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I.A ¢

SAANE A9 84 AT HH LY BEFHAY di2e] SiAHelA
Hrp Adge]l v8 EFHL Aok AEEE ol AHoA BY 3YHE A
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of o Aol Bt HX olsfistAu I oo EUXFE wol= 7|5t
A Aot AEHA ol 4 3L o]2 U BRT B2 Aol

kA A AR kA HAE-E FHopr] Yot dFo] ICC T =AZIH
oA INCOTERMSH UCP, ISBP 9] A5 Y& WA E2&SHE AAs
of GAAZLY] §olof mpet Ak fAr|EeR HEIEE ﬂié}i Art.

E3] UCP 600 AR Q879 #H9 o] 29 E44 a7t 484
Z79] A5k MRS AXsHE, 232 &5 sk ol 1°J§_ =B
Tt gt A5 111- Q14 - vfstofof gt ol 418 FARRIH
g o] gelzl gl 3 UCP 6002] o] A Y-S HojF= Aojt},

2o FALEEY M g A9 2 A8 Tee] et
£ gotE 1, UCP 6009 -89S FAHSE ISBP 2007 5 AAZ=29T
&9 YA, FAEZFHASPI®)T TAHA, I ‘Q'_B.EJ URR 725,
eUCP 1.1 ¥ ula UCC 5 F8=H9 4538 Fol #oto] vlu HEFS
BN, A48 ARTLEANA £ A9 rlol=eRle AlFstet] F3o]
Art.

)

I. SAEse2A A0S
1L F85e Helet &8

© “B&"(customs)ole} e B4 Aot SH) AY WA AF &
She AlREel oF ot wE W9le] st AAY BEAY PFHL
A ARSI 99 S8 s T ol F4eLE ARIsie 20
o S AYslo] YAV Ex ‘o B Hololof B2
=x0] ol Bolekn sHA 7o) shiel AsFHoEA WA -

1) Walter Baker and John F. Dolan, Users’ Handbook for Documentary Credits under

~ UCP 600, ICC Publication No. 694, 2008, pp. 56-57.

2) John O. Honnold, Uniform Law for International Sales under the 1980 United
Nations Convention, 2nd ed., Kluwer Law & Taxation Publishers, 1991, p. 176.
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o] = FYE Y, HHEHE ¢ ,
81z] ofUgh AHolojof it} TG WHEOI T 5|
A= gA o]29, F “TEH (customary law) o2 Az},

E35] Aol FTAsHe AFEECl Sste E£5ste BN AddAE
AF45" (mercantile customs)o]2kTl shn, voprl Aoz dg] %7
&rd o 0§ FAGESE e FYEEToE itk SAdEGE I1CC

2 QIR el A7 FA LT SoE A FAREER ot
ol FAAHY EAELR AHHA st A-ert gk ddd oA
©] INCOTERMS, ZA#a1¢] UCP, eUCP, ISBP, URR, URC 5°] 17|t}

B|EH FLT AN T e g fo7b ARSEI Atk
2roAe BEe] A HHE =otuA HYYF Fol9 “customs’E
5, “usage”= WY, “practice™= BHE 2 $A F1A §h3)

@ “BP(usage)olekl SHH ol AlelErEEo] Qe duilo]l AefgAlat
ot U Y AT A 1 Aol FAs] AL Aoz I Hert
7] gH=o] e Ay B 2= PES AASke Aol

o= UCColx o]l st “EA2] Aol Uolx &48 Aolzte 7]

S A3 & 9 o Y, 4F T A A 1T 49
S A e AdHY BE B e PHS Uitk 223 B9 £
et A AHHRA GEElejof stk ek Aok Aok 1-205% 28)

B3] AR qlolA Tego] FARNES] Aleka Aol FAHoR
H8d 5 A7) sl ol “GARFEC] LAY dstelof st I
AFolA da] d=ix il Q9 FYo) #AH FFo AGFARE]
ojste] AFHog F4EHIT QE Rolojof AHCISG A9 23)).

