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“Water has economic value only when its
supply is scarce relative to demand Whenever
water is available in unlimited supply, it is
free in the economic sense, Scarce water takes
on economic value because many users
compete for its use. In a market system,
economic value of water, defined by its price,
serve as a guide to allocate water among
alternative uses, potentially directing water
and its complementary resources into use in
which they yield greatest total economic
return, (Ward and Michelsen, 2002)

The word Value, it is to be observed, has
two different meanings, and sometimes
expresses the utility of some particular object,
and sometimes the power of purchasing other
goods which the possession of that object
conveys, The one may be called 'value in use’;

the other, 'value in exchange.

AnjAE of7|A B3t thololR =9 HWE F5|
7HA 9] 7] vE F 7HA HE & AR7HA|(value
in use)?} A7}A](value in exchange)’} F83l
thEThs APAE AAISHE Qi Leiut sk A
7ilo] it o] 22 NARHE AZo7 gt Flo
Au| A7 ofy k= ARAoth ml= XF2E 2,000
W How gopzint, E|A Hokal ZekE(Plato, 7|
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