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A Study on the Choice Factors and Possibility of Traditional Market
- Compared to Other Competing Markets Based on Consumer Behavior Analyses -
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Abstract

The present study analyzes the choice factors and possibility of traditional and other
competing markets through consumer behavior analyses in order to suggest factors that
can help reactivate traditional markets. Hence, Multinomial Logit Model is used as it is
an optimum model to understand discrete selection.

The results suggested some tendencies regarding traditional market. For example,
traditional market is more activated when the market i1s large and has more parking spaces,
and when the level of consumer satisfaction is high. While, increased travel distance and
time have negative effects on visitor's choice. Governmental supports are turned out to have
less to do with the consumer attraction. People with higher incomes tend to prefer other
types of market. The results also suggested there is more likelihood of traditional markets
being reactivated if the market is not fiercely competing with other types of markets.

Internet market is ranked top in consumer’s choice possibility, while traditional market
is ranked at the bottom. The plausible factors to reactivate traditional market were
physical factors(including increasing shops and parking facilities), which is followed by

governmental support.
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