R geke] 2] Al50d =24 2011.04.30
2011 59 pp.109~136 =EAANY 2011.05.13
AR 2011.05.23

URDG 3}¢] A5ATS A AAL33

AA 71E

I.A B
I. 23 3o Wagy Ag4d+3e a1
M. AFzxae AAZlE3 2 A4
V. HAR 219 A7 1 a7
v.d =
FAo] 1 2YHZF, URDG, AFHT, AFHAIE, AAe dx]4
I. A4 &

SYHRFALE 7]He] el HRYAE F9otr] Qg 8% sHez
ol gHt}, 53] 7|Yo] 11 H|RYA9] £suboA] AoF) oJF-Eo|goz A
HE £lE gHolE £HoR o8t 2YPRIJALE A8 At apxt
* Zrgistn AASASHE Bud

- 109 -



110 "ESpEwsHe. 4550 4 (2011, 5), B 24 BRI

M2 BEeRY] AFATFe Wit Ag2 AAAF dAde dA=
olgixr, 1 FAHYPSRZ URDG(Uniform Rules for Demand Guarantees :
ATESEAT2)7E 485

URDG= 19784| A1 - Fx= o] AlfElen, 20109 7¢ 14

%1

=
A= gltt. URDG 7582 9x& o=z URDG 4589 fjRaEe ZAsta
Ue 7, AFET, AFHAL AEAE T A8E oy 2 AdE =
F2 UCP 6009 o]yt ¥zg dife S8t ot olet Zo] 7AHH

URDG 7582 7§17 - Als85l 2] 107§€o] A7t it

d Ao 2PRZF] AFHFet 1 Axte] SlojA URDGe HEEAE
AES "art glom, 53] AFAlAtel tigt AEZF "asita 2ot BEA
e st T3 A AAAoR {89 AR WHAZ7] fEiAe 1
URDGYO] HgatgoAe] 8 At fod 5 HEY "art gt 59
AFATol tiek I AFoARE Aot $Igt ZF AA ] IAA 71Eel digt
olaf7} Fasttt. 2AHRFZAH A ARH R 4o HE= AFHTLL} AF
APl A H2 B o] WA 4= 9tk

E5] 2PRFAHNA Y AFHLE AT AAle HAPIEL UCP 6009
{7 FE S8t Qv oA dxge] Helel oial 7H1* URDG 758
A2z A “dAlskH= AATe dis) sk 9lem, URDG 758 A19% (b)
FolAe "BEA0 a7H AR ARE O AR, BSA 2 olE 39
Wetol| A AALEOJoF gtk O ARU PAE JE BE AR B 23ET
Agol Ztmel FUE o ARt 0|9} AFE|A] ofotof Huk"gkal st
2 ik o= UCP 600 Al14x b)FollA "dxe dat: gAT A= olA
L oby Hot"gle AAMEZ2 URDGOME Iz 4835k Ut

webs] P AgPdTE BAS 1D URDGAS AAE F8 AApr|Es &
Aoz UCP 600zt ISP98Tt vl - AEF O 24 2FF1et I A2 o3
St oA RFETLE AT Bart ok wEbe 2PRFAHNA 71
siAlo] B AFHTE At AlAe 2 A TS AESHY O AR
FoH 52 At gt

A

o2 l"ol‘

D Addrele AFd, 443, dA=, A4 2914, HAlR, H4A, 1REA, oldE,
AL, MAF, 7IE, SlsiE, A Fo dF=Ee] A



URDG sto] AG4FE 91t AA ey I S 71 111

I. 2RuZe] WFn AFHFY AN ez

1. equFel w3w 1 AFHF

rd

ez o] 7

°of A8 AT

o
o\
x,
ki
Mo rlr
lo o
fijo
ﬂOL
N
£
Bl
e
ot
o
1%
A
> rr

A

o2
I

|0

i)

ol ol ool

TN
jintd
=

)

fl

[e]
olN

Hl
2
AL
4
=
o)
T
-
oX
it
rir
)
)
il
o ofl

18
o
N o
e
2,
HT

o
olN rl
1o
)
re
0
T
olN
I
19,
>
=2
)
1L
o,
2
0=
o
o
o,
ol
o
R}

ol

el
7
o,
o
12
lo
R
oy
ot
ok
R
o
-
rr
o,

19 #
L2 o Lo orr H o 19 o

o 12
R
ot
el
N
ol
ell
el
rr
2
H1
o

L o o
ox
jins
¢ ©
oo T

W
olN
o o n
£
i)

>,

fo

lo

lo
O:él‘,

o

)

oziglo] HEYHE 5] A1)
e BEede o ol

)

Hore o 2 ooy
iy
Mo
rlo
o2t
K
o\
1o
Al
Ry
rlr
o do
R

o, o
o

s At o] B S AlRE 8308 AARSHe] 2YEFA ] T
sto 1 ARE FHIAT

O 2 2YRFAE NSz 2HAAE HFF U] AHde 2
oAt sl 2EIFAM L] AAA ] St ofnf EFoFIS
T HFAFe] Aafe] met BFAGA B oA A ol

a4 gRAY 5L AZ@L Leln 1 BIANE BF
T AR BAPS A AAGF T ARG WES PAGT

1 thg LABFAE WFote] FALAL Foto] BELRA BHY
thoo] W BELAL LYBFAE £P5HA, 1 BEA FHE 29L

2) Carnell, National Bank Lending Limit Rules12 C.F.R. Part 32, August 25, 2006: A
el "FEY HAFAA 2YPRIJAZL] =yt I EgHicte] IRt AT, T=ANY
s}y, Al249 AT, Sh==AlAEE], 2008, 2219,



112 "ESpETsHEL 4550 4 (2011, 5), B 24 BRI

P ade Al I AFHTA ade] Rasts Agele olog A
o] glo] BEFNE AFstolof Bty
Fol REege nEojloRtE AR fet PAAL WA
.\ i

2. AT AXLeA

~

D AF37e 2 AA
PEZANE A&FANG 7z Ag Ee Ag2 2YET
" AFE AASH] AEHFE b I AXs Fa71d o
LS

© B30l BAE tE Faol AAIEloF stH, 1 AA

=2

o

)

oo F‘o
&

rTr_‘

N,

o
T

b

gz Elojof et} Iy I AAZ 5o grdEtE PA7
© sk gtk Al 2FEFo| HAAQ Hor A E]
BAE Agole I SRS 2R AAE St I4,
SAAEE B AARFLE GAS O ek I 2FEFA o]
Az MFre dFel 7heet oudt WA F4 Ee Fo

AR AN ohld Ao

fF no oX

of

gloje

—
of IN 2 30

fjr

[e)
A8kA gk
qhz A4
453}

Az EL Fol

i}

£
rr
R

il

FE= o]FolHof sh=AE EAISHA oty H-felE,
BE AlAls FolgHlz A EoloF it IEal ZF AAle HI Ao His]

HE2ol AxHeE Vleshke WHeR O AT olfolAs EEAUS

3) BHE, "FAAFGES F8 2 F 71E 9 AR sidy, =SR2, 2002.
12, 119,

4) URDG 758 A|15%.
5) URDG 758 A14Z(a)(b)(c).