@ "B (practice)2}t 2 Ak F FARFEO] AL Y= oWt
Hlconduc)} A A (course of dealing)S &Jm|sh= HOEA, ol
2L A&Kd ZAolgke 7IHE 7 4 & wof Fg=ojActy

®

r

HS oft

3) ART, 8RN L] Gl gt "mEAG o S, TRAARAT, A1,
1998. 2, pp. 339-342.

4) CM. Bianca and M.J. Bonell, Commentary on the International Sales Law, Giuffre -
Milan, 1987, pp. 106-107.
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874 ) B2 AFGAAE Aol oudt et A=Y FpHo] goz
E A& Aolgte 7IdE M 4 A& =R Y= A A B
i G, i) FARREC] ol UAU g3keolok st BEA O] Aarsef
d2] g2 glon EAo] Al #Hd FR79 GARE st A
L2 FHY e FAFHE ‘gl FIYFE £ Ark vobt i) §
3 A4, AY WA Aol &k AFEY oF B¢ HEE F9o) st
o 270] spute] Ao EA A - o) B BRIEY 1, PR
QAERS ZHA7E LA, B FHGE] BelA] ofyste AEFHA FNY
28] dAle] =3 Bole, olF "B ol ¥F 4 Qlrh

AT GARZI] o2t we, ¥ Er wgo] Ao fdote] obfy
BAZE Sl A AR e, B, A B B wE2 21 F
P HUeld 2 ZEHA ohsHA iAok sH(CISG A8z 3
). ol siHo] oL AL, ) BARREY gL T AN B
PR} pAlste, E i) P A #olu HgErt 4TS

o FAFEL 544 fEgC] 7 Ak SARRES] §l, & Ak
A2 (autonomy) @} Aot Fog2 FHY YAHE AL otdn, g7t
- ojell #AE FA=7PE sk 54 HIA oM 589t

ol BF FstH IAAH HF 4L SAHede IAH - 84
FRATE>BAALE] BAH - BAA FAUg > - B - BF FY AT
S BEUSZAL - DRSS oo 59 w22 AT 4 Utk

o FHeR WOl S, oJAL BARNE Alel9] ojwdt
g 4 g Plcustoms) 5ol A Y BRE HE FEsHe F9Y
MEo2 ASHE 397t o Beng, osh Zildie 1 g9 MNEH
= W o9 ZFHR Pl “TgTold §olE A8t gt

5) Albert H. Kritzer, Guide ro Practical Applications of the United Nations Convention
on Contracts for the International Sale of Goods, Kluwer Law and Taxation
Publishers, 1990, p. 129 ; UCC Sec. 1-205 (4),

6) “HE5Y ABS F& 7eb Aol BAYE AT G ol gk Aeel FA
Zke] otz gESkA] of gt ol 1 Fhgoll olgich™ (R A1063).
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2. A8 Ess =AY g

AGHANNAE GRS BAH - 2AH Golge] AGH - FAH
ApEoR WwIEr. ASATVLY WNS YIS we WTAY B

2" (informal customs)? “E-A1Z 4" (formal customs). 08 LB 4 9ir)

"

(D A-8FAH ] vF4H B

‘HZAH fgTolet g2 FAAREe] el B ARAY A 9
3t YFEE AQIES BEH Y2 RE AEY. g7 &3t TEole
e grEE P (conduct) gt ohjzt, AHY] FAl(form)T T (usage)
ol AUThD mjFAF PHo] FAEHY] AT B[S WHEH 9ol
Agg Aol gl azdol=ty stH, ol EAY Al fdcke A8
o] /A4, B, A, WY 5o FYE FIch E olHT P FAAT A
2 O Al &t 9l o &H-go] 7HEe Zofofof gt

T A IFoRA YHEE Py Ay ARG {HE 9u=
AR AL Bl (usage)olth. Ae] BPogA FAHT] HAstd= EF
Aol FALAL Apolol A Al PEet o}, GRS YA el 2o
M AdE M o e BAR Adgdolofof gt

A8 AeR ] HET FAH BHo] e Feole, ol 7P ke EA
o] we, A9 4, AY 20 F HFAH Bgo] EFHOIOF Tt

