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Neoliberal Urbanization and Projects of Entrepreneurial City

Byung-Doo Choi*

Abstract : Despite the process of neoliberalization has made a decisive influence on our society as
a whole, there seems little interests in neoliberal urbanization and entrepreneurial urban projects
promoting it. This study is to see relationships between neolibealization process and recent
urbanization and urban policies in terms of entrepreneurial city mediating them. In particular, this
paper tries to reconceptualize entrepreneurial city as corresponding to privatization and commodi-
fication, financialization, state redistribution, and management and manipulation of crises which
Harvey(2005) suggests as four main features of neoliberalization process in general and
‘accumulation by dispossession’ in particular, and to characterize it in terms of 'creative destruction'
and of ‘entrepreneurial governance’. As examined in the later part of this paper, recent cases of
these entrepreneurial urban projects in S. Korea include volatility of land and housing price in the
Capital region and urban regeneration and newtown projects, project for free economic zones
construction in Incheon and other 5 regions, project for SOC construction heavily relying on private
investment, in particular project financing pursued nationwidely including Daegu, and project of
urban cultural marketing to promote capital inflow tacitly as well as to enhance urban imagine
explicitly.

Keywords : Neoliberal urbanization, entrepreneurial city, Creative destruction, Urban
redevelopment and newtown project, Project for free economic zones, Project
financing, Biennale.
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