th 3k ohH 73 <4 7} 3t 3] X A 11A A 3 5 20099 9¥ 181

. =L ]:]]_ 7]*** R g‘ A‘ﬂ %**** . Aﬁ %_ %***

han | [e}
TREAR S U e n) ZY 253} - U AT 027 F9 719

An Analysis on the Economic Validity of the Establishment of

R&D Supreme Academy
Chang-Joo Lim" - Sang-Yung Kim™ - Nak-Ki Baek™ - Sea-Hong Oh™** - Jong-Hyen Seo™™*
"Department of Game and Multimedia Engineering, KPU(Korea Polytechnic University)
“Department of Digitalized Business Administration, KPU
""Department of e-Business, KPU + ““Kistep

Abstract

This paper presents the economic validity with the cost/benefit analysis on establishing R&D Supreme
Academy. To evaluate the profitability of R&D Supreme Academy, willingness to pay (WTP) is measured by
contingent valuation method (CVM) and then the net present value (NPV), internal rate of return (IRR) and
benefit/cost ratio(BCR) are calculated. The results of economic evaluation verified that the establishment of
R&D Supreme Academy is timely and effective in an economic perspective.
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