@ N83AR B

.]2:
s

3

“FAA TETolEt 2 AR o Qb REEH P90l st 7o)
shid FAHY SAFYORA WA - T B FUHe] A, & PHud
< QRN 7127 gl Aol H ALRA, olof st TgolE
=A4]7)791 1CCo]l 218 UCP, eUCP, ISBP, URR 50| it

E3] UCPx= 1933¢e] ARE & A g78sto] wet 2% 6xte)] A

2,
fujn

&

%0

7) Boris Kozolchyk, Commercial Letters of Credit in the Americas, Matthew Bender &
Co., 1976, pp. 75~76.
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AEo] o5 ol2x gon, I HAHE Hutk 759 2YERREH A
719 AR 2F9 YA FIst ICC 2FAYINA 5 A= e] 219
o GAZXFAALE AA FHA SATEeE MY AYL & & Ak

@2 UCPe 4889 #E WA #ES W2l ICCH A8 er
Fgste] AR AIAY, O AT FEAES] zefolut Zbxo] A - A
A BN 459 APl Uxr AL ofdrh ol FAATY §e YA
T AHEA9 siqof o} HEHe deltiel 37 Aotk

wrebA] ALgAdAdel UCPel %t AR EARACl e B9l o +
A2 1 gie] gigoly AR Y] SAFE W] ofyshe g BARE
F&5HA JHUCP 600 A1%). 8t UCP Aol B &7t gl 39
=, o] &L Aol UCPY A-87Hs/del st d9ken ol FAHL
2 Fstitt= Aol 438 woltt WABARE F535H Hrt

II. UCP 600z} ISBP7HS] S HA

1. UCP 6009 &-8H4

UCP 600 AlZole 1 2gsle] Batel 7 F2o] 982 AL 9
om, GARA A8AA ‘o] FHo| MEE WAL Glojor B sl
T, olget A9 718 W2 34 §5e BAYe] o] FHY FAHY 4
ot WAL Qi %, F4RS AES ARE ol T F2% e Polx

(1) UCP 6003 2eHil-87%

UCP 6002 7122 o% nE “SI8HA18% (documentary credit)of] -8
4 k. ohgk A8l of A mErs EA4EY, AW “Subject to
UCP 600" 52 HAIZL Slelof gict. olgdt 7% UCP 3¢ BAIHI 3
ot HiAI7E gl g, o] AL BAGAAES S

E38] UCP 6000] AH&Ee 48439 29 ¥ gArt gzt AR4d



FANERTET] aEdAe] B HngE 3/

At T ISBP 5 IARE2LYWEO] AFoE ALEH(F A4z 4,
T g0 PAZt Lo URREAL BEATFA)E HEGHHTF A13Z ad).

AAo] Zt=e] HYoME A873/de] UCPel #e &AZ0] A& flE
AR L2 UCP #7488 £83te] RS Aol ¥t st UCP7) |
AAH R 59l - 85 71 BHskd #golr] wiolr)

J8v UCPe RE e ZAR F8EHe AL o &, UCP
600 A1z A “A8Ae] o3t FAHJA A Ee WA gle
(unless expressly modified or excluded by the credit)oflq] H5o] A8 o
AZFE9] oo wet UCP 289 AR EE 47E sAsiAY WiAg +
Uct®

E FAHEL o F79 w2old MES A9stAY, UCPYl A=A
ofgt Arge] EAME F7t2 HAE 4 JHICC Pub. 632, Rs. 4 to 5).
dExoes ux ALIUCC ASH)IE & 4 AUtk ovt UCCIHAME A4
ol UCPE AAlsh= &, UCPE SAISIEE st ok (& A5-116% 3.

