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ABSTRACT

A Study on Cooperation Ways of South-North Korea for
Revitalization of Inter-Korean Commercial Arbitration System
- Centering around Evaluation of the Foreign Economic Arbitration
Act(2008) of North Korea

Kwang-Soo Kim

In 2008, North Korea revised its Foreign Economic Arbitration Act. To some extent, the
new Act reflected such intemational standard of arbitration as UNCITRAL Arbitration
Rules. In this paper, the said Act will be evaluated, and then cooperation ways of
South-North Korea on Inter-Korean Commercial Arbitration will be suggested. In 2007, the
Ministry of Unification has designated the Korean Commercial Arbitration Board as
Inter-Korean Arbitration Committee and has made efforts to prepare follow-up measures on
the two Agreements of Inter-Korean Commercial Arbitration . In 2008 however, the
follow-up measures has in fact been suspended. In order to revitalize the Inter-Korean
commercial arbitration, some prerequisites must be satisfied. First, Inter-Korean Arbitration
Committee for Inter-Korean commercial arbitration should re-open as soon as possible.
Second, as North Korea recently shows interest in joining the New York Convention on
the Recognition and Enforcement of Foreign Arbitral Awards(now so called New York
Convention), Governmental Authority of Rep. of Korea should also actively assist and
support their joining in New York Convention. Third, both Korean governments should
carry out joint study on raising the efficiency of the arbitration system which they will
use. Fourth, comparative study on arbitration systems used in both countries should be
conducted. Also, it may is very timely to discuss the issue in international arbitration
community such as “North-East Asia International Arbitration Conference” or other similar
events.In conclusion, continuous study on prevention of commercial disputes between

South-North Korea and ways to resolve disputes when they arise should be conducted.

Key Words : Foreign Economic Arbitration Act(2008) of North Korea, Follow-up measures on
the two Agreements of Inter-Korean Commercial Arbitration, Joint Asbitration
Rules of South-North Korea



