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Abstract

We identify key theoretical approaches, constructs, and primary variables of interest that exist in the foreign
market entry mode articles. This provides fertile ground for continued development in our foreign market entry
mode research.

Using the integrated framework, this paper examines the determinants of foreign market entry mode choice by
Korean firms and the impact of the entry mode choice on performance in a unified model. Using a database of
KIS-VALUE in Korea from 2003 to 2005, we find that the hypothesized effects of related factors on entry modes
are partially supported.
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2. 71=EAE 2 S
2 AT 719 URAYEsy ARl aAd R ol s9Ad g
2= gykel 2 eke] A nx= S BAS 7)o A4S AASHEA,
2 AFAME YEAY olEWsE vHAYTEY Ve Ty 2 AT T8 A 7HA
A2 SAsG o o Habs vEd57E uEdo)os 9 ENLQ Al 7k &4
oA STk
<R oA B ATEHAAM AL HEEQ] VB AES AAE L ok
<HE 3 788 AH
H s EZHA} 2|28t 2|2t
AD 0.948 0215 1.879 0.000 1171
RD 1911 1.225 2.167 0.000 13.00
ol 0.221 0.495 1.044 0.475 11.22
CULT 1.301 0.540 1.203 0.018 5.587
INEXP 0.610 1.000 0.480 0.000 1.000
INV 0.320 0.000 0.467 0.000 1.000
SIZE 20.70 20.29 2115 15.75 24,81
RISK 1.388 0.493 4302 0.018 5825
ENT 39.00 0.000 0.489 0.000 1.000
EQUI 79.71 100.0 28.60 0.050 100.0
GROW 10.81 7.930 2635 5217 2583
ROS 0.061 0.555 0.776 -0.339 0.308
Q 2479 0.825 8257 0.200 98.66
D : PHAYSE RD : 7]%4%9 o : 5454
CULT : 3t 7] INEXP : A1 INV : A48
SIZE : 7|95 RISK : 71918 ENT : A4k
EQUI : S| FAAEE&  GROW : WEAZ7HE  ROS : W& N0l &
Q : ExlQ
<E oM HEE AAIAE HoFa Qrh AR HFEY] AAIAE AFE
A} =2 AAPAR Qe s aAde AR skth), LA HYdukA] HEENT)
) 1ela R0 R BEEAy BAY EAeltE Sl skl BEEAy A0S sgont VIF gl BE M
Foll A 1ol 7MAl YEhY OeeidAd ez A %xﬂE ZAEHA G AR HuErh
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T w34 A WECULT) B FARE WEINV)SE 242 0.1503 -0.1399] Al

oln] 5% frefFEelAl H(-)o AuaAZE EAHAT 28 799 E %?(RISK)Q}E 5%
oJFFEA A YA WEENT)F el A ERlE A ZIsjEe] A
2 AREE S FAA RS WREQUNE 71U E WERISK)SH -0.1379] FHAAE 7HA
= A o' YET

1 2o

il‘

719l WA 3 eAESY MFAD)% 71EH 5 MARD)E 71T MASIZE)
oF 247} 02107} 03869 AT ghS Holn 1% freawellA el AaaATE g1y
ook 7144 5 WFRD)E #3H4 Ae] MACULDE FAFE MRINEXP)SHE 94
ol AnA7} 9= Ao w e} 7]%7 SEo] £ /S EaH A} g =4
Adel B4 Ao AL TR V1T MRSIZE)E EoH el MFCULT)S
FA7AE HSINEXP) 2 FAAE HEINV)SE 94 AuaAr) gs Ao ue
5

Al 7 719783 B F afEdololE WAROS)E 719 WA HMAYADRD)SH =
A7 (NEXP) 2 7R ¥ (SIZE)9Jr el FHHAE T E AeE Yelgon F
AdE WA(INY) 2 71998 WFRISK) S S-S Al AaaATE ER1E I 1
AL ERLQS A4 s (0PnRt 017%7} 0.102% F9JAQ1 Ko FadA7E e Ao
= e

o] 9ol =73 WIHINEXP)= FAMAE WME(INV) 9 5% ool (-9 AaaA
g Hola glom, T MA(INY) 2 71998 MAFRISK)= viEHololE HF(ROS)<}
(-9 HAATE FEa gl

o
o)