(2) UCP 600zt HF41-87

UCP 6002 Z-87Fs3 Mol EZ X84 (standby creditolz= 283t
= Qlth. UCPE ZAZE BSA1-874 o A3t AL ot dizid) sighil-e
S AT 24, 5 RIANF, AT 59 2L HAsIAT, 418
g dutdz, 2809 olRot v FE, Jk 52 H-go] sMsditt

o] ok BFAGAI UCP EAFU0] Qoo gich o) B34
78] A% UCP EA7A] e & HaES49 714t dd=t=s 5 A4
Z(F A6z P 4 wet HAESS AL Hu|, ueps AHePe
olg dWHoz FH4T 4 IrHICC Pub, 489, Case No. 168). & AHEA
Al UCP &AZA] U BEZAEEE AHgstatt siojate, 2398 9744
Aol diste] g AFstedof gct(ICC Pub. 632, R. 3).

a2y UCP 7840 AFEZ A (payment guarantees) 5o FA|H 39
o, olo] H-8Ex] ofgich UCPE H&slew BHEZA-849] A7) dig

8) ICC, Commentary on UCP 600, Publication No. 680, 2007, p. 12.
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A3HHUICC Pub. 459, Case No. 1), AFEZFA = 238 ICCY “URCG”
AFEF FEH2A) 55 AUt Zo] urdAshH(bid., Case No. 2).

(3) UCP 600} AAF4A-8%

UCP 6002 o] PAIFHL glovt EDIHAARHE), SWIFT(HA 23
LAY Foll AT 2E 9] A48 (electronic credit)ollE &
o] ZFsstrt. 53] SWIFT 4849 ¢ SWIFT A7kl o5k, 254
o2 1 /MHTE A §AT UCPY HEg TnE stn rkCh. 4, MT
700 and 701). w=2kA SWIFT 4842 UCP £74&<0] gidele o2 &
g Aol gl &, 1 JRAdRAlel fES UCPe] H8-& wH=tHICC Pub.
434, R. 101 and Pub. 632, Rs. 1 and 14; oj¥ 2003.1.24. 41, 2001t}
68266).

E35] UCPS] A2 AARZ("eUCP")ol| wE eUCP 48749 AL d¥n
o] PAZE glege olo]l UCP 6002 H-8% 4 AtHeUCP Ale2x a3}). t
B 5 gFEo] meg e eUCP wAo] A5, & FolARzT AXHE 7
Sol= ol UCP 6004 @522 HEE £ JtHEX b3 cH(EER).

2. UCP 600z} ISBPS] A

UCP 600 A4z d¥ole “AREY A8 A8, AR 44 2 AR
F-2 P59 (international standard banking practice)?] AtZTAA wWeht
o, ¥EAl B8 AR, ZE BE A8 AR § A8 Ane FY
T ok glov A7 BeEolAs ofY "Hihels 938 FAste o

(1) =FARE2FES' S 4
UCP 600014 A 2E2qdgol=ta s, ol ICC 2WE A681%9
“ISBPREGE opujz}, oo IR R AIAY FUHAQ mETFoY

9) “practice™@ gole AT} “V'Hrke T'R Gk FHAW, B - U - F
g & ZEdke fulolA "BE LR §A ARgshs Aol 7P gutsirial 2ot
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A—]E/\U}Z}-——E] AAIEE EGsH= 2oz Eo(ICC Pub. 680, p. 64).
‘FATELYPTAL ol T2 ) FARGE ‘FAHOR" d FQ
o] 31.1. i) “ePAF" S O FFoZ 4on i) UCPA wtdd 53
71222 SR, oo ZESEA] ofgt £HE IAXPTEFo] EASHE A
ong olg nUsh= oulz F4steof gtz o] x]ujAolct.10)
8AY FARF2PASE T5He A== D @Y UCPS} ISBP 2,
ii) UCPE 3443 ICC &%E. 1D iii) ICC 239Yge] A3 By 9 ol&
AR AHEAL D) iv) 1ICCet lﬂ?rﬁi F8 FAGE7EY oAy By 2 &
TE 13) v) [CC A|AEA AR/ IE(DOCDEX) Y] WA Ao Hst
TAH R AF =FAE —o—°1 ot ot UCP7L Agkste SAIHS Z8
o] B35kA] ottt Il B AGTF2 o7]o] EAEZR] ohygichld

