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57) oA, FICC MODEL INTERNATIONAL SALE CONTRACT (Manufactured Goods
Intended for Resale)y -2 digAgxzde Bt thaat Zof #3ATH(E3).

A. SPECIFIC CONDITIONS
A7 Payment Conditions (Art. 5)
D Irrevocable documentary credit (art. 5.3)

O Confirmed U Unconfirmed
Place of issue (if applicable): Place of confirmation (if applicable):
Credit available: Partial shipments: Transshipment:
0 By payment at sight O Allowed O Allowed
[ By deferred payment at : __ days [ Not allowed (] Not allowed

[ By acceptance of drafts at : __ days
{1 By negotiation

Date on which the documentary credit must be notified to seller (if different from art. 5.3)
[J __ days before date of delivery [J Other :

B. GENERAL CONDITIONS
Alt 5 Payment conditions

5.3 If the parties have agreed on payment by documentary credit, then, unless otherwise
agreed, the Buyer must arrange for a documentary credit in favour of the Seller to be
issued by a reputable bank, subject to the Uniform Customs and Practice for Documentary
Credits published by the International Chamber of Commerce, and to be notified at least 30
days before the agreed date of delivery or at least 30 days before the earliest date within
the agreed delivery period. Unless otherwise agreed, the documentary credit shall be payable
at sight and allow partial shipments and transhipments.
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AL 483l ROl (i) 4471 ANYL AU 7 Holek Gk
ofrlQi7t, ohg (if) TR | ohe] ol Az, F, AHAZ ANAR
geizal 712k oMol AAslolel Brke oulally AR, FAZ B
Fatthed sizqlo] AAlelA s8-8 A/ ARE olgshe Holk A
A% 2ES TR LSV Baw AR CIF wmie] B9ole
Quke ujstedor St 5 AAZUZL a7eEd, T an AHE)
7oz stel siEgle] ook s AFIzke] AAHIAL ¢ @ Zol]

golok. mi4gle Felde BE e Wad HAZUARE Rz
Folo} 311, wWetd AF717e] AN URRE FelHQ 717 ole] A§Fol
Aol Qe AFHES stelok Bk

ot BEe| Y|zl FelHA AIAE AMAYE FFHLE Tefshol
AohaE washs Sl ek 59 CIF 279 sieiAleela] ofid FOB
2719] sieiAleRlA] etz welulolof Btk AR H9ole HuhE Sufsl
of eAke A B WmQlo] stolok s, FA] FSel i
Qo] Azt AR - PAANEBE A% - FAGEE REe] Bad
ARFUNGL 293 BT, T wet G 717 FR(Rme] et
#ok 317] wjgolch6h

ofe Akl NSNS PPEA PR G HAIDE A
S A9, =S “A%AA F Feld A2 o] Amstelop shzulss

% o orr dr

61) visgefo] A8H well ohixul, A% meBEE Pz £ Co Spd v Thurmann
~Nielsen A7, [1951] 2 Lloyd's Rep. 328 #Z(Richard King, op. at, para. 3-18014
).

62) oirfgeko] HeH Wl oWA, Sianson-Teicher Inter-American Grain Corporation
v Ollcakes and Ollseeds Trading Co Lid W% 322 FA]olr}, Richard King, op. cit,
para. 3-19; E. P. Ellinger, Documentary Credits and Finance by Mercantile Houses, in
A. G, Guest et al eds, BENJAMINS SALE OF GOODS, 4th ed., (Sweet & Maxwell,
1992), para. 23-051 &=,

63) AH7IF0RERD O] ohel AAZ1YERFHEE)ol A=l = Ao, 487147
e 11 Z19aRE g 77t oHoltt,

64) oo B F=PYe =2l Richard King, op. cit, paras. 3~19~3~20; Ellinger,
op. cit,, paras. 23-051~23-053 Zzx,



