national standard bodies) 3¢
I @A AANA 7 2 =ARES] ANDA el FE7]He|tHICC, 750E).

27) “Trade Services Management(TSMT) HWAIA]” Ex&= “TSMT WA = SARES)7]T



116 TEYREHHIGE, 60 45 (2013, 12), 5P 2 fn BUBRHER fREE DU

25l TSMT WA A|gto] o]5 F2lo| Agedc gty FAsty 9t ICC
URBPO 22 2 34 0l ofZelol44el TMA 7 52 oA &
F& o]8sIEE Aot Qich28 wEkA URBPOLE ISO 20022 TSMT WA

= IS
3 ®29 A BoHolt,

Il. URBPOY 8 Z3 Y&

URBPO= All6xz H4=0] glrk. = A AollA ojn] gt Allxe] ¥
9fot A2xe] Ag 9 A3z & 2o BAE 9t M-S HRSt] F=
ZIo A Aaeh Adzxe] Rt o] F A5xe] WAz o], Ta 2 A
A Afskal Qe AloxellA 16x8 /o] Qi

(X 1) URBPOS] & T4

e y & z B y &

Az |49 Aoz |Fol2d o] 4%

A2z 148 A102 | 723 2] oA

A3z |dEk Ao A1z (27AHA

A4z [HAA] A2 A12z |dlelele] ao] it w
A5z |14 A3z [B2713E

A6z [BPO v. Aok Al14z | Al ofZejAlo]Ae] ol 8E7Fs
A7z |Hole v. AR, &%, AHlA Bz ol | AllSX |[EAW

A8z |BPO K&7Y A6z |HEF=

(ISO)7t Feafr] A e] Hj=yUA Fopg 2aie [SO 20022 HAA 13 ofn|gtet
(URBPO Art. 3).

28) Andre Casterman, "The future of Bank Payment Obligation(BPO), DClnsight, Vol.
19 No. 3, July—September 2013, p. 3.

29) ICC, op. cit., T51E, p. 78.
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1. BPO9] 54

BPO= 11 7|1%7} H= AAeks &2 - =] jlew, ¥4 TSU A
1hS oJujgie} 300 URBPO Al6ZFofAE “BPO‘— 1 71% FYARTE 2A7L
2 5 e WAt B e Aloke dooln EY Aol ol

g Aokl #IF ofwgt FxARRYo] AAHE HojAgile] mItE|o] ot
steete T123 At off R WAL AW E= olo FAEEZA] oyt
ot AmHo g QPR2YP| AFopgde Fol2d e uimclite] IARHEH

Q | ZEjEtz] opygitt, = $FH2y

ofust Ao Hiselnt T jele] ea Ei 1 ujgel 23 ofle] A
soq 7J°ﬂ AT AAS UST + TeAD T4AD Sl

e A
Eoiffﬂ, UCP 600 1ﬂ4 of BgE B ¥ 928 w21 ohl F 2R
= UCP 600 Al4zxo] zga}t GAFsH met

T18]3 URBPO A7Zo|AE “Hofod)

Ee HolH k= ARt wdd L oy HF
oPh Zio] ofyrt. =l %ﬂo}i alﬂ} 71l A HlolEl= iRl B9l

=
GE U5 A%, BE AN b ol o) T A A7 it
B 2L olo] st At Axe wj}z 91@ 3

AL el Al Agade
Ag sk gk didksel 35

]%a]ﬂo] /\121— ‘:'a]xq _L:Lxﬂo] o
BEAAS] ARE AlEHA o] G wehd &42& 7|t et} Hv4 =944l

W93} Wedele] dojHE BPOS] %o
IMAS Bolel AAA0R WAL A2 AT ol URBROZH eUCPs}

30) Robert Marchal, "The Trade Services Utility: latest developments', DClnsight,
Vol 16 No.1, January—March 2010, p. 22.

31) ICC, op. cat., T51E, p. 87.
32) Ibid, p. 88.
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2 EE =50l 33)
eUCPE FolXze] AAANE golalA 7] Slall UCP 6000] et w2
o2 ogg sl ¥, URBPOE 52 A £Ask ol Folnaty 22

= Blolelo] ARG S e AR TS Ik

2. Fo2Ye] 48

URBPO A9ZxoAE Fol2dgo] & 412 A13xo] #7859 A} o]<le] At
fre 99e TR gol TSMT HAAE H4e dols 2L TSMT HAI A=
T ke 2 od) gojolo] ALy Aoz zhEeith a1 Zolesio] TMA
7 g HAAe] wep PEoles @2 o, 1 o292 A]A|
lol(without delay) ZTZA| afjof gttt o280l TMA] A& ZE dHlo]
HE 712 FgAHL} HAste] &8, AHlA T o] disf w4l E=
miEQlo 2 HE {4t dlolelg F&o] vtdsta ks AL 1 Fo2dqe
HAsoF ghchal FAstkal ATHURBPO Art. 9, abo).

e

B UIAR 4 - B ofE Foledel Adn qS PPt 9l
o & 73 Az Y 8GR Ane] 15 AR7} ok R, F
A EL oleh SAT AFRE 2go] GYL S g B9lE TSMT v

H S

5 eRgdUd 44E Aos PEAEH
2 7% Ao bl TMARRE olda P58 aTut HAAS Bt
+ ot= 2382 AA flol 1A sfof gkl a4tskal ik TMAE E3F 119
FEF AE|20] AR o A meAAC Ao PAEZ=F HH WelA nld
Al el Ao 2T 2AE oIS o] 949 A Lol 715
O S2YE WY Aol T2 HoleAL HolEt Wak Ut AL B
e A00] 9lek. ol doldE H48 AE B4 el ok UCP A9
2 b9 9 ool Ade T ek
33) Ihid.
34) 1bid.

