Vol. 16, No. 4, 2010 (131-138)

(=] HEXR &
?:'—-:P-r"?él

Determinants of economic impact of regional regeneration program

Kim, Euijune + Jeong, Dawoon ¢« Park, Joohyung

Regional Information, Dept. of Agricultural Economics and Rural Development, Seoul National University

ABSTRACT : The purpose of this paper is to identify the determinants of spillover effects of regional regeneration projects. This
finds that the effects are positively determined by population sizes of regions and degree of industrial specialization of
regeneration related industries. In particular, the improvement of accessibility through the development of transportation
infrastructure facilities can contribute to increases of economic impacts of regeneration projects of high-income regions on the
lagged regions. Microeconomic approaches and dynamic modelling need to be integrated for this impact analysis as further

research fields.
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