116 THBHBYEL H 4148 009, 2, B2MHR BEERIE

o

A

£

T2 J% A T APIAPS Este] 2Hd 717 He] Ag
& A - Agsteior & Aol

4, THZAY 2] - 2] AT 9]

wigeelo] MRS A - AR £ Q7] dste] 11 Ao] mhEglo] W o
A3 BYS shojor ATHAL sl HiEQle] Fo] Wag A9t ok o
A, ofjofAleke A mizlo] A-Fsh= ¥l (provisional invoice) T2
97%0] Histe] AgFoR thEAFshe Aoz FPEALY whLelo] 1
& oulERe AR P A9, wiele ALFANAR A5 4
7] k6o mishEerar “@AlAbE Alfube] Boldo] Apile] 9| Tl B
Zy9jo] 71Qske g Ariure] Bolsgle FAe 4 QUILI"6D uwletq 1#d
%$o] tiEQlo] oulgAre ARsHA| i 12 Qste] mhaelo] 483
A7 el AeFe ABsA Qs wiele A ojufjol
23] mjaelo] miEle] thte] Alksubgele B& 4 9le Aolchd)H
o, AlksA B iR,

5. 418789 Aol ARt wile] oj A

(1 M4

mjeA kel A mfelo] uiejiEE MEchs Al FHAEH, JEd
mimgle] EAtsHAY 71e Ager Hol 58S A= 4 §& Aol A

65) viuiger #1333 ohE A

66) ot AW Knotz v Faircloug, Dodd & Jones Led Ao dA8t9ict.
Richard King, op. at, para. 3~22 &%,

67) viisfE e A80z.

68) TA/CN.9/SER.C/ABSTRACTS/13, ol Eitd, (CLOUT Case 176)o)M % &5 oigd
& ujglo] AgahE ZBASHR] 23 Zlo] 11 7] Ut HR(AAHDE vixle] A
Bk okl wjEojeial Kol dfjqle] A8 TR Boltld RSt of T
AR 33, AAEE, 1008
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7b B Aol vl 2 digAEY ol@717h ZdfisidEte O o1
BAG 4 UheY olF wiA] o|FHA ozt FUthT0 ol AFFAF
ofjuf Aol A wi=ele] A} AokE EolE ol e A%l wad
Aol BEshe A4S Pk ,
ol oA Wah= old, Z, mh4=Qle] o]PA2|O] thite] El= o]F-L A
gro] glon, dixAog tgxgofA542-592)7F 2o sfgeict. ot
7t AgstdRol, M dgAddTole 1 AFs 95t At e H
FolM At 2AE Fska AAE wae Aol ZRHERT) dipele 4
o M 22 digAEel Bast AE ¢ ol AP & & A

o o o ol
ol

() 2883

selel olgRAde] WS PshAE ShEdlel FA 19 oJRe AT
H RES olWY AYo] Push) lAsolor Bk, ket Pk

® =) ojPgolae] |7 - ol WAL
miEQle] onolde] AR L e Bwglo] Aoke] olBE 9l ol
A aTEE 218 AT 4 QL AN g AL ZFBL o
Sgolge] e WAL AR(olBFAAGIE TheFstc) wihgere
JPAAAGE (1) ML) ol B A8E0) Frhe At (i) A
ofe] olalEH] E ojae] B vhEele] WS ANFTE
Sl RAALGE TA0] MEQY] FpA ARAA) opw ool ApH A
AAA) ARE FA gheck AT, ol uSRSlE Azl of

69) tioigel 71 AN A=,

70) ol W3t FU=RoR MG AR, “FABEuiA kA e] oG] Tt 2
2" PRI, AB0AREF], 1998), 296-3117; o|¥%: - kA, “ZAEEn)
oiAlFellA] olsgr] o] Alekglytell et AT FRAX AT, H9A H3S(ZAA] gt
3], 2005), 811-8199 =

71) oRefgef A54%.