URDG sto] Ag37-E 91t AXeds I QA4 71 113

gAsfoF gtet. 218A kA @= Atole & 72 A02FHFHTFE] AAF
7170l #AE AAZIZRS T S AAEEH A" 2 ] ojwet 74
Aol HA ¢dow, gl MF7F A AwHAE Aot
71 sl BE2 AAEHe ARl Bt 2 3 Az Aadelu Abdel
275 AlRIskA] ofygiet.0)

aE A BEAA e FA8% AE AlYstal, owet Gy Het

=2 Zdste] HFoERlolut HEaezto] ofsf WA JIAY = s
*JHH ‘*OEH H%t HISA doj=m ZgE|ofof gt 11 o]]e] ofet
Hol ddoj2k A= z’\_ o11q—7) I ;q

£‘.:

rd ot

LA 39 u eguze R
=0l it AeM] AA=z AFHT # Agdd. 223 FAN8E2
7] =]

2AFS ol TAMFE d@ AFPF L 1 A} P
Y egRIARE BAHoRE AFHT D 1 A4V olgEA g
sfel e AFHTAL ANE ofE BEAZ YRt
027 H AEAkS I AWEY SMoR REFAS

S 3% Zolth. 0|9t e LARZFL BEAoke] |27t HE 7|2A
opg oF Ei Awolq] et A%l selo] Wasith EG onHo]

6) URDG 758 A14x(e)(D.
7) URDG 758 A|14x(g).

8) http://beta.austlii.edu.au/au/journals/BondLRev/1999/5.html(2010. 9. 22): Axl<], "&
PRFA AN Aot 1 oo F8 AT JHAES] Rt A, TRl
Ay, A36A AT, F=Edsts], 2011, 224-2259.



114 TESpETsHEL 4550 4 (2011, 5), B 24 BRERIRGE

(2) SFEC1FT 1 A

SR8 gel eRuAROIE Aol dg nEsolatel A
3478 nEsolel gt wEo=lel AzAckge] oRrolRs A
AzdoR a2 gt

ole] wzt URDG 758 A|l5Zo|A= HE422te] "o f&old) Z&A'(a
statement of breach)®] AAE o]F3lstal Qltt. 2PRFA L sto|A= 3}
AR g B2 ARE 8F5HA] ofYstal, T Z|EZA T o FEo]
3y B+ AF7F Aol olBHA LSt HEFeoAe] Bl A ghestal Ihd
o A=A Gimple statement) ] AATo 2 HFFHo| it g2 FFT
F AEE ol ot meEbA B 972 2PEHFAVE EAHE R URDG

A
H:l F[o
rr r{o
i
|-r|
lo
X,
=il
Hl
me
Jc
i)
2
o
ell
rlr
ko
M
o
AN
o
2
9
rid
ul

)
lo
N
rid
lo
rr
N
15
>
el
X
d
R
i
oX
4
el
)
ol,
>,
o

I
o,
>,
ol

RV
o
Hi
Jh T
o
-
ool
|o
x

fo @ e &
i o
et
1o
d
ik
-0,
gl:
)
i
>
ju
olN
-
18
R}
N
2

> ofl 0

2
v

=Oé

BN

1
e AgShL & nFiolel e o5
<

ool
b rlo fu
N

)
19 ok
oz
1o

>
Bl e Rore o R

A
Lozl 40

o
a
_OH
N
4o
2 3
R
ELl
rXL A
o
=
rir
o,
ok
e
o
s
tlo
c
=
w)
[®)
~J
w
o
2
BN
=2
of, ofN
>,
<

9) olFE, "BFAEAANANA TP AFolgel B F kA BAF, T=AVE
Sk, AR AllE, F==A1deta], 2004, 1599,

10) N. D. George, "Should a 'statement of breach’ be required in the URDG', DClnsight,
Vol 15 No 2, April-June 2009, p.16: A%191(2010), HA+==, 236%.

11) N. D. George, "Four report on guarantee and the URDG revision", DClnsight, Vol
16 No 2, April=June 2010, p. 12: 27 2](2010), AAI=&, 236H-2374H.



URDG sto] AG4FE St AA ey I Q34 71e 115

o 4R HEZHS AFF oJwrt gl
Holupaat shid, HEewo] AFe
AN Q9] o
g 58317 ghechw
A3 QAsHA ol

2AAY oEold &A

HEZA 20l A olof dtbe £l Joed I deAs et Al

vy

%
A
ekl el BEAe] A15£0 84S FASF & Zolthly T} 2
H

ZAg el AR AFHTE T S BB PS AR o]=o]Act

o
=
>,
1o
I d
it
o,
o,
o
)
S
T
olN
-
18
R}
1o
e,

a7} gloy
dlol 2o BAL gltha AZ@th o BA Aol dels] SeA
L REQT 9uRE o] 4e dEstelop & Aol

I ARzze] A e O A4

1. ARz9] ArE

(D) ZHAHA

URDG 758 Al6xoA+&= "HF23 I AF7F TAS

HA E olglo] obd ARE et sn FAsn 9

12) N. D. George(2009), op.cit., p.16.

13) Roy Good, “ICC approves revised rules on demand guarantees”, DClnsight, Vol 16
No 1, January—March 2010, p.17.