AD RD o] CULT INEXP INV SIZE
" 1.00
-0.010 1.00
iR (.870) .
ol -0.073 -0.080 1.00
(218) (.178) .
0.012 0.163 -0.016 1.00
CLly (.842) (.005) (.783) .
0.010 0.132 0.033 -0.086 1.00
INEF (.870) (.025) (572) (.148)
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~ -0.130 -0.070 0.102 -0.052 -0.126 1.00
(.028) (.236) (.084) (381) (.033) .
SIZE 0210 0.386 -0.089 0.171 0.200 -0.569 1.00
(.000) (.000) (.132) (.004) (.001) (.000) .
RISK -0.059 -0.004 0.065 -0.045 -0.002 -0.045 -0.101
(:320) (.947) (272) (452) (.967) (443) (.088)
ENT 0.068 0.020 -0.095 -0.150 0.014 -0.139 0.023
(.250) (.739) (.108) (011) (.816) (.018) (.692)
EQUl -0.056 -0.077 0.081 0.050 -0.012 0.094 0.007
(.345) (.190) (172) (.395) (.834) (113) (912)
GROW -0.021 -0.012 -0.043 0.087 -0.044 0.104 -0.007
(.726) (.839) (469) (.139) (455) (077) (912)
ROS 0232 0.146 -0.073 0.067 0.107 -0.176 0.509
(.000) (.013) (216) (.256) (.070) (.003) (.000)
a -0.085 -0.081 0.734 -0.014 0.011 0.062 -0.095
(.152) (172) (.000) (807) (.859) (292) (.108)
AD : "HI"9 5 ¥ RD : 7]E4%5E ol : A4
CULT : &34 A INEXP : =778 INV : Fx}A
SIZE : 7|7t = RISK : 719918 ENT : 234
EQUI : S| FAA S GROW : W=7 ROS : wjEdolols
Q: EX-Q
(R 4> Haezh M - AS
RISK ENT EQUI GROW ROS Q
RISK 1.00
0.130 1.00
ENT 02)
-0.137 -0.883 1.00
EQU (.020) (.000) .
-0.060 -0.014 -0.009 1.00
CIAOH] (314) (813) (.881) .
ROS -0.183 0.074 -0.085 0.128 1.00
(.002) (210) (.151) (.030) .
Q 0.014 -0.088 0.053 0.008 -0.063 1.00
(815) (.138) (369) (.894) (.285)
AD : "8 5E RD : 7]=45H ol : AFA54
CULT : &34 Ag INEXP : =717 % INV . Fx}A
SIZE : 7|7t = RISK : 719918 ENT : 234

EQUI : || FAA &  GROW : wjEd=714  ROS : mjEdo|dE
Q: EX-Q
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A <E 7>l B AUk

<E 54 <E 7S A QAR AP Wes ARRS AREA A3
oty o] AWkl FIALE HUIsHE A=A 43 (Goodness of Fit Index; GFI)-44 3
S A]4*(Adjusted Goodness of Fit Index; AGFI) ZEAFA|5HRoot Mean-square Residual;
RMR)E 712F 0.87, 0.80, 0.11¢] 2h& Eolﬂﬁ ARH FEA B ATl Hgsirhe
A5 AlTsta itt AFEAFGE)E 1-LApizdAige R Ajtsn i3l Rgo]
AA Asg dehd & d9steAE UrE]rlﬂ% AXZA S A AN A RPF o] Qi) o
W02 090 g £ BYPor ddeity FAAJEAFAGH)E 3R 74
RS} ##o] 9lom HAFRAAFTHRMR)S BEYH3} FAHole] A HFS
gt

;é
=Y
2
OEH

q4= H| EZ=3HA CR p—value
AD — ENT 0.017 1.148 0.251
RD — ENT 0.013 1.000 0.317
Ol — ENT -0.040 -1.501 0.233
CULT — ENT -0.062 -2.692%** 0.007
INEXP — ENT -0.010 -0.180 0.857
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INV — ENT -0.170 -2.860%** 0.004
SIZE — ENT -0.017 -1.270 0.204
RISK — ENT 0.013 2.081%* 0.037
ENT — GROW -0.754 -0.238 0.812
GFI = 0.87 AGFI = 0.80 RMR = 0.11
D : MY 5E RD : 7|&459 ol : AF-454
CULT : #3471 INEXP : =A 43 INV : 243
SIZE : /197 RISK : 7|98 ENT : 2194k