72) ol={g U—‘i‘éhﬂ*i Folg Aog, oxid, vjzlo] LAk AAstoof sk Fufnho]
A oizglo] EFARS AFsH] ghe R vi=gle] o)fHolgolx} 1 oA Buljt
Ro| oprt,

73) wioigeF A71E AF e D 3,
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Yol apZHE ALY ke Zold, MEYY FHIM FFE R =F
Aot siA7E dA8she 7, HiEdlel EFA4te] 8%t U=

A "HohEA BEEAZC] Zag 7led % SoAE FASSHA RSt
He A, Wizl EARTAY Z1g AFF of2ge] FAsks A, A
T ErFgEolg ¥A Aot sk A= viede] oA AT E
2= 9t} 74)

@ °2o] 4AH HEe| Ho]
4719 olRgolse RAM Ackgue] oF o] ATHAE ghoi}
ojme] AAH Rio] Folgo] ozt HEe Aololor gk, AWH Fito]
ol2iA] ofsi wul Aoke] kel HlZo] Werslolor s, 53] Folde]
SAEE ol o157t Ak weld AHsks HFo] meixolol et mebA
Qiton Hia o)Ro] Bojdoe] At AWoBE ojPyA Al WA
s spect.

@ AwA oAz AdA
o|PHA AL HAA F w, ] JFEoPL Aoz =0
of gtk oyt 1 Wk 3 SFuuiRoklAe gAY e TIE
o2 stefof Frh wetA o] AZelA ©hA] FBH(EH BXR
%, fear)o] QUrte ATto 2= o|PHAAGI} kL & < YTk

74) Rainer Hornung, Commentary on Article 71, in Peter Schlechtriem & Ingeborg
Schwenzer eds, COMMENTARY ON THE UN CONVENTION ON THE
INTERNATIONAL SALE OF GOODS (CISG), 2nd (English) ed., (Oxford University
Press, 2005) p. 706 2.

75) wixzele] 2 7?1?—?14”}01 qAse Aeol e Fed 2oAEE detth

76) volrt Zefe] ejEolge] AP & ‘2‘ ] fotof st ot Z7|siAAEIT2R)0] H]
slo} W 59 7H°4 32 8= Aow ol CJr Fh, Alokgigte] Exof ek ufjoj
Fobde] gtz ‘I}E} mER1e] dHsE —4 Folego] 119} Fi= Ao O3t A
2= BAEZ gou, ot noje] ofFt oREolge] gANHE Afole I AW A
dyo] Brt 44 FAHE = glon, B3] tfxele] o)A H JAIE BAShs Aol
oje] Hz\glel B Jesich Jejn olEHt BlgE, & BAXGHAT9D)Y) st
£ ASE dzele] oREolgo] AR HeoE vjg ‘21—4 ojgAg x| Ao] WAYRITE
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@ <79 BIA7]

F-EolRY AL “AdAH £ vl=4 TR EoloF et 0P
AMR7E A E Aol B I Al EAEIEAL gl A EAel o
o 283 AR €A AE wieles ol®AAde] WASHA gfet ol#et
wetoll A 1 WEAZ|9} ol PR WA= FESOloF k. o] FA
A AKAE F7of BlEA WA Aol $5kA| 7] diEeldh A3
AAAZAIC oln] EASt “AlfAE Fo] H24 WAsH: Abet
e didle] I EAME AFAAA dA R Bl olFFAAGIE

g}

(3) o1g= e &4

olFE AAske Mg FA I olFAAY FAE wEdlA Stojof
AHEIFAATAAT). FA9 WHiols Aol gL, Jof dside THF
St H-EHTET® ol o] e FAF o|BHA U WA= A
= o, olFHAFTALYTE oS Ak FAR viggle] mi=gl
o= stolg AT AL ATE 4 =S sk 7¥E 77 A% A
HBRAZe) T Ssietal Kopop ghrh. whahA] wig=Q1o] o] A 2] ]| o7
2ol8o] vzt vikgegMe EuidETaE THdol 2k

4) 53}

@ w1529 olag7]e] @]
oisele AN ol AT 4 U, JFHAE 1 oR(A8RA T
7 ZP P71 A71ske ARE ek ot tlEQle] ofaA o]

77) wiei@eF A71R A1gh

78) v A27=.

