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(unit: number, million dollars)

. No of No of No of
Korean American Assets Assets .
Banks HQ branches branches 6/30/99 06/30/10 Employees |Establishment
6/30/99 06/30/10 06/30/10
Pacific Union Los Angeles 10 13 593.8 1.294.280 280 Sep-74
Bank* (04/01/04) (04/01/04) | (04/01/04)
Wilshire Los Angeles 5 24 300.5 3.433.818 416 Dec-80
State Bank
Hanmi Bank Los Angeles 10 28 739.7 2.907.224 471 Dec-82
Center Bank Los Angeles 4 23 361.7 2.273.545 316 Mar-86
California Los Angeles 1 15 89.3 973.832 209 Oct-88
ChoHung Bank*
Nara Bank Los Angeles 6 24 358.9 2.897.988 347 Jun-89
Saehan Bank Los Angeles 2 11 121.5 676.781 127 Jun-91
Asiana Bank* Sunnyvale 1 2 19.6 36500 15 Feb-99
Uniti Bank Buena Park n/a 3 n/a 191.8 52 Dec-01
Mirae Bank* Los Angeles n/a 4 n/a 480.019 98 Aug-02
Pacific City Bank | Los Angeles n/a 7 n/a 545.448 111 Sep-03
Shinhan Bank New York 15 973,832 209 Oct-90
America
CommomWealth | Los Angeles 3 367,332 48 Mar-05
Business Bank
US Metro Bank Garden Grove 1 108,035 17 Sep-06
WooRi America New York 18 1,074,355 218 Jun-84
Bank
First Standard Los Angeles 1 125,197 28 Jun-05
Bank
Innovative Bank* Oakland 4 266,816 82 Jul-82
(03/31/10) (03/31/10) | (03/31/10)

1) Pacific Union Bank* was merged into Hanmi Bank on May 1, 2004.

2) California ChoHung Bank* was merged into CHB America Bank on March 24, 2003.
3) Asiana Bank* was merged into Nara Bank on August 25,2003.
4) Mirae Bank* was merged into Wilshire State Bank on June 26, 2009.
5) Innovative Bank was closed in 2010.
Source: FDIC (www.fdic.gov)



600 otHE

Appendix 2. Chinese American Banks in California

(unit: number, million dollars)

Chi Ameri No of No of Assets Assets No of
1nes§ankser1can HQ branches branches 6/30/99 06/30/10 Employees |Establishment
6/30/99 06/30/10 06/30/10

Bank of Canton San Francisco 2 12 910.4 1,324,260 153 May-37

of California* (12/31/0D) (12/31/0D | (12/31/0D

Universal Bank* West Covina 7 n/a 359.5 537,284 92 Nov-54

Cathay Bank Los Angeles 10 53 1,995.5 11,397,257 939 Apr-62

Chinatrust Torrance 7 15 1,305.9 1,766,593 296 Apr-65

Bank (US.A)

East West Bank Los Angeles 20 137 2,150.3 19,987,475 2.335 Jun-72

International

Bank of California*| Los Angeles 6 7 131.2 158,846 69 Apr-73

Far East Los Angeles 7 12 856.4 1,666,377 278 Dec-74

National Bank

Guaranty Bank Los Angeles 3 6 106.6 312,193 77 Nov-76

of Calif.

Trust Bank, f.s.b.* Monterey 3 n/a 185.6 229,002 45 Jan-77
Park (06/30/04) (06/30/04) (06/30/04)

First Global Bank* | Los Angeles n/a n/a n/a n/a n/a Jan-78

American Los Angeles 8 n/a 198.8 n/a n/a Jul-78

Int'l Bank* (12/31/99) (12/31/99) | (12/31/99)

Omni Bank Alhambra 4 5 189.7 159,908 50 Feb-80

General Bank* Los Angeles 9 21 1,738.5 2,410,383 370 Mar-80

(09/30/03) (09/30/03) | (09/30/03)

United Pacific City of 2 2 151.9 156,157 27 May-82

Bank Industry

Los Angeles Buena Park 2 5 142.3 217,195 42 Dec-82

National Bank

Golden Security Alhambra 1 1 90.3 165,233 20 Dec-82

Bank

Grand National Alhambra 2 13 142.5 693,861 189 Feb-83

Bank**

United National San Marino 6 11 486.0 950,666 167 Jun-83

Bank* (06/30/05) (06/30/05) (06/30/05)