14) A, AAEE, 2479 AR 54,



116 TR Ypawshige, 85 50 4 (2011, 5), 5 2 BAEEIAS

A4z a7 29 9 WgHer A Bg@st Stk & ARAHAR]
B UCC Alszelres 48380 233 "29d dAs] LAsH Hol&'
ARE 87T FASEAL o] fAFsHAl EASHAL Q. 12]al ISPI8 A

4.01ZNME "AAZE RSk 2]9] o= HFAEAS HEXH 11 A
AE ZHA dASH=A"E AAbste] A2AR"ET 85t ok wepA 2
ARF I AgFAHANA AFH e it FoRe w2 AHAHNE
dF o= star Qry. 2PEFo| wE BF2Po] R AFHTA E 2
ZAO FAE SFPAFE AAlSt] I BFSERAT EAA IA|ohs ol
= BZadE AFct= Aot

T3 AFAAR] gl BF2dfo] HFolF]le] oREo|d i T
QFA At (external fact)& &lotH= A2 otyrh. URDG 758 A5% (a)
P "HEe Aoz O JxAT 9 O AFANZREEH = H‘ﬂ A
oh O9al O BE2 93 AlmAelks A3 ofRd WAV glon,
gk o FEEA] geth O Z12AKE g]Istr] flet Ez/ﬂ‘)ﬂ/ﬂJ =z
ALY HE A9 HA A 7] ‘E%%E’r 2 BZA gl

ojefe] ojmgt J&ﬂli—r

T sk e,

o
EE
ik
o
0

QoL
]r

é

o,

o

<

2

rE

=2

R

=)

e J

R

52

rr

i

o

Z @FNME BRSNS HaES5st SHZ oy
A2 oletE HZH TAS st glon, & Ex ()FdAE "B5418%
> AFZHol7] o] HF2eYe] o= EHA ARAAI aFH AFA
Abell e otk FASt Qlrh. wEha] BELse BuAl AFAAL A9

of Jom, AREH o= AEZ oF7F (lth1d) ISP98 A4.01(b)x= Al
AlZb GASHA HoleAls BH5A84 7" 243 "wud AAE A
AgomA ARAHY, BFALG WS sl o]F Ao o) i
1 HotE]ojof gir} 16)

2ol ARAAE 977 ARAARR ARMETAL stefete 282 19

15) James E. Byrne and James G. Barnes (ed.), 7he Official Commentary on the
International Standby Practices, Institute of International Banking Law & Practice,
Inc., 1998, p.140.

16) ISP98 Al4.01% (b)3}.



URDG sto] Ag37-& 91t AXeds I 434 71 117

JFE dA0] oot HF o2 23] FHe AT MR H2E
e o v dER BRI EU4 ASH] Hole ARE Al
€ AoIth1D Z|zA|Fe o]l dis| FAgsE e =0 AR7E LA H
H AgdEd. 5, AR 2LAstE AR olele] S5 Sl 71z

Ao gt FAIH A Aol ST E AFEA geT19
utebd HE282 MFe 2H ozt HArd oFrt gloew, MRF &
wge] Heg "ot EAE AHAY gl Rt gt HES292
SyEZA ] L] gt 7= A, E AR
e A

tek

e

A7 A “BRA (on their face)> AANAFE o zgt x4 &<l
Algtols BHE289] oJF9 Axtolrt, weta AAEH A7 EH ¢ o
Aol AHAE ERlste AS HiARty WHlishq BT ARFe W

2 o457 ettt BHSAo WAIE] AAE AF7H
Aol M 11 oo REe] AME AHPole HESPS 1 G 2
AAFSHop gttt "EHAE T it A omut AAbsiop dtth=
ojm|ghet.20) whaba] BRet A8 T npiA R 292 2R A 21 9
URDGe| #38E 813 dx|oiE 257 9ol AFe ZH olde ¢
F7F gl
ICCY Ao w2d "2H4 Hol=" = AFE HAoF gl

EA2 AAMMFTIE A 200 dASHEA oF, AR G2t dAs
|

—_

17) http://www.law-online.co.za/IntTradeLaw/ucm%20case.htm(2011. 3. 20)
18) //knol.google.com/k/ying—luo/standby—letters—of—credit—and-the-isp—98(2010. 2. 28)

19) Thomas Song, Chang-soon, "When discrepancies should and shouldn't matter”,
DClnsight, Vol 15 No 3. July—September, 2009, p.12.

20) Georges Affaki, "A User's Handbook to the URDG'" 1CC Publication No. 631, July
2001, pp. 84-85.



118 TES ) 4550 4 (2011, 5), B 24 BRIk

24 et ARAALE AR Fthe Roltha) RS eao] A

F7F obubE 9zQ1A] EE T BEo] AAR AFAT 9 AHHAEA, 1

27 gow 1 AR7 wAE 9A PG AR7t H9bAE B Pa
A

142 AJ&olle EASHA et

2. QAT ARAANL 1 9]

7§17 URDG 758 A2zl Aolstal Q= 23 HF stollA “dA|st= A
A" 4 2 WA 243 dA|sfiof stH, 54 & HE5A9 243 o
Aok ?F & URDGE] 43 dA|sfof gieh. T8|al mpx|gte g o|F &
HZo] Id o T+ & URDGe| #d 4ol gl Afode aA4EEd
TR IS (international standard demand guarantee practice)¥ U x]s|of
gttt o] oo mEW o] HEFE A2 URDGe A ZE23¢aof ¢4
@tk o9o] I FelelA URDGS] 271& ol
T 2R FA O ol A-gEojof gtrfal Fuis] Shar =
AT URDG Ztoll 2427t TASHA ob=tt. wheF EUX|7F st B
A9 HFEdo] URDGY| ¢-A41gHt}.23)
ol&= UCP 600 Al2xoA dAlst= Aol el “4l-84e] =4, &
o] 2§ 7test 43 9 A RESYWge o AATHL FA-stL QL
UCP9] A5 Odi2 =¢iskx Stk URDG 7582 UCP 600749 =4
TP A2 WA FAlREEEZHY ol Fast HEA &
S Lokl Sl Hh ol UCPet wzizl2 URDGE ¢hgh
(exhaustive rules)©] ofHet= A& HWsh= Zo|th.24d URDGe| HAIE

rl

=

oN fd

o
)

oE B B2 D

=Y

)

21) Charles Del Busto, UCP 500 & 400 Compared — An Article—by—Article detailed
analysis of the new UCP 500 compared with the UCP 400, ICC Publication No.
511, 1993, p.39.

22) http://www.juridicum.su.se/transport/Forskning/Uppsatser/EssayKarl.pdf(2010. 3. 22)
23) N. D. George, op.cit., 2010, pp. 10-11; AHZ(2010), HA==, 230H.