79) Hornung, op. at, pp. 709-710 =,

80) 12t ol FHA AL uielo] Fal AlFEE-g dAlske BES BHolN Flshe A
ele] o7 Beake AL ot dipdle] dAldlE § & G ASE A
ofo] siAl(x7|alAEell o3t AltsiAl I Aol Tt AW oGt ool of
E4le] ejmgolgo] alARE 9ol o] Blrlel Z)6AAY Wwiazte: oA
o] W azie] vjste] st
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AL olBERel fAHE Aol W A4l oRolge EuYPe
BAT & ok v o177t ol HxE AZisleriel Aol dif
9] o|BARA 7Y sk 71t F A71E Aot Aehe] whehali= &
A a8 AL ohdrh olyBA AL 8L AFA] R BT YA vl
A& AFete] Wy yor} vl miele] Eolgjo] Ao 2
EE FAHe] 71dshe ¥ Wold I EolBe FHE 4 A 2 & 3
t} 8D

olPHFA W] A Fol 2 &YX wixlo] HAF ojPrRAFL SHAY
ol T WA, B2 o|PYAAGTL AP w7kA] &% BEE B
3] mirqle] 22 Aol =0 vjeglo] Z7SiAEE FrastA A
AR - oi=qle] ol Eadfigh Fof Algke] sA|Ee Aol a2
H olPFA e Aol FrYUTL Iy I Bo] AgAeR LS A
< optt,

@ wiEle] 24 BA

wfrl2 wiEqle] s 1 ol HASH: Sl oldE A&st
of qtrh82) HAR o|PRFUA o fE= A= Hde] o A JE
of wet ARPER Wetshe ayte] flrk AET B2 JAEAN gRE A
Tohe A& XAshE 1o @sA] et wikgo] ojfe £¥sty ANte
2L HEY BAo]l F 4 Yok ot @<es] FHAPlE W RE HES)
o A AR R FAY BeE B Hiedd] EE AAT
UE o] BAololof k. o), miz=ele] ojde] figh miQle] &
op7IF et EEHUNAL SEAZ AAY A8 MEL FH
& FEPGE M-S HAFozH T2 2 A7 stoiof g8

I olPREAAL WEA] A% oS BASe AR ol A
R, o5 AFEAQ RS ool T HA sigshs T HET A=
8 Aoz Folrtyl stojop et mikle] AW HAE AFSHA e 7

rO
DN

;

81) wivisiel M8ox HE.
82) whuigeF 71 3%
83) Honnold, ap. o, para, 392; 2984 o, AAM, 549-5500 F=,
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0] wi5le] ol BAAL E4shE, TFTHT Shoj uhle] Z7leiAEel
geds] WASHE AL ohth that Age] wetd wizle 1Y Fehe
wiEQle] A% BAF ANre T Aol BAYE 2T 4 UES ohe

AR shuE sjAE o] uile] 27AIRE TAAE 5 U8

V. wieiAoke] A 8ol A4

1. et A8

52 e oimfAlekel e A8 AFsteiof s, ol 5o
| FFo) A4Fe AFstelof k=], I AMLPL ofre] 2AsHe
ol 23olojof sh=A|, 11 A& odd AFE AASHEF FAISHof
sk=x], ZF AMso] #Wele] g 81 PAStoF sl 2 Aol
Aol

A, FAAgHo] AgEojof st ujufA| o)A nEIUEHE AlF
oA, wfuiAlRY JRd-2ege] fdo] AAfske 28Y AL dAs A=t
dte] ofi 2efo] Mt A84-g AEEAY, FOB 279 ofjmfiAe}
A ] FAER] AokSole UG freight prepaid) AstEdAE AAE A
& 875k A84E ANsHe AL AkgRte] siEetchss) oiujA R of
Y4180l Adsojof Tolx 192 ¢k P48 (straight L/C)860] 7
ARATAL, 2P A8 (freely negotiable L/C)o] HAEojof o= Agt
g 4l-8go] A8l MR Aoz EAGS 4870 Hrt wjuiAek
A 71808 (usance L/C, & time L/C)870] A E|ojof Fol= A

84) ®38t Homung, op. ., pp. 715-716 &=x,

85) Richard King, op. cit., para. 3-04 =

86) “straight L/C"x, Ea o1& “AF4A83 olet H27% shy, widdes 59 x4
(nominated bank)& o] glo] #A2 sloig AR FRdo] Fo) AH
A2 AAE A& 873k 88018, A o "APLEA ol Tt

