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Abstract

A comprehensive electronic trade portal such as the electronic bills of lading, e-negotiations and so on, is
developed by the Korea Ministry of Knowledge Economy and International Trade Association and serviced by
KTNET. The portal, so called u-TradeHub, formally started to provide its services on 22nd May, 2009.

If the shipper issues electronic bills of lading, the negotiating bank examines it through the established e-Nego
system. However, the issuing bank overseas cannot examine the electronic bills of lading, because any interactive
system does not exist. So, after the e-Nego, the electronic bills of lading gets automatically transformed into the
paper-type electronic bills of lading and issuing bank examine paper B/L.

In process of examining documents, the beneficiary using electronic means in letter of credit transactions may
face some risks such as the corruption to the electronic bill of lading after its issuance by the carrier, the corruption
after e-Nego and the corruption after the presentation to the issuing bank.

In this paper, we studied the problems on corruptions to occur in the middle of the examination process of
the electronic bills of lading and suggestions how to solve them are discussed.
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