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A Study on Conservative Value Evaluation for the Ethnic Villages
by Contingent Valuation Method

Kang, Young-Eun « Ahn, Tong-mahn’

Graduate School, Seoul National University

*Dept. of Landscape Architecture and Rural System Engineering

ABSTRACT : The Ethnic Villages which are designated as a cultural property in Korea are important factors to recognize how
the living environment was and to represent uniqueness should be preserved in Korea. For these reasons, this study investigates
the Ethnic Villages in Korea and evaluates the economic values of the Ethnic Villages using CVM(contingent valuation method)
which has been knows as one of the practical methods in the field of environmental economics. The results of this study indicate
that the economic value of the Ethnic Villages for conservation and maintenance is 27,430 won per household/month, and this can
be converted into 19,398 hundred million won per one year. This results proves validity of this study compared to the
maintenance cost conserving the Ethnic Village of the Cultural Heritage Administration. It can be used as a policy basis to raise
finances for conserving the Ethnic Village needed additional support.

Key words : The Ethnic Villages, Economic Value, Value Evaluation, WTP(willingness to pay)
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