87) ol AAFA-EF(deferred payment L/O)F I5A187F acceptance L/C) FAE oFE
£ 7otk
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F41-88 (payment at sight L/C)o] /jAR A9ol= updriAjch,

oimfiAlT T} g2, 4844 vimfAtlA FgE H gl AFE FUHHe
2 AGNE AL 75t Qe Aol 228 A8 1 vjuA k] £
e Aor =Herb AZAd, A8 2%t 25" (payment against letters
of credi®] 7Vsdt7] AsiMe 484 7H’§(”%1}7ﬂ’§”7§ Z3hgte] 9o
A8 2 2 WA FaE e XS A8 AES A AvEAX]
$Fzx7)0l daHor WAEolof skt wEhA] siElal mf4=Ql Atole]
GareiA ] BAlRA, LBt 2F0] FHota fE|foln] Egt vfjujA|ekx
Ao ‘?}5} 2] G ‘HOTW mi=Qlo] 2% A842AE 85k Ao

L’ 7‘11“—‘——‘1 ¢ REE 4 Ut

2. BAFAEF e =AY 47D

o

of=qlo] ufjmiAlRtell HAES A-83S AT, o AoFgute] =Hi
e o gt FAEE 2t 58] I7lo] BEAA Akt oj2e
Ao Wi=Ql2 Aoks AT & UL, Aol §8sts Hole vlE 1A
o] A& Aekgvto] opretr A8%-& wHgste] AFe AL 87T &
T AHAETH 8 EE "-'HE°]——1 BEAg ol R ] $inhof st A E
£ w19 2[00 7 TR, 5440 2AN, AT
Alg7of] Wit vfgle h-r”a:xlii AR ez Hol Eftelst Z9oe
A5377F QB EA] o, 1 oH= ARPH(case by case)2 s
dhofl glck. T3 7|9 XRATAR FEAR 717 Yol PAts]ofof s,
I “gelHQ) 77T ARt E mebEojop gt o

i

88) P=WAre] =02t Richard King, op. o, para. 3-06 HAZ EF Feom SA v
Sociedad Cadex Limitada B2} ZZ(bid).

89) ol2lgt vinele} AqgA-del Wolol Fe 112.(0) 3

90) viuigel Ad6x )33k

91 viciEek A46x A3 A2E SF4E.
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3. ii=Qle] AEC] 3t APE7 Ex d=RT]

ofef AR A Fof] vl vfzglo] PAFH R 8RS FejsaA
TR 7] 2A2Hunderlying contract)Ql @2 wjujAeke] 23} ohEA
Felat s, o) wah Agato] MR A9, 1eg A8z wet o
ujAleFo] MAH AoR Holof girt oo, el FAAFo] AT FHA
2 A gelstaAgt, AgstolA og A7t AlgEelof shi= A
o2 FoE g A9, Tl oo gt AT o' FEAE AT H
olof b= Aoz ujufAlek AA7F WAL ABIAA, ol BAst &
ZHolrt,

B-&o] ujufjA|oof wisl= RAGAEA0] AM - B Eo] ol vizel
o Z1o tiste] A8l MAAAE 1A gAY offER ¥R Ho|Z] R
Aol A9 Mol B BAZR, vizele] 2T P9 Gl A8l
AdE A2 diofAeke] HARE Ao 5§ AL si4d 4 Qlrh

vopr} mizelel =gt FHE 18 A 271A] siAsh] oH-R B
E, EA9Y 9FEH, AR wet Hojr migele wixgle] @iy

(waiver) = F9Hl(estoppe) & FHT & AE Aot

=2

V. AgRae]

= =Y dilef] Bt HHAFETEY EF

92) Richard King, op. at, para. 3-05 &=Z. E3t Ets Soules & Cie v International Trade
Development Co Ltd B2 & Z(bid).

