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Valuation of the Hi Seoul Festival : An Application of CVM
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ABSTRACT

This article estimates the total evaluation of the festival and investigates the
determinants of visitors’ WTP(willingness to pay) for the festival. Hi Seoul
Festival is a way to introduce Korean culture to other foreigners as well as to
serve as an economic and cultural stimulus for Seoul. A contingent evaluation
survey was conducted and a total of 763 useful samples were collected. The
results show that the evaluation of the festival were different across three
different WTPs which were calculated as 2,846 won, 3,321 won, and 4,838 won.
The annual total benefits value is calculated as 433.767 billion Korean won. And
visitors’ sex and visitors’ satisfaction(keep up festival, need to modify) was a
important determinants of the WTP for a visit. These findings may provide

guidance managers and practitioners who help maintain the Hi festival.
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2= ol w2~y wAAe] Ea FEsad 20079 vl o s i wT)
TAA ARE F5317] ] ZAPFAE GEl FA9 AL Fo MR GFR
Ao BE Moz FE s

SEAA ARl A AAWFALY THAE FAs= WA= AFTHATY
(HVM, Market Value Method)3} o] 884|841 (TCM, Travel Cost Method), d =Y
74 71 (HPM, Hedonic Price Method), 7F44  7FX#H 71 (CVM, Contingent
Valuation Method) 5°l Atk 2Rl 2 FollA 7Hda 7HAE 7P R(CVM)o] B
7t & FAG=d 7B de AREH I AT (A S 2002). CVM2 Aol A A 2 =
A & Alstel s AAR TP Aol EAlskE AAY AASAL, AH|AREd A
olg gt THEAQl Aste] WA FEEH BRHse ti7FER H A EE | H(WTP,
willingness to pay) =& BALQ 7 H(WTA, willingness to accept)e 3etale] thAak
28] 7HA & beke W ol

et CVME 249 9] 7}z1a A ow FAHsE TCMolY HPMY 22 24
of RAZFA dia] #F B/ 4 e wkdl, A Al AFAE AAISE A
Aol A mgol slRle] e ALE Hwste AolB=E o] Ao Wt HAEHA
Hrh o]2 <Qla CVMS Ab&3ste] Ao 7HA & A7E A5 AEA A4, A& A
&, AP A AN A AT FolE do= SJEH?JE* 2000, p.303).

ol# gk CVM= o] -&3ato] HhA &89 —%éﬂ | flsiA = 712482 F3A
ste] oheFgk 7 JidE S olsfElof gt 7}7<]—E AA o]&7Fx|(use value)2} H]o]-&
7}l (non-use value)® F-EETh o] &7FA = A& o] & oA oA = THA| o]
H, Blo]&7tA = Ao BES S8 WAool Fosts X2 AETLA EATEA,
A7 Tom FEEo] Ao Yy Ads AATE o] &7 737 Qo™ o]

fopltta AZbste] =7l= 7HAE onletal, EAZMA S A Aol EA T
X}Xﬂ‘ﬂgi 7l 7EAE EekH, AR FEEA dAE ¢ doe o=
FE =7e 7HAE EEh

CVME St 73 A 8E ool A Al ztx o] 470 &3, AA3d ¥, 344 - o
e 727 e A T A bl Beol o] & on, HTe &3
(Samuel Seongseop Kim, Kevin K. F. Wong, and Min Cho 2007), 3%
(Richardson and Robert Brian 2002), 2=3 =o]al E (Johnson Whitehead 2000), ¢ 7}%
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2 g A (EEE 200900 = FEA FAE A8 FEVES Rl stk Tt
AR Aas AAstn FEAUPon HAERAISE WA AFAY JskA
7b8l g, ke et g, AT, Adad, ddsE T RSEe] AE
Gojdlo] fojg JFgFE HAE Aoz ey

ol9} o] Fat#FEZAlet AAE HT CVM ATEL T Jxgsy w2
SR ATAE YARlstL, FANEAE o 2AEMAT 1Ea tii Aol
A AR Q1T BAIA 5ol FA9 S BN 58 SHHSEE A8
oo A= JFES AFedsd 2 AFAT A Bt fold JEFS ]
T WFEe 7 FAERE Adolatdtt. & FA9 SA wEk JdFgale] thEthe
g AAbTh me 9] AFEdA FA WEAe] WIPE 25 wox 33974, &
Tl 86009, e EA 95459, AAdolel @Al 122619, FAbaA < A
3,0739/3,076¢), FAbaAdstA 552139 0% FAHo ZA4Y 2L AAd ug

