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ABSTRACT

A Comparative Study on Certain Procedural Issues of ICSID and
UNCITRAL Arbitrations

Seo, Kyeong

Along with continuous increase in international investments encouraged -
by wide spread bilateral investment treaties (BIT) including free trade
agreements (FTA), international investment disputes have been also
increasing. This means that a host State, an importer of foreign
investments, and a investor who exports its investment to foreign State,
need to take measures to prevent international disputes arising from
international investment or to prepare for the arbitration for resolving the
disputes.

Under these circumstances, this paper compares ICSID arbitration rules
and UNCITRAL arbitration rules in respect of () the institution of
arbitration, (i) the appointment of arbitrators and the composition of
arbitral tribunal, and (i) the procedures for, and the form of, arbitral
awards. On base of this comparison, this paper further suggests certain
practical issues that the host State's government and the foreign investors
should be aware of in order to be ready for the resolutions of disputes by
ICSID or UNCITRAL arbitrations.

Key words: ICSID, UNCITRAI Arbitration, Composition of Arbitral
Tribunal, Appointment of Arbitrator, Arbitral Award