93) G=GHEA, Panoutsos v Raymond Hadley Corporation Xp7Ao)A dfqle fee] of
oAk @] vlglelA g unconfirmed credit)e] JHMEISONE, HEE koA 2
A4S Fole] digAEE Wtev, 1§ ERlgAo] ofolA] wiufAlekef H2gs}
e olfE AFRER glo] § olde] A4S AMal §l, ol st gy 9F
713 QI8 Bek AkelRte 4T £ e Wl TURIeEH L ozl o
FAA AklAE #EHog FAste] vjlo] ARAE E5E &+ AT o
© A 71EE A oA Acks A Al Tl BASEE Richard King,
op. dt., para. 3-08.
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L Tojjeldi=e] 258 lsted,™. Mejjdige] Aol d-35tad,

ALTE Aoz edd A dSAFATE BF olget Ao
2 H1, I we} digAdeFe 285k, oy 2dek WiEQl2 uj
7ol st HPAFHTAE ARs] ZeA%7E EAET EAskAE, o
= A8l 2] fojeicige] A5& Astel,AEEE AAA ofF oy
g5e Ago] Zd5stel, TiIEEE AYAY A ol winjAIte iy
9 EAo|tt.

A-ggo] TomitiEe] Ag& Hstel, AAEE e A2 miede) E9 A
T digAFdF(e7Ae Wi AYATR; olst Zthelthrt EA9
Aze AFOIELge] G277t & st EXfste Ao] Hof, 9T &
AE A F A9 Q57 BEGEASHE, o $4 AF7L dARA 4AF
He o]l 29 FAle] A ARE AFEHchE eujolrt. WA 48]
rafeicigel ZFel dEsted, TR E A2 AT ME=A vy
APAFAFE 450, d=o2ME tigAde st 2F A8FAd
o e&stofof 2t Smlo]rt.

A4, & Aol fle & A832 24 Toimidied 2GS st
M= Aeg Hopof gy, IAlo] GARN=R1T wiseDe] AER)
g1 HiE Zo] o)) wiiolth. ol &8l ATE el 0t
WAt dubdoz 48] Jfdol fojuidige] Age] AJstes She
2] diste] FARHES] M=Q)7t AT ALz olsfsrlE of3eu, 17
& Aol FHHI AsiME AU FHE Aol lofof T Aol

2. Q1Y whpele] et HHHTIAGT

Aggel &2 Tjuidige] Age st AEsEE Aolet stejste, of
C2AE WA g 488E olgste] tigAgS Fotaior st 99 1

94) PREQe: Tjqle] diste] ARAFATRL ZH=the W Teleh vhEele) Hre] ot
of wppele AHAFoIEA oIk Azt Bk
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P oA QaA E ate uisde] detd AYAFRTE e AL, T
sk uish Zol cleld Aol gl @, 4xHoz FXHCHE shofol Ak
ol Qle visel Atole] ALgARAC] B oFA ol mpEele] Ied
22 At A} Sof Qi A0R Hojof ¥ Zoly] mEolth. wetA v
ZoloBAL ujmelo] WA ANA AYFFEA t2AZL Fahe dol
£ 2o o B ALY 5 Qow, g 234 stelzhs Aol
o AFolt 718k AFAAL AL XA ghch.

3, wi4Qle] et AR AAH e

Mz Aggo =y HA dFNEY 5 Fstofof sHAE, ti=Rl(s
o]zh 9] “UA|3H= A|A]"(complying presentation)97 | BSFL 7230
A8l tigt AAlhonour)®E FFoHA EoldstAY Adske -¢(olst
Holg ‘Hgt AgAA o=t g, Ee /ML) ish= § AFEsl

£ Aede dodoz ujflef et -7t s §HTa Hopop &
Zoleth, voprb a3 Aol gl AELHE =g 52 bied
Rl ARl wet 27t geiAAle getal Hotop &
Zolw, wehA] 1 AMEyE dY W= Aol AASHHHZAE Mzl
j=Rlefl Al AFAFHFE T 5 Aok Eoh B AF o AR
o] MELHqA A8HENF &S v sHHEE =l 2= ol
T AMET FESH digedlel diste AHAFZTE T 4 Aok 29

95) & 7Rd23olt eIl B2 A2 AFE AASkd HA(honounE FsHAL df
4E Yol 59 FAE golof gt

96) oiofEeF A8z Fx.

97) UCP 600/ “QAISK= AA”(complying presentation)3 484 AAe] A 27, g+
UCP 6009] A 78 ¥ IA#EE2PA3 (international standard banking practice: ISBP)
of }E HAE YuFTHUCP 600 A2%).