[e)

WTPE & #o]& Rolx 988 & 5 At}

Sy stol s aE e uol§7bAE oAl Hrl, Aol FFL )

1. sto|MEHXE|'H| L

2003 7N, 20100 A8 A MHAE FHISL = stol AL ~EHES 1994
W g AR 60057dS 7t vid 10€e deld Alvle] & Ayl o Yo
ok 2002 €= GA AIAFG skt Al AR 9] 29 7)ol FHetsted
1099 AWe] &S 592 F7|HA stolAEdl~EHo|g o5& ZHA HAUrh JHH

EAQFAE vt o ® AEA Ao FAZE AF o] 20079 o Hd

TR Sto] A 2w 2~ E 2 ¥ Ae= HriEa vk 2007
sto] Ao ~EE S WA =S Ao EAHoe 2008
o= &, 9%, 71, AL FAR U A5 4z SAZ BESHA =AUt A
S A= 20109 7bA] 1 = & stell stol A g H e ot
° zhd 89 &

o
N
NS

o)

X,
o
2
o

1) 2007 Shol &l el ol ey shish $AA3 5 A4 FEss 4341790 0% F45)
Qon], Aahfurast 18 955M ke, A5FutEs} 4,1919%ke), 18-t Evhs 8340 BAF
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v A zjo] Az Aow HIFHAT. & 71E stolAEHl~HE e fH =
& Aol fldledl, 444 SAR vt HEA ZAAde] ¥ dlsd AoRE HolH, ]
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2. A4

21 ZAPHR 9 Arny

B Aol M stol e 2E Y ol §AXE FA5 7] Aste] A FA7} o
AREOR AHH AH ol $r AAWROE FAAAFS W= Pl dn
A ARS ANT F ARIANE Bn AR A SHA] @) A%
ot g Eelet.

a3 FEY ATEAN 542 websy] sk A, AW, AEFT, A9, A
FA, B 59 5 6%FS AL EW WEA HEE FA A5
Wek HPAE, A olulA Axm @vtel g A4, FALZaPY FAR of
# gd 5 4rde 53 PAE Az FAse] AR

MEZAE 2007 ol AL nE ) HEAL WRoR A7 F 59 FHG5HI
A~69) AN 2ALY dAE mad 2 FRe] @Azt AHY oo, BE
wEHS FAOE Sk o A AGAA AHE FAZZIAYES BT YPRD
WA ggkom BEW wSiel A% 2007 A7 o] FAe Waw mog
Aaolth ®ak ot 20074 o] F ol edaEbel AH FrE FEHUA A
ol 20075 A S AAR o] FAvt GelA @A AEAWEC] Wol F Pz
G E

AREAAT F T0FE AFEA0H, F 163(965%) 0 frE BES I58A
3, BAe) ol&® BATIAL SPSS 1700t B AT A WIPY dde Fi

291g stetsy] fstel vt ol AFRYL WAt

WTP=£(STF, RUNON, IMG, RVS, AGE, SEX, RSDC, JOB)
714, WTP Sgate] A& ejAte] STF g Ia3wks% RUNON A <714 3%, IMG
AgolmA Aol Bk 24 RVS FAHRSHE L AGE o], SEX 4, RSDC A

AFRel R, JOB A

B AT E e mdel 27)ste] WTPYl F&& mAE F8 WsEsd 2o
AR A AAsE AT E=3 SA A gL WTPeh Ze2 g e, X&)
H AWAE, AgoluA Aol Wi AAAE, ZRaY RG] dagd] O
AA e Atols oprr] flstel AR & ST

30 OREfH| =L|AH T H1# X1= JUNE 2010



)=]
HBEo|th

3}

L

i
=

A A7}

47}

1

o
9

A

Al
A=}

1 Al

©

E

=1

o] M
J2H|AE|EHo
E_| 7|_
x|

°

7}A)

el
o7
cHA 3} 7}
gEA va
= T 017
AR ] WU
2o

HX}'7]' 7]%94 o

517 &

S A

o

o il

[¢]

