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Abstract

Financial service in economy is same with neural net or vein net of human body. Moreover, every economic
entity which has experienced global financial crisis in 2008 is realizing more importance and power of financial
service, and is recognizing financial service as a part of new engine of growth for economic development.

As global linkages relating financial service in the industry are deepened, we can expect that the economic
interests between countries are more conflicted. Because financial service is regarded as critical factors in order
to ensure future competitive advantage, more active change of financial service paradigm in Korea is required.

The purpose of this paper is to analyze the paradigm of financial service in global business aspect, to prepare
the global governance strategies about financial service, and to bring up some ideas for Korea's economic
development after global financial crisis by intensifying the competitiveness of financial services.

It is suggested that Korea should prepare the “Master Law for Financial Service” (provisional name) in advance
as governance strategy for financial service. And not only establishing the financial risks prevention system and
consumer’s protection agency, but financial competitiveness strengthening actions will have to be included in
governance strategy of financial service in Korea.

Key Words : Financial Service, Trade in Services, Governance, Global Trade, Service Industry, Financial
Industry, Financial Supervising System
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