35) Ibid, p. 90.
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1) #lolA2kql AR AFeHge] 2

BPO= 5239 Flagsolw 54 Aderdeltt. BPO= TMA, = 5
G dolg g % AAZ2e Sl ol Fote] AP o
& BPOZ} AAEW, BPO= 79l 2ot WAooz fashl 7457349

36) Ibid, p. 91.
37) Ibid.
38) /bid.
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ke SFee] gt Areael AFoe T
URBPO A|10% a® izolAl roqe wojxgiel sjxunAsl “47

9" A7} BASE Ry FEE0T 2Esn A 5 B 7 4102

FolA] AL u}—a—g 78‘%01] pooﬂ 46}04 ArBsoz %Lé%ﬂr

::‘4
ﬁl{
=
)
[>
ki)
S
2

of TMAE £ 74 Aoz d%o*oﬂ 4740}04 A2 v
BIA EE ARE Yol 9% 9 oAkl SATR F b shIE
7} goleslo] W4 olth. i) E BPOZ} A4E o Azkelo] 241 W
Aoz BYUHE Holth, TMAL B 77 Al1Z il wet 2A%A 59
TR EL 4% 9 WolAuiel AFR F ol ShIE 7 Helead] W
g wolck."oleka sk glck

2) AFFg AFA7]

URBPO+= AF-2380] Tlo|g7t Wiz Sof ZgstAY Ee AAF
= FHEofoF ghal AR QlojA 1 YA (timeline)& AFskal AR etk
ZLFHUr = FP“ A0z ¢ 9 eFelAe daxlFe Al7IE Zgste] BPO

AAl= AR Hlolaeilof] HAIE A|Aof whebA] o]dsfof gt

A8
o2

5%

O

T URBPO+= HaAlas oldshe=tl glojAl #4140 717ks ZAlsfiof gt
o Agsh=dl JlojA =3o] ek Ho|AEelE AFBAIE 71945k 1%t
ot dnh Z442Eo] AgolA ol BAle A28l oldisliof sk Zo|th
o2tA] URBPO= RE BPO Aol s EFEZA<Q] A58 (payment
practice)= 87 a7t rh4D

olof ™ol & 2 A2 WP A
TOHE PAE Agxde] meh 52 A FAFdS
AAF S FEstal wr|dof| Agsiop ot o, AAH HojAzkele] T

39) ICC, op. cit., 750E, p. 8.
40) ICC, op. cit, 751E, p. 94.
41) 1bid.
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A BPOO] $EAQ ole] A4 HlolATlol a7d BE doje A
20 AZSle], 1 dolelS thad Fo Theo] Ao @t i) HolEt
WA s A9 ok FAskn e

3) A=y d9l

7} BPOLX whalo] AAx H|o|A=tele| Edtst1l o]oq. I AAE o]~
Zlolo] sl o]Are] Lol gle 2 ¢ E’r(URBPO 10b). Z+ BPOE #
g QT2 zAFefgdeltt. BPOI EHOP W72 AgeFde 98 BPO
o] Zohe =W 2 gt 87 oo 7 X}AIOﬂ TEEE= BPOS &
NS FEET, FUSHA A Hol~ E}J JolA ohE 72349 e
a ool AR 1 oFd9o siAle AAE Hlolawkilol HAIE 79
b SASIOF ek % AROISl A4 2 749] B4 Holck

274 A0z dde ) 300 g Areas] & AFelw 39
719] BPO |H8S ZsHA] ¢otof jirth. i) A& (submission)©]49) AfH]A E
= ool Qo EFAA e gl side A L AlEel disiA

Q7B 328l diet BPOA AwoF a2 & & Aoz D3
i 2.f oH

r{o

_4

H Mo

5] o7Aste] AAE WolAekele] wralgl & Folo] oju] 1 AlZe] Fhoy
o Blelgiet. ofuat Fgolw 1 Ageln Fole ge) BPO°] el zut
sh4 ghch i) AHH Hlolzeklo] st ool BPOZ WY w, Azl

et 2 AT sl et Aoy v I 44" Hojxakl

42) “Holg A2 Foledgo] HAAH wHolzldt dix2E s A AEAlelA
(TMA)e] &3t AEd dHoly Mo z3d He F79 dole gAlldd 47
& (commercial : %), ‘&, ‘B, ‘THA Ex= VIEF STHANE vttt
(URBPO Art. 3).
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ABSTRACT

A Study on the Establishment and Application of URBPO 750E

Chae, Jin Ik

This paper is to review the Uniform Rules for Bank Payment
Obligations(URBPO  750E) which were developed by the Banking
Commission of the International Chamber of Commerce and to present the
implications. The rules were unanimously adopted during Lisbon meeting of
the ICC Banking Commission on April 17th, 2013 and taken effect as of
July 1, 2013,

A BPO is an irrevocable undertaking given by an Obligor bank to a
Recipient bank to pay a specified amount under the condition of a successful
electronic matching of data or acceptance of mismatches. It is an alternative
instrument for trade settlement, designed to complement existing solution
and not to replace them(ICC,750E). The BPO enables banks to provide
sellers and buyers with advanced risk mitigations and enhanced financing
services.

The BPO will improve trade processing efficiency such as increased
transaction times, reduced handling cost, and others. It is believed that the
BPO will have an important role to play in supporting the development of
Supply Chain Finance in international Trade.

So, This study will review the provisions and application of the URBPO
750E based on documentary materials including swift com and icc.org and

SO on.

Key Words : TSU, BPO, URBPO




