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ABSTRACT

A Study on the A Study on the Current Status and
Future Prospection of the Electronic Payment

Infrastructure

-Focusing on the e-L/C and SWIFT TSU-

Tae-Hwan, Kim*

There have been various attempt to offer commercial service of electronic payment. Actually,
however, there has been few electronic payment model that are being used commercial service.
Among them, it is estimated that only TSU(Trade Service Utility) of SWIFT will be succeed in
providing commercial service possibility. In Korea e-L/C Distribution & Management System was
constructed and become the first e-L/C service on a global basis via e-Trade Facilitation 3 Years
Project and then started offering the world first e-L/C service.

Some scholars have insisted the opinion that SWIFT L/C means e-L/C, but such opinion may
be wrong because SWIFT L/C means the L/C advised by SWIFT(Society for Worldwid Interbank
Financial Telecommunication) under the condition that a series of procedure from the issuance of
L/C to the advice is done by SWIFT system. Because perfect e-L/C should be organically
connected by SWIFT network and also, the e-L/C business between overseas banks and their
customers should be organically linked with each other.

The purpose of this paper is contribute to the commercialization of e-L/C distribution system
by studying the current status of infrastructure concerned with domestic and overseas electronic
payment and future e-payment infrastructure, seeking to be introduced internationally by doing
things.

Key Words : Electronic Letter of Credit(e-L/C), Trade Service Utility(TSU), Bolero SURF, TEDI RSP,
e-Title, U-Trade Hub

* Chung-Ang University, Researching Professor