GROW : W& A7+

H
AR B AT J199) URAAS A 7 fEoR TRl S4sd. /199
HIg s AFelt Aulse] it WRFEE TEHOR A GO FolF
ARARRE ApEstE AE} ANAE ATE £ QLS u JFHA AFHAS o]y
Ag AolE 5 QES dFE 7199 WAdeld & & k. B AT s &
o ol FATANGE BEEA WAS HET A0 I

g 719de] aA2)Ag A 2
Fth 1Ey Alg #F 11483 p-value 025124 B ARl @S HSITh thgo =, 7|4
9 71%4 e F3o BARARANY} Feshe V)9 7]%A
Bl Wk 71ge] A&al 44 5 ol FES FEY S+ ok
2ol _or,ks]_ 7100 GEER WAoo g gﬂ_ﬂ/\]x o xe)at =

H=2
-value 0314@1 u]TrAﬂﬂ Ao® Yepgth 2 A= TS
Foll

p-value 0233 0.2 H]-Fo]%Ql A3E HT
A, =3 ATl Ale gk 26022 1% FEelA 2(_)9] ool 7S BT}

oo w} HAA I 45 79 A A RTE dERER HAS FEke] 9]
Aol Z9dshs Ao R =8 F glom ol £ A9 71 2% A A8k Aot o]
g A= SR 2 7199S A Ao Qg vk Agugo] Frtet
m olejgh o] f = E3A ATt T Al YA, TIEC] dEFA WAls st
= M Te] A7KKogut and Singh, 1988)¢} A X|sl= Aolg} & 4 itk
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o] AR AR 7199 FREAPFIS diFshe WeEA 54 7199 Fas HEh
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AR JFS VAT Fas 8]lo] F 4 gl7] wielty 1y EAAY HAHE Y
W] AlG ghS -0.1800.% HF Al Ao et 7HE 32 A A EA] gkt

A, 2 A7= A4 PSS 7HE 7I99S A Adarag s
stolM e A=A s & Aow didsisitt ol wet 7199 471317F A4 F5l
L ETetal Joiabgo] Fete] el wE VI9YsEs 5 FARlel diste] A54
AR S & AR Jdegith AT, AT S -2.860 ©]aL p-value 0.0042A 1%
FEollA FA Ayt GEAT S FAAR] FALES 7= 7190l A A
Aol AolM FAFAR T HEFAE dYshs Aow veikth ojdd A= 3443
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om, Xl wE 71k #ofAQl st WAEA gtk

(F 6 AREA AT}

a4 HI R Z=2H 5 CR p—value
AD — ENT 0.017 1.148 0.251
RD — ENT 0.013 1.000 0.317
Ol — ENT -0.040 -1.501 0.233
CULT — ENT -0.062 -2.692%** 0.007
INEXP — ENT -0.010 -0.180 0.857
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INV — ENT -0.170 -2.860%** 0.004
SIZE — ENT -0.017 -1.270 0.204
RISK — ENT 0.013 2.081%* 0.037
ENT — ROS -0.357 -1.444 0.149

GFI = 0.85 AGFI = 0.78 RMR = 0.12

ﬂhﬂ%% RD : 7]&4 %5 C AFAEY
CULT : &3k 71¢] INEXP : =778 INV : S48
SIZE : 1%‘?& RISK : 714913 ENT : 21942

ROS : vEeo]oE

7l iz olol B AHgT B g AP folH pRge Fa
gk 2, AN AYPA heh el AHA S WA @S Wt ohy]

B 7> BEEM 24

a4z H|EZSHA CR p—value
AD — ENT 0.017 1.148 0.251
RD — ENT 0.013 1.000 0.317
Ol — ENT -0.040 -1.501 0.233
CULT — ENT -0.062 -2.692%** 0.007
INEXP — ENT -0.010 -0.180 0.857
INV — ENT -0.170 -2.860%*** 0.004
SIZE — ENT -0.017 -1.270 0.204
RISK — ENT 0.013 2.081%* 0.037
ENT — Q -1.481 -1.501 0.133

GFI = 0.82 AGFI = 0.73 RMR = 0.14

D : "HYsH RD : 7]&454 ol : AF4%59
CULT : %3277 INEXP : =A|4 Y INV : T4 gk
SIZE : 717+ RISK : 719 $13 ENT : 212

Q: EXLQ
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