24) BPAI - Q1R - Sk, AN BTRFZFATE Fa . TANS, A25A Al
5, SEEAHE), 2010, 1914,



URDG sto] Ag37-E 91t AXeds I S 71 119

02 BFITUE dubEA] E S A, AR 2 4S5l 9ot o
2 gitE R 5 9tk g2o] ISBP 6819 oo} o], AJ7+e] AHite] wh
2 47 FARFEEZVYE T o] EHHE ol Wro] Az WUt
g 4 & Aoty

SHH ISP98 A3 1xoA= dAIsks Al s 4, RE AAAFIL
B34 A" Bz da|soF ofH, g HFA-GH-2 A|A9

A7), AANF A, AR, BAGHe] YA ooF stedl I 270 AA|5]
of gttt Elal BFAg% e a9 o] WARE A ¢k gt B pzo] A
I dx)soF ot FASET 9k o719 URDG 2 UCP 6003 o2
FAFSHAIRE, "HFA8AS AAO] A7), AAAA, DAAQL AAER ]
AlElojoF shw, T 7ol dx|sfof ghot."gtal A Holof =y o] B

SHHEFA ol HFARFols I B4 FAEfoF skaL, = RE=A]

3. QXS A4 71Ed O o

(1) AAAFE X3 URDG HA+2] #st

B ANATE A8 247 dASA AXSA e B9l 1

]o

HRE Adder Fut @4 9¥e AsHow "%474%1*34 SERE!
Aty o] (L 19274 Equitable Trust Co. v. Dawson Partners Ltd At
oA F=de] wEe] it I8y 159t %94 oAy UCPE A

A Wglo]| ot 1 dxAe] 7|Fo] ElEle] gtom, URDG 75894 %
UCP 6008] 4AP71EE S8ek3 9)

UCP 600 A4z (d)FolAE YL T@ o AT AT E A= ¢ H
THnot be identical to, but must not conflict with)”= A& =
AR Higt A= AARERE =Qstal Utk 7oA "FEER] oY
Fole AFe B4 97 QAL aTeA ek

25) N. D. George, op.cit., 2010, p.11.
26) http://www.evancarmichael.com/Legal/2112/(2010. 2. 15).



120 TR Ypawsiigel 5 50 4 (2011, 5), 5 2 BAEEIAS

URDG 758 A19ZF A= UCP 6003} -FAFSH FA]o] &) =of thgt 4
A7)l el FAst Qlvk & "HEAC] 87H ARAAY Ames A
7, HEA 9 o] 42 o] WA HArE|ojof jitt 11 AR/ 11 o]9]d]
78 B AR Ee ESALY ARt AT Has AR 0|9t AEH
ojd= <F Aok g A5t qlot.

I8y 1 o]Ae] URDG 458 A9FAE "HES
of B3 Ao PAEl AXEH BE AFE 1 BHFA
their face) QXM HolexE =I5ty 5| 9](reasonable
care)g Ttoto] AAfstofof it "afal A4St 9oy, Egk o]= UCP 500
A3z (@FolA "2 A8 #A4E Be AR7t 2848 A8 =
Aol dx|et=2]9] oARE FRIst7] fI5te] At F9|(reasonable care)E

71-&o] AArstolof ghet"etal A4Skl Sl A} A

m2tA URDG 75891419 daAd 7]&2] Wsl= UCP 6009419 wstet
aArslth 94 JiA A URDG 458904 "t 529]"(reasonable care)2h=
8710] AA = ot Oli ucCp 60094 ”ﬂl%‘%ﬂ% —’F Aot = 4 Utk

ot

[e)

I

HA o

ot

-

& 37A

el
=
=

_E?_I,
Mo e

S
=

e

oo

e

2o "EAA]"(inconsistent)stthE Eoyl= ﬂ-% oulE 7t 13114'
olF ztolE Wdl= A2 oH9Y, I 7|E2 o A (liberaDQl Ao =

27) John F. Dolan, "Analyzing Bank drafted Standby Letter of Credit Rules, The
International Standby Practice(ISP98)", Wayne Law Review, Vol 45, 1999, p.1887.

28) Paul S. Turner, "The United Nation Convention on International Standby Letters of
Credit: How Would It Change Existing Letter of Credit Law in the United States?,
The Banking Law Journal, Warren Gorham & Lamont Inc., Vol 114, No. 9 ;
John F. Dolan, op.cit., p.1887.



URDG sto] AF4FE 91t AA ey I 434 71 121

A& Aolth. &, dEstA @="(not conflict with)olzh= A+ el
EAE 876k geth) &, of7|oA FEEA] ofydtoldt du2 w4}
A A4 dAe a5k gtk §EH UCC(1995) Al5-108%oA = A&
ol 23 “FAS] dASHA Hol=" ARE skl rh.30

7

d8y 2R ZFo|A ot Wsl= 1 FaAjo] sEl-g%ol H|s]| 27|
° ]
A

gt &, SYPEFAYE FAHoR "Bold A& (M) 'Hez 2FHt o
FojZ 1L Q17] ol AAIAFE ELXTE ALl WAAEZR] ¢Fr] o] "d
e de= gAY AErjojAE= oF Hrthnot be identical to, but shall

s Aze AARHY Agel glold AgAAYN Hrhe
2 ou)rh Ak, e eREANE ST g ANAR e

not conflict wit

9ot A7) 5O HBRTIL U Golshtk webd LamEAd Aol g
A AR Folet @7 1 A zANe | e Bae sbd mast g

(2) URDGS} 1SP98

SHH ISPO8 A4.03FANAE 0 BEAGHANA FHH WS PelAur
AR gB3re] BUA olRE HAlstelol gk a A Glo] olF
B golgt Mg Roln gtk & o2 ARete] BUNE aTs g
ok B3 R AR Qold HAR 20L RX gk 2 77 A
4NEAA BESPS BEAY HAF 207 BAA(EE APl o

_]

29) James E. Byrne, op.cit., pp. 135-136.
30) http://www.evancarmichael.com/Legal/2112/(2010. 2. 15).

31) Pavel Andrle, "Two articles on the new URDG 758", DClnsight, Vol 16 No 4,
October—December 2010, p.15.



122 TESpETsHEL 4550 4 (2011, 5), B 24 BRI

4 Stk O $FFH-2 USD500,0000]
USD50,0000] EifstEg gro]go] HaP3F 1=
o} 1 £7Arel F(USD500,000)1 AAEHH= Hof =79 04 27} %E}.
o] ISP98c] ThE AAAF Aszto] obd of AAAFL} B8] X
Ate] XS Fot=AE At

ol¢} T2 HFAGHL HFFoATL Axg AT AFRE AAISHAE 7]
BAOF o)Fold) offel TAGlo]l FgFHo] AFEM, BF=FRIY] 9
FEolgfof tigt HH4to QoA H2PEFolety Hols AFH
AL me A PEP 33 BFAFT AFHESAE 11 71 5HAA olet &
2 EORE 59 alE HeTErtd) & HE
A8 2PRFI PHo] T2l o]

of Acolaie] gt YA AHgHLH

(]

<

oje} go] 2YHIFY HIFAEHL I AT 7% “qoﬂfﬂ FrARREE A
FHAZIE QlelA= URDG 7583 ISP98o] Zfolqt HI=E Fstal Ut

L o]z} glo] Helth, =& URDG 758 A19% bd}t
= gk olef AJFEoIME oty Hoth'dh= Az A
Q7] wiZel 9 Ao Aol 7 23S AEStHe:
£ d& Aolth, wabA ISPISE FE MAHS 53t URDG ¥
600} FAgH Fx|= 7fAsteiof & Zojrt.
FISP98 A 4.01%2 ()T M= dAA ez HFAGHF FAE =4
=g 424 l ol FAska qlel URDG 7583 UCP 600049 &
4 7lEHdE 9 dFstda & 4 ok 28y o] i 2 ofnjrt itk

32) King Tak Fung, UCP 600 Legal Analysis and Case Studies, PEER. Consultancy
Led., 2008, p.150.