!
o i

(2) UCP 6003} ISBPS] A

ICC &%Z A6815.9] “ISBP"(International Standard Banking Practice for
the Examination of Documents)g}t & UCP 6002] Z-&of st ATALS]
HAXRA, ICC 239 d3]e] &Jste] 2002¥ 109l ARP=T 2007 44
o AN R HEASY AFHNE AT IAETLAVE & TR

ISBP: UCP] &3-S WA} olsta, UCPE YAt oBA 28l
oF SHEAE AMAIS] AFelL itk IFTHT slo] 1SBPE UCPS] 3ol
A Ee APAEE AT Aol ofdzl, UCP 600 A|14x d& Bl

10) Joseph D. Gustavus, “Letter of Credit Compliance under Revised UCC Article 5 and
UCP 5007, Banking Law journal, Vol. 114 No. 1 (1997), p. 62.

11) ICC, Commentary on UCP 600, Pub. No. 680 (2007) 5-°] olof szttt

12} ICC, Banking Commission Collected Opinions (1995-2001) on UCP 500, Pub. No.
632; Banking Commission Unpublished Opinions (1995-2004), Pub. No. 660 S°] 3}
e,

13) qiEA o2 ulFo] [FSA7} Hdsh= “White Books™0] o]o] sj@shs &WEolc}.

14) ICC, Collected DOCDEX Decisions (1997-2003), Pub. No. 665; James E. Byrne,

“UCP 500 Explored : The Standard of Care in Documentary Examination — Standard
Banking Practice, Letter of Credit Update, Vol. 7 No. 6 (1991), p. 12,

15) ICC, International Standard Banking Practice, Pub. No. 645, 2003, 1, p. 3 and Pub.
No. 681, 2007. 6, p. 3.
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F4E “FABZLBRE S 2RI RANE E1 Ao

ISBP= UCP 6009 733} ICC 239 Ysle] ejzoly mAgdr gl
Qleh. ol UCP 6000] F4E gurldlat 484 A8sise] IAYR Abo]
of 225 FUe 22AA F= Aolch wbd ISBPS UCP 6008 HAES
shtel FHo= olsfsiclof in, ol WA= olsfetel e ot

AR 7o) WAL olgh ok BEE AASHE 7t glov), IsEPt
A2Ale] AT ASEA opish: & A8 oF AIsHA o
sted= UCP 6003 &7 A1847e0e) Qagmo] de) Agsa Qlck1e

ISBPE A7} olF Adsle] ALEE FAUTE oL, e &
Az3e S| ALHE AR oA, ol UCP 6000] 277 4837
o FABEREOZA UNPAD 748 Hr|Hoz FanA 23 e,

(3) I1SBPS] A7 & P&

ICC £3¢93)= 20008 5¥<f v]=+9] Donald R. Smithe} giwt3.9] Ole
Malmqvistg F&9F 2 3 1099 ISBP ARAYRE AXsky, 5 &Y
B 457039 ICC SHAYES A7, ICC 239439 Opinions, Decisions,
Position Papers, DOCDEX B4 3¢ AE& AYUs| v FESIH

“ISBP 200279] #HZFE-2 20029 109 30¢ ICC 23sjAsloA =A<
Fgoz £91-& ESLT 20000 2§89 “ICC £WE A64557F2 HHHEQLe
o, ol 20039 19 145E =4 AT 5 USF vREHY 1D

rH ISBP7} 2002'@¢] ICC 239 esle] 9t 59l o 11 2o

3t UCP 500=te] Bt TAYE AAER] ofstitts vle] A7|Ee
w, 2006W 1099 ICC Z3]oA UCP 600°] 53153l 20079 79 144%H
UCP 600°] -g-def utet olof Hgaeh= ISBPY] 7ol HasHA HUTh®

16) Donald R. Smith, “Standard Banking Practice approved”, [CC DCINSIGHT, Vol. 8
No. 4, 2002.10~12, p. 1; 7bid, Pub, No. 681, 2007. 6, p. 12