R

22 7}
A X &

5w
OMQM@E}
ﬂwﬂ‘.Mluo s
v n} . o
i Q%Mﬂqxa
LQNOMO»H@%EE op 3x
JJ nm_.ﬂ]q;o H ald ol
arﬂxoqle% 3 goﬂom_gL
Lﬂaowmoﬂﬂﬂ,a M mmot o
z Hfaz11afw za;um Mo
nau]%ﬂ_fmwiﬂ @zgofa Egmr%v
H}@}ﬂwrm R < o Wn_éﬂ%
wOW%%MWW% tsTab ST
I = 2 ~ T do W & o Ar B R N N
%?L%ﬂz% N ﬁﬁ“ﬂﬂ ﬂuu_f
- ._] 0 N :
%gmbwm%%a gww%% qﬁwq
Gl < M &= % o W ron o T ooy © B3
\_ﬂwﬂo_u,lﬂﬂ < ‘mh.oq ]ﬂ EEO#E_EO‘LI
_ZT.C \Alu_ﬂ w ~ _ﬂvon O‘# ,m S r~ Jy Lﬁo H_.E o
%ﬂ}muﬂs Za@w% P
OC IJI sl =) Jo LZO 7H ol
H_,Iﬂ EE \w ‘UI ﬂ.ﬂll.lﬂOO: HTwml
MOO,mﬂA\Nﬂﬂn‘lvllﬂL ‘,ol_/.._LO#O dﬂ‘._ :.L
2 Tlo_.ﬂa = — d.afo_odr
o WHWOLJU‘JQQH ‘GLAL,WI;E MMJ_L
}uunt ﬂﬁlﬂa.m ogen_rmduo% _tmoaorizc
uLo#oﬂéul@W_mnW] wuﬁﬂua#ﬂ u?o}bfﬂu
mggwmu # 3 ﬁ%aqu<ﬂv4b
) £a " o s o o X
_o.i .WMo,LﬂMmo Exdwﬂﬁﬁomommoﬂﬂlmﬁ,ﬁ
wgmama% o 1%@%%@@&% v
SLWﬁHMu%Hoﬂﬂﬁwxﬂdr VxﬁomuﬁkﬂLAuﬂﬂemmmu
EP%].;NQ oy mdlﬂﬁufgo_ﬁxziﬂni
e < mad.aﬂuf %ﬂﬂ Yo o i % Jn Mo
o - = K 1:1_ =3 X als i %l Mt - o 9/ ) oy MH |
i AR T ~ o0 — e = KB ﬁlAH = X P JE 0 o 5
Pmumﬂacnt_x1 mﬂﬂlxﬁo noxfrmﬂ
mmfg @hoi_ﬂ 3 mﬁumlﬂ@ o
~ B M e N oy N o 1o <0 oF i ao
~ :EHIJI i JAR o= —_
ﬁzdlwrimw iﬂﬂ roxmﬂmﬂoﬁ7 EEAW
AﬂdeEAdqumAEAo ]70% ﬂdl.n,mo
e 1 n» o ~ ﬂr].l UT_
ﬁe]gllii_/ £3 QV]WE.S? el
JL]ﬂo.ou_’ ]ﬂ]%:oo“oo,wﬁmolﬁ}ﬂonx
xco,ulmsomaonﬂd}wr%ﬂ N
ﬁﬂ%;u?%ﬂ?o7 ﬂﬂxﬂngooﬁmﬁ
J H @&r?egaeﬂ%ﬁ ﬂrA
) Ay i T
Lovwmoaiu%zumﬂmmdo@ﬂazaﬂce
HDLM}@AH%Z. A
17\ i zﬁqﬂw]
éﬂ%@ﬁ@ﬁ%@@
ooL.C riy
Ux_ H._‘._\I_I;OHE\LI
R 1o
x@coﬂ
| No

31

O}-Eff

H| =

=YA

N

™ A
=3

E 20

10



&¥E DK ®BR

7 wEd0 @ JUE RANN, o5 2E FAZZIAE €I ] Aae T
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