33) Herbert A. Getz, "Enjoining the International Standby Letter of Credit : The
Iranian Letter of Credit Cases', Harvard International Law Journal Vol 21,
Winter 1980, p. 197.

34) Edward Owen Engineering Ltd. v. Barclays Bank International Ltd.(1978) 1 Lloyd's
LRep. 166; Sinason—Teicher Grain Corp. v. Oilseeds Trading Co.(1954) 1 Lloyd's
L. Rep. 376: X< (2009), AA=E, 222-223H.

uPAL2,'SP98S] ST UCP 6007He] W, FREGRAT, A1, SRR
5}, 2009. 2, 54,

35

=



URDG sto] Ag37-E 91t AX ey I QA4 71 123

A E g o AR g guzors FA% VlEs A8che doer H
W A g

4. ARAHAA

(1) #ARYT 1 o4

URDG 758 A20xoA= "F+A2] AAZE S50 =)
E)2] ofUgt Afols HE2P2 AAY oh2ERH ASIEL ol
SRTAE AASE] I FFA7E DAst=AE 2ok gt o]
AA Y o] S BFAo far|del o o=
deth =y O AATE 3o g=E Aol
7t eted wizbA] Aab "daerh gk st Qlrh

2 AL o]de] URDG 458 A10x ()39 "'HELe 2

AR AFAHTALt I BAAFE AAst] 1 AFHTE A5
k13

_YL
i)
N
of, L
HH

ol
1o
rE
ol
o
)
)
=
re
BN
o
lo
=
2
2ol
()
@
lav]
W
)
S
=
—
w
N
c
r:}
1o

o] 7]|7tef| tisf ICC 2394 3]2]2 2001L4 129 142 FAAG o] =
H, Eold M&A7t HEE AFZAAE A f1g e 7172 3
FALS x2olA] e Aow SfAsta QIrh30 ey 2RFATE B3
St W2 ARE 879 Qe AS Fe PAE AXEHE dF E=

= AF7E HEA Y Qo] o]9le] thE o2 AAEHE Afeles 1 39
AL 7172 dFE & k. ©, HE5230] 11 FA ] W Aw Ee
g8 oF= Al 717y AA = ojoF §rt.37)

Tt B2 o] HFOERIe] AAIE 2] ofkret:, HE2h-2 9o
AFH 39d9Y T URDG 458 A10xo] #45 "gegZo] 7]7H'e] a%
2 5]§EA etk 1 olfe A HIF232 A4 FH AEEerel B

36) Document 470/TA.467 rew., attached in Annex 3.
37) Georges Affaki, op.cit., p.87.



124 TESpETsHEL 4550 4 (2011, 5), B 24 BRERIRE

ZA9 AgARe AN Yo BFAA oBHS el RS
ohUth B4, £ 4 A1029 FAA |7ke 1 BEAC] WAH| A
A A ot B AR AgElor stk ae3 BELd 2
A9 AR ARAAT I HU50] olgshe |ed S AR
A Eolof FHh®) BE oHE ASE LARFAY FAINES 2HE 4
£ gt

oln] AgWEol ol ALt FeAA ARAAE AR o] whet
O AolAE, SRS sASIE T AR AR duHe
El & A&A) Bolmz ARA 571

L ~—
ol
Ho
2,
B=)
)
R

@)
lav)
uu rr
rx
1% rlo
9‘15
rr
>

i)
N
N
52
2
N
=
o
=2
c
@)
J
lo
rJ
e
=1
ox ©
i'e
2
oo
e
o,
o
H
8
2
o

(2) UCP 600¢] 71482 URDG

J=y URDGe 7fAHez olet e EAl sfdsgler, 2 x39]
AL UCP 600 A4z (b)F LXAZ]7] 915 Aoz Heloh whebA
UCP 6009] 7AHez gt EAMY M & 2PEFAHNE aidH
ok AZbEc) olo] UCP 6009 R4 T 8 AH-S AoEc)

UCP 600 All4zx (b)F2 AFAHAE A HAd7170S T9ALolA 594
A=z @St 1 AAPIIZE We] ARl 71zt i A2 AAE
Th39) UCP 500 A|13zx9] A734 dd=HE "AT79HYL ollolA FA
Rl 7Pl dfel thF& 2F52 AoHoz iyt 11 olf= ol o
gt Hg7)E0] BAol 7Idglen, Bk ARl VS ARHES dd=E
Bl 799Y B5 o]goHs Ao ALY ojet T2 AFAHALE g
Al 7170 AAet ATIELE ASFLALR] A= ALF A

38) Georges Affaki, op.cit., p.87.

39) Frank Reynolds, "The final UCP 600: A trader's view', DClnsight Vol 12 No. 4
October - December 2006, available at Collyer, Insights into UCP 600, 1CC
Service Publication No. 682, 2008, p.193.

40) The UCP 600 Drafting Group(2007), Commentary on UCP 600, 1CC Publication
No. 680, 2007, p.62.



URDG sto] AG4FE St AA ey I S 71e 125

S B S35 "FFA A7 A

AL = S =
= & Fd = 2
S o]

AR

V!
p

B} 42) UCP 500 A13x2] A4

= "g&a]Hel 7|7t 3] (reasonable time rule)2 THA|SFILA}

o gAeten Ei gelzel ol 24E g sjEez g
She A BEFT £ otk & ) SYYLolei Bde 5L
235H e gAY VIS uste o AHEEA Be Jre 7}

CP 600014 "galZQl Folete BAL AAdE B

r
Bl
N
N
fn
w o

1o

°,

ox,

o

i)

o

ol

ol

N

O

L 4
%

ol wAlol Baf A s 2FRZFole A&FAHNE 232 o
& Aoz AXNAFE A s FHd SFIL7HA WA & Qe

41) TPradeep Aneja, "UCP 600: "A document restoring the credibility of L/Cs", DClnsight
Vol. 12 No. 4 October — December 2006, available at Gary Collyer(2008), op.cit.,
p.189.

42) Charles Debattista, "The New UCP 600 — Changes to the Tender of the Seller's
Shipping Documents under Letters of Credit’, /B.L. 2007, Jun, available at James
E. Byrne and Christopher S. Byrnes, Annual Survey of Letter of Credit Law &
Practice, Institute of International Banking Law & Practice, Inc., 2008, p.132.

