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Public Interest and Ownership Regulations in the Media
Industry in the Era of Convergence

Focused on Domestic Daily Newspapers” Ownership of Broadcasting

Station

Young—Beom Jun
Doctoral Student

(Dept. of Journalism & Mass Communications, Hanyang University)

Media-related regulations can be classified into two categories; regulations
of individual media contents and regulations regarding the entry to and with-
drawal from a certain field. In this dissertation, ownership regulations are
regarded as legal and political measures so as to prevent the monopoly and
oligopoly of public opinion, and to secure its diversity. Every country has
its own regulation model according to its particular media environment. Korea
too is obliged to actively respond to its environmental changes, at the same
time vitalizing the media industry and protecting consumers’ rights and
interests. Strong political intentions to protect the public interest is necessary
when it comes to media regulation policies, especially in the circumstances
that public interest is an industrial priority. As the convergence of broad-
casting and telecommunications is leading to a major shift in the media
industry, the regulation of cross-media ownership is an issue involving poten-
tial conflicts among media-owners, non-governmental organizations and the
authorities concerned, depending on their various viewpoints regarding the
media industry. In this paper, an attempt was made to search necessity of
redefining ‘public interest’, which is the logic behind the restriction of
cross-media ownership, and to reconceptualize issues on the centralization
and diversity of media. First, an examination of the actual conditions of
newspaper companies was carried out in order to reinvestigate domestic
cross-media ownership issues, which is represented by the cross-ownership
issue of newspapers and broadcasting stations. Next, the dilemma of policies
stimulated by the fusion of media was discussed based on cross-media owner-
ship restrictions, and the need for efficient conflict control was suggested.
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Finally, proposals on the independency and public confidence of media-related
policy-making authorities, the rationalization of regulation models, an item-
ized discussion on cross-media ownership regulation issues, the elaboration
of measures for a balanced development among media were made. It could
be found that a number of foreign countries were still facing challenges to
prevent monopoly and oligopoly of the public opinion and the industry. A
solution to settle disagreements about the dilemma of the media industry,
including the cross-media ownership regulation issues, must be arranged on
the grounds of ‘mutual respect of public interest and industrial interest’,
In Korea, an ease on the ownership regulations adapting to the change in
the media industry may be considered, however the softening of the cross-me-
dia ownership regulations must be approached with the utmost care.
Paradoxically Relieving cross-media ownership regulations may be considered
the foundation of a richer field of journalism, where there is no need for
concern over the monopoly and oligopoly of public opinion.

Key words: public interest, concentration, diversity, cross-media ownership
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