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Development of Ex—post Cost Benefit criteria and Analysis Plan for an
Urban Stream Restoration Project: The Case of Cheonggyecheon

Restoration Project

Miyeon Lee” and Insu Jungm*
DMTMAE M2CHSH W SH4HSH20(Graduate School of Environmental Studies, Seoul National University)

DLAIMAL SH=2HA D |02l HAEMAIAEINI2EE(Construction Policy & System Research Department, Korea
Institute of Construction Technology)
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1, Sl Qojof O FEEES AYE Wt 5 ACh

| Abstract |

The Ministry of Environment in Korea has been promoting the urban stream restoration project for
paved streams in cities as the restored Cheonggyecheon. As an elementary study for suggesting policy
implications for the project, cost and benefit criteria for an ex-post analysis on the Cheonggyecheon
project is suggested in this study. The ex-ante analysis were reviewed critically by focusing on the cost
and benefit criteria. Ex-post analysis plan in this study is developed considering the standard guideline
of pre-feasibility, the theory of cost-benefit analysis, and the review results. The costs for compensating

* WAKRL : jis@kict.re kr 67
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lands, amending conflicts, researching rivers, and maintaining water quantity were also included. For
the benefits, this study proposes to estimate the benefits with the assessment on naturalness of stream.

The results are expected to contribute to increase the efficiency of the urban stream restoration project

and evaluate the project to match better with the meaning of the river restoration.

I Keywords | Cost Benefit Analysis, Urban Stream, Restoration, Cheonggyecheon
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