43) Pavel Andrle, "Ambiguities in the new UCP", DClnsight Vol 13 No. 3 July -
September 2007, available at Gary Collyer(2008), op.cit., p.280.

44) E.P. Ellinger, "The Uniform Customs and Practice for Documentary Credits(UCP):
Their Development and The Current Revisions', ZMCLQ 129-271, 2007, available
at James E. Byrne and Christopher S. Byrnes(2008), op.cit., p.150.

45) James. E. Byrne(2007), p.136.

46) Kim Christensen, "Reasonable’ refusals’, DClnsight, Vol 11 No 1, 2005, pp.14 -15;
AT, "UCP 600 AFAHAIES] BAETS AR fod", TRANTESR], A334,
2007, 1129.



126 "ESpETsHeL 4550 4 (2011, 5), B 24 BRI

Ao® olsfisfoF ot Er & 23 AFAHAE flof 5Y9Y BF
g 3 k. AAR @FAe 2dqEe] "FEA] Zt e ou]ehs B3
SHA ARAAE 9ol 5 Be 799Y 25 FAe] o3 Al H&ol &
ol AHR "Hoff 5PAY" oWl "FHHQ VAP S AAot= AL FHHS
2 o]t ofAE  UCP 6003 URDG 758914 "g=l&sl 7]7H" o] AfA| <}
59dLe] 7139 ARk FAS RS o JHAE ZoR Holw, FIt
Aol Ao AR TgA Wolsol1l gl ZAer HITh
V. A7 2349 AAPIES 1 dA4
1. UCPS} ISP HIA & =4
A, UCP

UCP 6009 4= &2hilg
2] ofdstal ol AL FAHSIL e AelE 232 A 1
EA6HA] 92 At Zo] FHFota olE FAlsiof il FAsta gtk
(UCP 600 A14x(h)). o"d a7t 4FE2A] ofUgth= A 7]
{5 UCP 600 A14zx(d)ell SJAst] HEEooF gtry. UCP 600 A14%
hFoz thFolx= I FHL A4 HAd BE 202 AFe 9

il T -

=

5| TR k= AE WA =1 o] o5l golstA I
2= 5 Qop 4D wheba 282 AlgF oA AT Q3 19
oA e xS gle Aoz kol BAJstH 2 Aol

otd n)2o] EAAHA(Uniform Commercial Code: UCC) AH|5-108%

@FE olot §AF AA ) FAL £3 Yk = FFL ‘W A5-102%

=
=

o RS

o 1

47) The UCP 600 Drafting Group, op.cit., p.66.



127

=
s

AA LA T 4= 7]

il

]_

S

_CH

=

=

)

%8

—L
H

el 7|

o

URDG

(10)

[e]

S}

S

(a)

oo o F RRH T oM SR T
Rfe R KOWE G h X o i
7o —

% Reppfael=gp 2
o8 B T L~ = M I
<k TERTTHE CET z

T E R o
RIS A N &
= . X o - o
,mo,ol AEmu._Pll&rEEo_z*oﬂ 7
— Jo= o = & g xr o
% B X oo ook R
N FTF gz o4 T
M= F o= TN m W ~
[e) T DTE]O:._._O ~
g mumlq® _ T D
I P L A SN
e R N — N <! <! 11b|_|
m 5 ‘D| K =T ,_ﬂol o X z__- ~3 | X
T N, SR R o
FRLIIAREROCY a:
O * N U CE X
ou o -~ o = = o NJo
W MM e KRS <
More oL X R oy TN gy Tt ~ B
or B % or mw O uF g- <k 5
ﬂm_.g@ﬁ ZI_E_HUH,._,NO dlerI T
evﬂzuwﬂﬂl_/ i e T o
TR D S AT RO o T N
s T B B ol T g W L
Lfdﬂo_,_oogullv_ﬂ_% J.O z.._ ,ﬂ_All
M W R oo 2 g KA
e & & oI M S R e X
Rl o B TR i T
n__/u__o,_ﬁlldhz_o of nn_nmoe._q ) O
I . oo Hr s b % o © a
I N A R P e
A T NS
o g X "N O ok 2R ON

=]

I A (index) 25

e

(e}
R

b, I 2319

°

14 oy
el BA

=
[¢)

°

= A

=

o ot BHEA] A AAE ARl o

A

i

St

T

his

o]

o

ol = 11 H

of

his

St

S

a2 2Ag BA
Rl

o

5

3], 2004. 2, 1399.

Hop HSAe 12

50) http://www.eagletraders.com/advice/doc_standby_letters.htm(2010. 2. 28).

49) http://www.eagletraders.com/advice/doc_standby_letters.htm(2010. 2. 28).
51) AR, AAl=w, 679.

48) 33



128 TESpETsHEL 4550 4 (2011, 5), B 24 BRI

HE22 HIAe] EPazA o I A& EPstal olE FAske 71
ofite HFpolE HIS A BYAH e It 23S FAE dHt
ArtE AS it B BIS2YS B HPe aAst= AATA
Zpel @M 2t AAE FAIE Aoirts2)

olet 2 HAF X7 URDGE 45804 A=A ¢red, URDG
758014 AEHE xoldt. F FFEFTATAA SREFAY HlAF{ =1
ol BAIHE 7

of glol A8HATY HEUR Aolo] M7} ek ulg
4 H

UCP 600 Al14% (W3 @ ISP98 A|4.11%9] o]gS Tty & 4 9l
t}.54)

o7]of Al URDG 7583} ISP98 79 dxJstd, UCP 600 A|14x (h)3
W= 7 ouit 2|z ek & UCP 6001= & URDG 7589 "HE&
24190l 7180y By 2PHEFA ] FAIH Q¥ A(ndex) 2HE AHE
e Aot ISP9ge] "HAHLd A4l 7E T HEede] BAAH o
2HE O o|PofiE AT 4 gl AV #AE 2 At g
At AAd ‘Gt AP (BEF2H)o| EFFHS A2 gt

2t AR, I 232 UCP stolM= HA® 2300 sig=7] wizol
FAEofoF shA]Rk, ISP ®= URDGOIAE= %A ¢l 1 olf+ w7t
A2 NEA2YEF2H)2 A4 7|F5orfy I AMdE Selge=A 1
o] AAFUE=A Fste] HFxAe oA 2EE & W] WE
o]t}.55

JFA BAF 279] ofFojitof] s AFSHA AAtslor & Zloitt
a1 olfre AledT 28 2dEIFT2 AR hdskal B 2E

52) George, N. D.(2010), op.cit., p.10.
53) Bl - S71E - S, TICC HTESEL A MEed, |, =T sts daER,,
- Fets], 1059,

54) Glenn Ransier, “URDG 758 has benefits for all parties”, DClnsight, Vol 16 No 2,
April-June, 2010, p.11.