17) ols} BaoA= 41 - F- ISBPE &P §15t9] dxg 71Ee® APES “ISBP
2002"(ICC Pub. No. 645), Hxéé% “ISBP 2007"(ICC Pub. No. 681)ol2} &gt

18) Ron Kats, “Editor's Note, ISBP 681 approved unanimously”, ICC DCINSIGHT, Vol.
13, No. 3, 2007. 7-9, p. 2: Haluk Erdemol, “A Summary of the Updated ISBP”,
Insights into UCP 600, ed. by Ron Katz, ICC Publication No. 682, 2008, p. 263.
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ICC 238993]9] %9182 “ISBP 2002°S AAESIY 19744 =&
H =me 722 1857] 2&<] “ISBP 2007 #SHE uRistach) & Y
B AApggtel s|EoA BAA AAZRAT 7 BIdsH] AAE MRS
At} wel-g ohstal UCP 6003 AAA7 =Y 23S B5U.

ISBP 2007 %9He 2007 49 260 ICC 239 A/ME 3]oofA
uelx]e] Bger 4912 S5k ICC 2WE A6813 8 WEEHeH,
ol 2007¢ 7¥ 19%E UCP 6003 EAlo &8sl =]t

ISBP 2007¢] W2 thEE ISBP 2002014 #Z= =] teh. wratA o]d
2 ISBPY] A uttixl= AR (updated version)o|3t o] ZXREIL gt
Ju dAT HshE o] th0 F @ 22X dFo] UCP 600 2&
Ao A9E AL ISBPEZHE 23E AAstet. @ UCP 50001 &3t 283
ZE UCP 6009 2322 d#stct. @ Al A& (20061d WA 2007
d) A5t @ UCP 600 Eelvte] x3+g 9Js] Fagh Ed4& WA
ct.

@ SARERE 9 AFEd

ERo Afggo]l FARELPTF &t AR, T AFAAM]
A FARZLHEEC] EFEHUEA Tl Botods UCP A= dgol gle
, 235]8] ICCE 1 HFTWEE SPHUE/FEANA 2711 Qe dAolrh

a2y 539 g7t SARELRTEE E5eR R AFHeE
Hee] motef] gAof & EARtY £t &, SARELYBEE AEA HE
g AQ7} o= BAle HAFTHLE HEY EA(matter of law)E FETH2D

A= AL Aol doke HYe mHn oA AT IAANY 84
€ FAEE "2 Ho| gttt 2t &, ¥d2 FE37P Ak

3o ZBART FAZF} BHY AR ALY BRES

o

oY d

19) 1SBP 7RAat¢lg 22 UCP 600 ZI1E-E 959] Gary Collyer(ABN ¢2-2%, 1CC 2
AI2ARHYE JlenB)E oo sto] 1099 AEHYes FARYCh

20) Guy Sebban, Foreword - International Standard Banking Practice, ICC Pub, No. 681,
2007. 6, p. 3.

21) James E. Byrne, “Revised UCC Section 5-108 {¢) : A Constitutional Nudge to Courts,
Uniform Commercial Code Law Journal (1997), p. 422.
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edog Agay, 2% Fohfgol g A% FAFEY UCP, ISBP £
o BAFAD et w4 AP Het olS Brksolol & o[ch)

V. UCP 6003} 71e} H+3te] 28

1. UCP 6003} RZ412] ¥

(1) UCP 600} ISP989] A

UCP 6002 H-87Fs3 EolA BRI : A 4 9ot ot
o] A% A8l UCP E&AEC] ook dohAILZ). UCP 600 7HEA
BSOS i AAs 9ol e, @4xo= [Sp9gHct UCP
o &A% BEAE80] t Br] o] o]F EApE AAsIAch2)

It UCP 6002 7Hst R348l A48 4 zled, 5 A1z
Al A AAYE RE B8] 419 HE43 s gln JASR e ¢
ot BEA8780] 739 UCP Aol 40l fle A B85t Qlch.24

“ISP98”(International Standby Practices 1998 : IA|HZ2)-2 Aetdx}
AT ANA ko] UCP 6007 o=}, kol HFA8A2 E&-AH|A9]
da22AE S8 AT da] AR, dEd - Ags AFECIY,
A dAgolt npdARe] digt diEAlE-E BH o= 57] w otk