Pacific Business Santa Fe 7 4 176.9 162,663 59 Apr-84

Bank* Springs (12/31/02) (12/31/02) | (12/31/02)

Eastern Intl Bank | Los Angeles 2 2 73.5 106,531 28 Feb-85

Standard Bank* Monterey 6 n/a 701.1 922,548 96 Jun-85
Park (12/31/05) (12/31/05) (12/31/05)

First Central Cerritos N/a n/a n/a n/a n/a Jan-86

Bank*

United San Francisco 6 66 2,282.8 10,895,336 1,512 Mar-86

Commercial Bank* (09/30/09) (09/30/09) | (09/30/09)
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: No of No of No of
Koreagaﬁrlzlsencan HQ branches branches 61;;;)6/[;9 02;35 g}; 0 Employees | Establishment
6/30/99 06/30/10 06/30/10
Lippo Bank* San Francisco 1 3 21.1 86,618 60 Nov-89
(12/31/99) (12/31/99) | (12/31/99)
Asian Pacific San Gabriel 2 2 39.7 51,280 13 Jul-90
National Bank
First Continental Rosemead 3 4 270.6 343,580 65 Mar-91
Bank* (06/30/03) (06/30/03) | (06/30/03)
First United Bank | San Diego 1 7 75.1 461,910 59 May-91
Preferred Bank Los Angeles 6 10 496.6 1,323,550 121 Dec-91
Evertrust Bank City of 2 6 114.3 538,221 75 May-95
Industry
First Commercial Alhambra 2 7 129.3 458,894 76 May-97
Bank (USA)
Inter Business Los Angeles n/a 6 n/a 445,570 66 Sep-00
Bank*
Bank of the Orient | San Francisco 12 633,076 153 Mar-71
Metropolitan Bank |  Oakland 4 150,320 36 Dec-84
Gateway Bank, San Francisco n/a 338,931 82 Jun-90
FSB

1) Pacitic Business and Universal Bank became Chinese American bank in 1994 and 1980 respectively.

2) Bank of Canton of California was merged into First Republic Bank on May 29, 2002.

3) First Global Bank was merged into Hanmi Bank on October 1, 1998.

4) American Intl Bank was merged into East West Bank on January 14, 2000.

5) General Bank was merged into Cathay Bank on October 20, 2003.

6) Pacific Business Bank was merged into East West Bank on March 15, 2003.

7) First Central Bank was merged into East West Bank on May 29, 1999.

8) Lippo Bank was merged into First Bank of California on May 30, 2000.

9) First Continental Bank was merged into United Commercial Bank on July 22, 2003.

10) International Bank of California was merged into First Bank on September30, 2005.

11) Guaranty Bank Of California changed its name and is currently doing business as Gbc International Bank.

12) Trust Bank (f.s.b) was merged into East West Bank on August 6, 2004.

13) Grand National Bank changed its name and is currently doing business as The Bank Of East Asia (USA), National
Association.

14) United National Bank was merged into East West Bank on September 7, 2005.

15) Standard Bank was merged into East West Bank on March 18, 2006.

16) United Commercial Bank was merged into East West on November 6, 2009.

17) First Continental Bank was merged into East West Bank on July 22, 2003.

18) First United Bank changed its name and is currently doing business as Metro United Bank.

19) Interbusiness Bank, National Association changed its name and is currently doing business as Tomatobank, National
Association.

Source: FDIC (www.fdic.gov)
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Social Capital and Over seas Chinese Economy: A Comparison of
Korean and Chinese ethnobanksin California

Ahn Hyeon-Hyo*

Abstract : Through the comparative studies on Korean and Chinese ethnobanks in the U.S., this
research finds the difference in the social capital between Korean and Chinese American economy
and reinterprets the social capital in overseas Chinese. In many ethnic studies, the ethnobanks in
the U.S. are thought as the main drive of the economic prosperity in the ethnic communities. For
the success of these ethnobanks, the relationship banking of these ethnobanks are contrasted with
the arms-length banking of the mainstream U.S. banks. However there are the differences both in
performance and business strategies even among different ethnobanks. Contrary to the Korean
ethnic banks having much portion of business loans, Chinese ethnic banks have stressed real-estate
loans in their loan portfolio. This research regards the differences of business strategies and
performance of these ethnobanks as the result of the different social, cultural contexts in each
ethnic community. From these finings, we can improve the understanding of the concept of social
capital in overseas Chinese economy.

Keywords : Social capital, overseas Chinese economy, Korean American bank, Chinese American
bank
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