98) UCP 6004 “ZAI"(honoun@ () AFAFAEFY] AL, dFABs= A, () 44
AL o, RS sl w70 AFshks A, i) I8 Feols,
A7 g FolSE st 7)Y Agscks & WRITHUCP 600 A12%).

99) ol&gt Aol AMd Mgl olF(ZE)Y AFE she ATt Aok I=v 28 Hid
o2 19 MELY Aol AfAR wet Hagh I FCkHDS W Yol A
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o Qlat ufgQl Atole] wfufAlCk(Z) 2 A IHEAIt WiRICNAd =) A-
23 Aol ASFAAATBA(IRIA R AAADE 7] EHE HAY
HA017] fEolth
a2 Ber AFAHY Aol 13T AMe] EAgte R 4=l
& AHRZ0L Sl8EHL, olF st 1 JHE2HE AR Hdd A%E
A718ke 59 AaHE AA Ao & 8+ girta Ert
o ERIA8e] Aeof, #eled 2 JjAd2de] BE Hogg AgAH
2 g Ao HEA vieloA APAFHIE & & A=A, ofHH 1 F
oL shte] 2Y(E3F] 12 T B AFAA] e Wl AH
AFHZTE sk Aol 7FstAol] disise dAsh] o9, AZ4dd, ¥
Yoz Mtz Hopop & Zo|ot. /NP 2P »F 27| 5EF
o2 foxte] st ARY AFFE Rtz 100 ofxt F ol §
23¢] Rt AgAAe] Jujets fAAREAE s Ymz] 2 AF
< 7T 5 7] diolct gt AN EAE 7 JERA Y &l
|28 843 Flo] JHLe] £Avto R 19 tigae tigh Etol
53| AAEA 947 dEdd A% Adeuh, AR #eld84o] Ad
A5 THHoE FES| Eloty digle] tig AHAFHFY 7HEE
oof & Aojr}, It A2 (nominated bank),10D0 =, F2 -
G2 - Q2o gt Hdst AFAHN} vjgsgo] o3t Bt
AEol Qe ATeRE uiele] tig APAFH = S8EHA d=th

o £

Lago] oiste] Aokt B8 4 Ut
100) UCP 600 A7x0RE-a39] o5 9 AsxEelesg o) R,
101) UCP 6003 “A173-&3" (nominated bank)o]st Algo] o]87Ma3%t 2348 oJujsty, of
L 2o} o] frbsst Aol RE 2388 ou|HUCP 600 A2Z).
102) g&o] UCP 6002 “XA2Ho)A o]8r1s8t {82 B8t ME2gfME ol 88 ¢
Ao HABT Yos(UCP 600 A6z Aad A2E), 9719 Mdedge dazes
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ABSTRACT

Buyers' Payment of Price by Letters of Credit under CISG
Heo, Hai Kwan

In international sales of goods, the buyer must pay the price for the
goods as required by the contract and CISG, The buyer's this obligation
includes taking such steps and complying with such formalities as may be
required under the contract, which includes providing the seller with
relevant letter of credit through the issuing bank.

Where the parties have not stipulated the time limit within which the
credit should be opened, but there is an agreed date or period for
shipment, the time limit for the L/C opening should be calculated back
from the agreed date of shipment or the first date of shipment, while, in
addition, the buyer should open the L/C sufficiently earlier than the
shipment date in order for the seller to be able to know the L/C's
opening before beginning to ship the goods.

The L/C provided the buyer should conform to the contract of sale.
Therefore, for example, when an unconfirmed L/C is provided violating
the agreement or the L/C opened states that, under a FOB contract, a
"freght prepaid” bill of lading shall be presented as a required document of
the L/C, the buyer has failed to perform his obligation.

If the buyer fails to perform his obligations to provide the letter of
credit, the seller may require the buyer to perform that obligation; may
fix an additional period of time of reasonable length for performance of
the obligation; or, the seller may declare the contract avoided, if the
failure amounts to a fundamental breach of contract, or if the buyer does
not, within the additional period of time fixed by the seller, perform the
obligation; and the seller claim damages.

However, when a relevant L/C has been issued for the seller, as a rule,
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he cannot ask directly for the buyer to pay the price before avail himself
of the L/C first.

Key Words: CISG, International Payment of Price, Letter of Credit