55) http://icc-commodities.com/files/Documentary_and_Standby_Letters_of_Credit.pdf
(2010. 3. 25).



URDG sto] AG37-E 91t AXeds I S 71 129

e dudoz seAggel Hsl I 544 HAR o] Bl U 4
glom, 1 Fa4ol 7] WRoltn 2 % gt LqRIAZN HAF
24 AGRANtE T HHY A0 7% EE O HEAC BAE
Qe (index) 2HE HAN0] AHT 4 gl A st oz folsh
of I olqelnE ustolol & Aolth. ok LANEL AR trHTHs
3 279 o|WelRst Fasths 2L oujgt

SR> I IR gef Zlx2Aeke] oS F )
o] AXNE AAZ AFGEHe ¥ 2R F2 7|2 Aok Eolde] o
o A ot AFHEFE HAUFL
LAY Amtch Bl A7 A4 ofFof digt A
I F940] Atk AL oulshy, HHH

e 71277t oldH Fef Ade 1 Aoz Fmdd. ot 2YET
= ARAAPE Atz ez et e o]r] mizel vz FhEstal | o
#eo] gk W, 2RYEFMAA HMFA 212 v go] FAEH,

(index) 275 242 —’F glojof sttt g7do] T S2d o HAF
o =
=9 o

BAA "2 2B ?#"41}7}

ISP98 Al4.11%0] olat® FH-eaio] AHAle] 7]2]

A A
Qe QA Gs] el B A olBARE AT 5 9]

]



130 TR Ypamsiigel 85 50 4 (2011, 5), 5 2 BAEEIAS

2o HAR 2A0R HFEA] o=tk UCP 600 Al14%
AAMFO AAE a7t gette MW FAstr glom, & WA
(2 279 ol RE ALY 4l 75 B
Aol Ay AAT 4 flojof gk
5 7idel UCP 600 A82 4 A= SJZo|th50 o] o gl
URDG®| A-fell= 1 A¥= ISP98¥ &t

e éﬂizﬁoﬂﬁ ot 2ol HAE gl Hgetat & "B B
gl 2o B FA A1 ﬁlJ}(A/C No. 1134567)°]
Sogt fasiet” o] AlAE 11 5 FYcte A8 OlA
g7l gl HAR x1oR HFEo R 1EI°1°F St=71?

BEAEE FU9 HEY s BYHE AE YRT BHoz A
o, oFRA|gel nFelslol BFelA SFIATE ol ¢

A BFePel nEANG skl PIFAE 2
L b LYRFAZ olg2 ShGTA AsFAHCR £8F A

&
73

(o)

Lo oL rIO
ﬁ
9‘114
N
u
ol
rr
2
m

]

]

56) King Tak Fung, op.cit., p.155.
57) King Tak Fung, op.cit., p.74.



URDG sto] AG4FE 91t AA eyt 1S3 71 131

ot
—Hi
_>:‘O
ﬁ_\i
[

[
‘-EO
o, <
>~:|o
mrlr
ooy
5195
o o, N
w b
_O4_I_r0r‘l0
o o
™ o Y
ﬂﬂ>ﬁrﬁ
2 e S

N
oN & —
g oo 8
2 2= o
[0 o gm
o4 e
AJHU
il >
o o
-+ =2,
o
N E

i
= i)

i ofl
_‘N_“
-
<
s
(o]
— O
H
Nlﬂ =)
4>
%0,
)
=
&
X
N

—foﬂ a @x}ﬁii *}71 T F
AA T ZrEskARE O AFo9E-E Aot fi
F942 o At AFHTE o AXEHE ZE A
oF 5tH, EJt HZFA %3710 17& of 1 HFAS] At 27 =l
ATE ook gtrh. o] o SpHIEAY mR AR AAAFY A T1E
of tigt olsfet 1 wehe] F *é o] At}

A 2PEFA ] ot AFHT Al AANAFY A 7ol BEA
ol A E SHehil- A ALt AR B4 2te] G 1 AA
ot BFx79 dAgS AAR grh 2PEFALY BE HolHe 1 B
A9 FAEQ a7, & BExAT dAdjof ot =4, g HE*@]
dlolEl= 1 AR o dlole et ASEA gotof qtnh. 18]l 3t AR
2] HolH= 1 0|99 RE QFARALY] HlolE et AFEA] gotoF gttt
(URDG 758 Al19%). 121 npAafo g g FARAS] HolHe HAR X
A5 2Z{dsto] HEAde] ojwet HolE et AFFEA] efotof ItHURDG
758 A=),

JBR olet Zo] URDGY AFAAtel gt HIHH-2 UCP 600t
AT & 2 73 Alldx elA AT Bas AR AFSE oA

oF e A28 AAEZS URDG 7589 ® Idl& 483t ot
tH ISPI8 A|4.03x0A = "2 HFAEA F4E Hel dolAgt A
Fotel B2 oFE AAstelof ghth. 1 A5kl Qlof o]E Al

A Aolgt Hi=E Holil it =yt AxAor URDGE HAMHY
ol #8T 4 Utk £t
a3 HAR AAte] glolA Ajgo] AHE URDG 758 A7x: ISPI8
A4.1129 gAY, UCP 600 A14% (W&dat= 1 ourt gad, =
UCP 6007t= &2 URDG 7589 "HZQl #4l9] 7|20yt e 2PHZ
Aol HAIE QIEA(ndex)2HE Z2AH 4 gle A2 4= 1 23
7t B 4 ok derdoe g HAR 22 A8 ge O A 4

ol
du Ju o

>,
>
1o,
i
_);1_5

=2,
L
rot

0 oa
)
el

ol
ol

1y

r

O

ool Au ook rlr

rﬂi’ﬂ ol



132 TR Ypamsige, 5 50 4 (2011, 5), 5 2 BAERIAS

I~

4 ol AT 4 ks Held folsier & Aot

ek SAARel A LARFO YT 1 FaA
AL 1 MG A BEEC tF AT gelo] Basiy, ®£F AFHT
Al 1 @At st 2 AN B B36] ¢

Mo
Hu
B3
2
ol rlQ
1o
o,
o3

of

2 UCP 600 &3 H|i -
Foo= 7§ URDGZ A Zal A

ol ol BAS HESD o F ol tha Bl e

27} glcka Az,

_4
N
=



URDG sto] AG37-E 91t AX ey I S 71 133

A - #12 - SeiE, TICC AFRSEIHE ATE , AR
3 W, e, 2009, 105,

————— /1SP989] 543 UCP 6003}9] Hlw A", TR idst, , A414d,
= d58ts], 2009. 2, 549,

AR5, "UCP 600 AFAHAIES] AT AR 497", 7947353
Ay A1334, 2007, 11273,

A3, A8 HARA 219 §a4 TR, A2, B

A5ere], 2004, 2, 1399,

B AHNA P2 Aol Wt D 7] AR,

FoAdst, A9 AlZ, t==tA4er3], 2004, 158W.

o], "2 EFA LA AFAHFet 11 olde] T A AfAE<t

Wt A, TRASE|7], , A3ed AR, RS, 2011,
22474,

————— , 2R ARRAA 2PRFA L] =Yyt T F-gHIete] gt
Ay, TEAVEEE , dE=AMEEES], 2009, 218,

R, I3AAFEE F8 23 2 718 HAJ A o4, , ARy
2002. 12.

