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An Analysis of the Work and Retirement Life Course of Middle—and Old—Aged Koreans

Using Multi—State Life—Table Models
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This study analyzed the work and retirement behavior of middle— and old—aged
Koreans using panel —data based multi—state life table models. Compared to previous
studies that have mainly focused on gender differences in the work and retirement
behavior, this study also analyzed educational differences in the retirement life course.
With respect to the heterogeneity of work and retirement experiences, this study finds
that the retirement life course of men and women differs substantially. Despite their
longer life spans, women are expected to have shorter working life expectancies but
live in a non—working state longer, resulting in a substantially higher proportion of
non—working state in their lives. In terms of educational differences, this study finds
that there is little difference in the expected length of stay in the labor force across
educational levels but that poorly educated persons are more likely to spend a greater
proportion of their lives in the labor force due to their shorter non—working life
expectancies.

Key words: multi—state life—table model, work, retirement, gender, education
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(2008H)

354 42.634(0.587) 28.085(0.312) 14.550(0.527) 42.67

404 37.834(0.580) 23.417(0.306) 14.417(0.528) 37.93

454 33.124(0.577) 18.905(0.301) 14.219(0.530) 33.33

504 28.553(0.576) 14.640(0.296) 13.913(0.535) 28.89

554 24.193(0.577) 10.749(0.287) 13.444(0.541) 24.62

oSN 604 20.141(0.580) 7.386(0.270) 12.755(0.550) 20.53
654 16.501(0.586) 4.686(0.241) 11.816(0.564) 16.60

704 13.357(0.600) 2.711(0.199) 10.646(0.586) 13.03

754 10.737(0.620) 1.416(0.148) 9.321(0.614) 9.90

804 8.614(0.640) 0.663(0.097) 7.950(0.640) 7.26

854 6.916(0.650) 0.280(0.055) 6.636(0.652) 5.28

354 50.121(0.601) 19.406(0.350) 30.714(0.635) 49.21

404 45.215(0.598) 15.620(0.340) 29.595(0.626) 44,37

454 40.341(0.597) 12.186(0.331) 28.155(0.619) 39.57

504 35.518(0.596) 9.175(0.319) 26.343(0.613) 34.82

554 30.776(0.595) 6.643(0.301) 24.133(0.606) 30.13

oM 604 26.164(0.594) 4.612(0.273) 21.553(0.598) 25.52
654 21.751(0.592) 3.066(0.236) 18.684(0.589) 21.02

704 17.621(0.590) 1.955(0.194) 15.666(0.583) 16.72

754 13.871(0.586) 1.201(0.151) 12.670(0.576) 12.78

804 10.589(0.572) 0.718(0.114) 9.871(0.564) 9.35

854 7.838(0.541) 0.426(0.086) 7.412(0.538) 6.64

R v ggdz4 2890 224 A3s 7|22 st 2F9 £ 7o (total life
expectancy)® #H9 7]HoiH(working life expectancy) 1@al "HY 71w

(nonworking life expectancy) F8 %9} QA5 Hol Fa Itk T3+ A3 2008
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HEt RE@ — J) e pal= d(y) | ZR@ES) | A8 x4
FH(1) — ojHL(2) -5.422"" 0.053* 2.549" -0.089' -0.036™
F A1) — AL HQ) -9.523" 0.080"" | -0.190 -0.504" -0.020
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(B 4H NE/a84FY £/3Y/0l3Y 7o FHX|(EZEL) U 0|FY 7|6 HIS
g4 ig & E Z7|tH{E(A) Y 7|t H (B) 0l 7ItHoH(C) C/A
354 46.541(1.354) 27.845(0.402) 18.697(1.288) 0.402
404 41.740(1.353) 23.170(0.396) 18.570(1.292) 0.445
454 37.023(1.353) 18.652(0.388) 18.371(1.298) 0.496
504 32.433(1.356) 14.384(0.377) 18.049(1.307) 0.557
a= 554 28.036(1.360) 10.500(0.359) 17.536(1.319) 0.625
;)_Ii 604 23.921(1.365) 7.158(0.330) 16.764(1.335) 0.701
S 1 654 20.181(1.368) 4.491(0.286) 15.690(1.351) 0.777
704 16.889(1.370) 2.557(0.228) 14.332(1.365) 0.849
T5A] 14.071(1.368) 1.304(0.163) 12.767(1.370) 0.907
804 11.705(1.355) 0.592(0.101) 11.114(1.360) 0.950
= 854 9.733(1.325) 0.241(0.053) 9.492(1.329) 0.975
A 354 41.203(0.707) 28.133(0.396) 13.070(0.557) 0.317
404 36.482(0.678) 23.515(0.372) 12.967(0.554) 0.355
454 31.865(0.653) 19.050(0.352) 12.815(0.552) 0.402
504 27.399(0.633) 14.818(0.333) 12.581(0.550) 0.459
= 554 23.157(0.616) 10.941(0.313) 12.216(0.551) 0.528
El—lf* 604 19.236(0.602) 7.569(0.287) 11.667(0.553) 0.607
“ | 654 15.742(0.593) 4.842(0.253) 10.900(0.560) 0.692
704 12.753(0.594) 2.829(0.208) 9.924(0.575) 0.778
754 10.292(0.608) 1.495(0.155) 8.797(0.600) 0.855
804 8.320(0.628) 0.709(0.103) 7.611(0.628) 0.915
854 6.758(0.644) 0.303(0.059) 6.455(0.647) 0.955
354 54.437(1.384) 18.115(0.504) 36.322(1.429) 0.667
404 49.515(1.384) 14.359(0.481) 35.156(1.421) 0.710
454 44.618(1.385) 10.995(0.453) 33.623(1.413) 0.754
504 39.761(1.384) 8.098(0.418) 31.663(1.404) 0.796
a= 554 34.969(1.381) 5.719(0.375) 29.250(1.392) 0.836
S_Ii 604 30.282(1.372) 3.864(0.322) 26.417(1.375) 0.872
S 1 654 25.753(1.353) 2.498(0.264) 23.255(1.352) 0.903
70A] 21.450(1.321) 1.547(0.205) 19.904(1.318) 0.928
754 17.453(1.272) 0.922(0.152) 16.531(1.269) 0.947
804 13.838(1.201) 0.532(0.108) 13.305(1.199) 0.961
of 854 10.674(1.105) 0.302(0.075) 10.372(1.106) 0.972
N 354 49.902(0.628) 20.292(0.377) 29.610(0.666) 0.593
404 45.018(0.621) 16.360(0.362) 28.658(0.654) 0.637
454 40.167(0.618) 12.757(0.347) 27.410(0.643) 0.682
504 35.368(0.616) 9.572(0.330) 25.796(0.635) 0.729
a= 554 30.655(0.615) 6.881(0.308) 23.773(0.627) 0.776
EI—IE 604 26.078(0.614) 4.725(0.278) 21.354(0.618) 0.819
= | 654 21.710(0.613) 3.095(0.239) 18.615(0.611) 0.857
704 17.637(0.613) 1.938(0.195) 15.699(0.606) 0.890
754 13.950(0.610) 1.168(0.151) 12.783(0.603) 0.916
804 10.728(0.599) 0.684(0.113) 10.044(0.594) 0.936
854 8.024(0.572) 0.399(0.084) 7.626(0.570) 0.950
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