ISP98L 19989 44 6% ICC 28ALIVt 51 F 19999 149 15H
AFEL glon], Y82 3A @ F3, @ 9F, @ AA, @ 41, © B4 -
HeYA - AR A, © 4= - HEd d= - HEd o3 A5 4=, @ F
2, ® HaEAdYR, @ 714 @ 3eL4hd 28 528 F4H] Utk

22) John F. Dolan, The Law of Letters of Credit — Commercial and Standby Credits,
1994 cumulative supplement 1, Warren - Gorham & Lamont, p. $4.13.
23) ICC, Commentary on UCP 600, Publication No. 680, 2007, p. 12,

24) ICC, International Standby Practices 1998 (ISP98), Publication No. 590, 1998,
Informational Note.



FALEGRE] aTA W NwHgE 37

$HH ISP98S UCP 6007 @#rd ZWx Wtk &, 254847 4944
o] 7| BEig-e oo, ISP98H} UCP 600 EAHo=z {AMdo] qlth

ISP982 BZAGF (A%l - 28 - AFAF EFANET Zdowt AE
I gty Zojch ot BEFALA Fof Hoolle I A wASlel
o] 2ol utZrh= A7} Qoo Hgo] JFFHALOIZR a®Tt bab).

SR ISP98e] e FfAE 1 8-S HAIHeR WAsAY wAY
F Q2H(H101% &), o] F&& A4 st JEl A6 obugt
A WM & EAYE BSsHs Aoltk o] 9o ISP98L HFA-84] 4
45 7jet BE AEEHe ARTARD $AFTHAIL02R a%T} b3,

(2) UCP 6003} #AXZHF

“FAESFF (United Nations Convention on Independent Guarantees
and Stand-by Letters of Credit : H5HH HFA} HFA84 o] T3 <l
goP2 UNCITRALO] 1990d%E 6WZre] ARaAE AA 19959 12¢
119 & 297022 AR - 37 ZA2=2A, ol AAHo2 HFALA]
ol-8-& st Zt=of oo et YL ATl = ek

UCP 6002 °ol& HF5A83¢] H8sed &AvYE F=5 A5t ¢

ATHALZ), AAEFTAGL 1 288718 g2 #As AtkALR).
@ A8 o A2zxol Ao FAH gofolojof ich &, FATE
P EYY EEAY AR 48X Qe getogA, oudt orE
g S22 U sheFol Hut A= FFA FRtelA AFdhs B
/7Y EHAQ ofKolojof Simi(A2z 19D, E ojZlo] TAZGAA
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ABSTRACT

A Comparative Study on the Effectiveness among the International
Practices of the Credit Transactions

Seo, Jung Doo

In this article, I have reviewed the definition of international mercantile
customs, their preferential application, the developing status of the credit
practice, the effectiveness and relationship of the international standard
banking practices, e.g. UCP 600 and ISBP 2007, ISP98, URR 725, eUCP
1.1. and the like, established by the International Chamber of Commerce
(ICO.

It is important to emphasize that the autonomous agreements between
the credit parties and the international practice on the credit transaction
are respected above all because of the special nature of its transaction.

When we want to apply to a letter of credit by the international rules
- UCP 600, ISP98, URDG, URR 725 and eUCP 1.1, we must indicate
expressly in the text of the credit that it is subject to the respective rule.
But the International Standard Banking Practice, 2007 revised by the ICC
is applicable to without its indication in case of the UCP 600 credit.

On the other hand, the UN Convention on Guarantees and Standby
Credits applies to an international undertaking referred to in its article 2,
(a) if the guarantor/issuer is in a Contracting State, or (b) if the rules of
private international law lead to the application of the law of a
Contracting State, unless the undertaking excludes the application of the
Convention. And this Convention applies also to an international credit
not falling within its article 2, if it expressly states that it is subject to

" this Convention.

Key words : UCP 600, Credits, ISBP, URDG, ISP98, URR, eUCP
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