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Abstract

It has been five years since the Post—Construction Sale System of Housing was introduced. The purpose of this
study is to identify objectives and effects of the Post—Construction Sale System of Housing and analyze change of

profitability at different sales time from a supplier's point of view. Apartment buildings construction projects

performed in Seoul are used for the case study. The present value of sales revenues, sensitivity and the present

value of expected sales prices are analyzed. According to the findings, first, profits made from a Pre—construction

sales system was 5.1%~6.2% higher than those from a Post—construction sales system. Among four plans of a Pre—

construction sales system (A, B, C and D plan), sales revenue from the A plan, which takes a deposit at the time of

starting construction, was the greatest. Second, increase of the rate of discount and decrease of sales revenues are

in direct proportion. The bigger rate of discount leads actual reduction of sales revenues. Third, for the present

value of sales revenues reflecting change in basic model construction cost, a Pre—construction sales system showed

a little higher than that of a Post—construction sales system by approximately 2%. It should be known that this

study suggests profitability of Pre—and Post—construction sales system by clearly measuring them in the supplier's

point of view and calculates sales revenues, considering change of a sale price following change of sales time.

Keywords : Apartment Construction Sales Systems, Pre - Post—Construction Sales Systems, Sales Revenue,
Profitability Analysis, Present Value Method
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