Affaki, Georges, A Users Handbook to the URDG, ICC Publication No.
631, July 2001, pp. 84-85.

Andrle, Pavel, "Two articles on the new URDG 758", DClnsight, Vol 16
No 4, October-December 2010, p.15.

Andrle, Pavel, "Ambiguities in the new UCP", DClnsight Vol. 13 No. 3,
July — September 2007

Byrne, James E. Byrnes, Christopher S., Annual Survey of Letter of

o)

Credit Law & Practice, Institute of International Banking Law &
Practice, Inc., 2008, p.132.
—————————————— , The Ofticial Commentary on  the International

Standby  Practices, Institute of International Banking Law &



134 TESpETsHEL 4550 4 (2011, 5), B 24 BRI

Practice, Inc., 1998, p.140
, The Comparison of UCP 600 & UCP 500, 1CC Publication
No. 600S., 2007, p.136.

Collyer, Gary, Insights into UCP 600, ICC Service Publication No. 682,
2008, p.211.

Christensen, Kim, "Reasonable’ refusals’, DClnsight, Vol 11 No 1, 2005,
pp.14 —15.

Del Busto, Charles, UCP 500 & 400 Compared, 1CC Publication No.
511, 1993, p.39.

Dolan, John F., "Analyzing Bank drafted Standby Letter of Credit Rules,
The International Standby Practice(ISP98)", Wayne Law Review,
Vol 45, 1999, p.1887.

Debattista, Charles, "The New UCP 600 — Changes to the Tender of the
Seller's Shipping Documents under Letters of Credit", [B.L.
2007.

Fung, King Tak, UCP 600 Legal Analysis and Case Studies, P.E.E.R.
Consultancy Ltd., 2008, p.150.

Getz, Herbert A., "Enjoining the International Standby Letter of Credit :
The Iranian Letter of Credit Cases', Harvard International Law
Journal, Vol. 21, Winter 1980, p. 197.

George, N.D., “Four report on guarantees and the URDG revision”,
DClnsight, Vol 15 No 2, April —June, 2009, p.10.

————————————————— , "Should a 'statement of breach’ be required in
the URDG", DClnsight, Vol 15 No 2, April-June 2009, p.16.

Goode, Roy, “ICC approves revised rules on demand guarantees”,
DClnsight, Vol 16 No 1, January—March 2010, p.4.

Krazovska, Danute, “Impact of the Doctrine of Strict Compliance on a
Letter of Credit Transaction”, University of Aarhus, 2008, p.9.

Langerich, Reinhard, "An improved UCP that has solved many problems”,
DClnsight Vol. 13 No. 1, January — March 2007

Reynolds, Frank, "The final UCP 600: A trader's view", D Clnsight Vol.



URDG sto] AGHFE St AA eyt I 434 71e 135

12 No. 4, October — December, 2006,

Ransier, Glenn, “URDG 758 has benefits for all parties”, DClnsight, Vol
16 No 2, April-June 2010, p.11.

Turner, Paul S., "The United Nation Convention on International Standby
Letters of Credit: How Would It Change Existing Letter of
Credit Law in the United States?, 7The Banking Law Journal,
Warren Gorham & Lamont Inc., Vol 114, No. 9.

Thomas Song, Chang-soon, “When discrepancies should and shouldn't
matter’, DClnsight, Vol 15 No 3, July—September 2009, p.12.

Taneja, Pradeep, "UCP 600: "A document restoring the credibility of
L/Cs", DClInsight Vol 12 No. 4, October — December 2006.

The UCP 600 Drafting Group, Commentary on UCP 600, 1CC
Publication No. 680, 2007, p.62.

Carnell, National Bank Lending Limit Rules12 C.F.R. Part 32, August
25, 2006.

Document 470/TA.467 rew., attached in Annex 3.

http://www.law—online.co.za/IntTradeLaw/ucm%20case.htm (2011, 3. 20)

http//knol.google.com/k/ying—luo/standby—letters—of—credit—and—the—isp—
98(2010. 2. 28)

http://www juridicum.su.se/transport/Forskning/Uppsatser/EssayKarl.pdf(20
10. 3. 22)

http://www.evancarmichael.com/Legal/2112/(2010. 2. 15).

http://www.eagletraders.com/advice/doc_standby_letters.htm(2010. 2. 28).

http://icc-commodities.com/files/Documentary_and_Standby_Letters_of_Cr
edit.pdf(2010. 3. 25),

http://beta.austlii.edu.au/au/journals/BondLRev/1999/5.html(2010. 9. 22).



136 TESETsHEL 4550 4 (2011, 5), B 24 BRI

ABSTRACT

A Study on the Requirements and Compliance Standard of a
Presentation for Demand for Payment under URDG

Chae, Jin IK

Bank Guarantee system is commonly used as useful financial
instruments to support various overseas and domestic business activities
by providing bank guarantees. Therefore, it will be able to develop as a
useful socio—economic useful system.

However, some procedural problem can arise from the processes under
demands for payment. Therefore, it is very important to review the
requirements of the demand for payment and compliance standard for the
examination of a presentation under the guarantee system. It is necessary to
examine main issues under the revised URDG 758. The URDG introduced
the same examination principle of "need not be identical to, but shall not
conflict with" as that of UCP 600. The main changes of the URDG 758
like this imply the mitigation of the compliance standard for examination.

So, This paper is to provide a comparative study of the regulations
and laws for the examination standard and propose their implications
and practical notes under bank guarantee system. For this purpose, this
study will be examined the practical and legal issues focusing on the
relative regulations of the revision URDG 758. It will also be reviewed
and compared with the URDG, ISP98, UCP 600 and so on.

Key Words: URDG, Bank's Guarantee System, Bank Guarantees,
Demand for Payment, Examination Standard of a
presentation, Compliance Standard.




