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<Abstract>

Using the 2007 Fund Investors Survey, we investigated (1) the differences in economic status in terms of household income,
consumption, saving, assets and debts, (2) the differences in financial management behavior, (3) and the differences in confidence
in economic status after retirement between households conducting and not-conducting financial preparation for retirement.
The major study findings were as follows. First, only 46.4% of the households were financially preparing for retirement. The
levels of income, consumption, and saving were higher among households conducting financial preparation for retirement than
among those not-conducting such financial preparation. Second, households conducting financial preparation for retirement
had a relatively high propensity to save. Their financial asset portfolio had a higher weight in safety assets and investment
assets than in retirement assets. Due to their lack of confidence in their economic status after retirement, their demand for
financial preparation for retirement remained. Third, the households which did not conduct financial preparation for retirement
tended to have a relatively heavy debt burden and not to implement general household financial management practices. Fourth,
among the three-pillar retirement income system, the second pillar, of individual retirement account was not well established.

Based on these results, various implications were suggested.

AT20](Key Words) : =5 7 #1% t¥](financial preparation for retirement), 7}7] A} -3 (household assets and debts), 7}
253 &4, AF(household income, consumption, and saving), A%-3#2] 3 (financial management
practices), Z8% A4 2217 (confidence in economic status after retirement)
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HaaH
AT ’ (@)/(b)
@) TAE(%)  FIEEY) FRO)(HY)  TAR%) TSRy test
T84 (1) 16,405.7 27.8 6,780.0 6,140.7 21.3 2,600.0 10.290 *** 2.61
AEAAE (2) 42,5373 72.2 22,600.0 22,645.1 78.7 12,000.0 8.933*** 1.88
FALE (1)+(2) 58,943.1 100.0 33,750.0 28,785.8 100.0 17,000.0 10.970*** 1.99
FUZE (3 52149 500.0 3,879.8 500.0 2.754% 1.00
EAE (1)+2)-3) 53,7282 29,5500 24,906.0 14,0000 10865+ 211

*p<.05, *p<.01, **p<.001
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<® 6> YN o3P AT

=5 g w=3ojH] oF 3
A 2B HEad
A BEg  BEE AN 23 BAegs BE0) T EUE e @0
(%) (Gis)) (%) (Gis)) (%) (is)) (%) (Gis))
HEQZF 5 28 3,916.9 6.65  1,000.0 %57  1,767.6 6.14 5000 8.834** 222
oA MMF 5 13.1 3534 0.60 0.0 7.7 62.5 0.22 00 4305** 565
%  CMA&MMDA 30.1 492.7 0.84 0.0 258 213 0.77 00 4318** 223
ApAk AP A= 46.0 1,464.3 248 0.0 444 643.4 223 00 6.629%* 228
pa == 433 1,687.7 2.86 0.0 457 404.0 1.40 00 5529+ 418
= A H FA A 27.2 1,508.1 2.56 0.0 234 658.8 2.29 00 4261** 229
1.0 —,—Z
;’;{ A A Hg4 65.5 2,653.1 450 250.0 52.1 890.7 3.10 200  3.409% 298
= A%F AXA 479 1,845.7 313 0.0 323 456.8 1.59 00 7747% 404
A AFAZ 28.8 4726 0.80 0.0 17.9 169.9 0.59 00 6100%* 278
°E JjoldERY 46.2 612.1 1.04 0.0 285 2189 0.76 00 8799%=* 280
2 AQIAEHE 8.6 83.2 0.14 0.0 28 104 0.03 00 3921+ 800
AFZ A 3 169 556.0 0.94 0.0 9.2 152.2 053 00 6347** 365
i 124 760.0 1.29 0.0 89 4842 1.68 00 2.368* 1.57
o SALEAAP 958 237745 4034 15,0000 N9 156979 5453 10,0000 8795** 151
;’;ﬁ S R-F AR AL 537 142185 2412 0.0 40 50707 1762 00 5557+ 280
= 7eH A 2k 81.6 45443 771 1,100.0 740 18766 6.52 5000  6.037%* 242

FAHEEAHAEALD 999  58,943.1 100.0  33,750.0 100.0  28,785.8 100.0 17,0000 10.970** 2.05

*p<.05, *p<.01, **p<.001
AA, A B2
*AFEE ATFFYA LA WFolok & QR SEE A9

<E 7> =FOE] o AT XEZE|L (2l: %)
ApAE B w3a g =3y okgk
IR N 134 10.7
Ez} AR 10.2 7.0
g2t LSE R 29 19
FEAadE ALt 1.3 1.7
FEAAEA 278 213
TAREARE 40.3 545
AEAL A 722 78.7
A A 100.0 100.0

=5 3 e Rl =g
S A - - (a)/(b)
BREE(%)  BEE@DY)  FAN%)  BAE%)  BEO)(DY)  7E(%) ttest

SRy 408 3,584.5 68.7 39.1 2,553.7 65.8 2857, 140
AgE 264 956.3 183 281 676.4 174 2107, 141
S o 38.7 674.1 12.9 47.0 649.7 16.8 0.186 1.04
U= 64.2 5,214.9 100.0 69.6 3,879.8 100.0 2.754% 134
GFoadng) 294 25317 486 277 2,135.1 55.0 -1.497 119

*p<.05, *p<.01, **p<.001



w5 A Y ool mE A AAlS) Aolsh ABe W

<% 9> dHEUE Jhe =3diE] R kA TEZE S
=3y g Zou] ok}
=)
b N B9 BH-(qhe) (a)/(b)
BAH&(%) BAE(%) ttest
1 () T 31t (b) TS
<20t 7}>
AE 87.2 45366 2,675.0 878 3,042.7 2,300.0 3.129% 149
ENGIR 99.7 284.3 2235 100.0 235.0 195.0 3211+ 1.21
o An| Ak 0.75 0.93 0.81
FEA (1) 100.0 9,963.5 3,077.5 100.0 3,433.7 1,475.0 2,930 290
A8 () 973 29,890.0 10,550.0 9.0 21,020.9 8,640.0 1.940 142
225 1)+(©2) 100.0 39,853.5 16,597.5 100.0 24,4545 11,350.0 2.872%* 1.63
FUE (9) 53.7 1,201.2 20.0 59.1 1,269.7 50.0 -0.247 0.95
LA (1)+(2)-(3) 100.0 38,652.4 15,100.0 100.0 23,184.8 10,190.0 2.896** 1.67
<30t 7>
AE 97.1 7,921.6 5,040.0 97.2 5,093.5 4,000.0 3449+ 1.56
MR 100.0 4569 403.0 100.0 360.5 321.0 5.019%+ 127
b Rl Pk 0.69 0.85 0.81
FEAE (1) 100.0 11,865.3 6,000.0 100.0 5,492.0 2,500.0 4,624 216
AEAA (2) 9.1 28,534.1 15,800.0 97.2 18,394.3 10,200.0 3.194% 155
222 (1)+Q2) 100.0 40,3994 26,626.0 100.0 23,8863 14,687.0 4,002+ 1.69
U (3) 70.5 5,034.0 1,200.0 739 3,662.4 1,0255 1.828 137
&2 (1)+(2)-(3) 100.0 35,365.4 21,598.0 9.8 20,2239 11,837.5 3.859%* 175
<40tf 7}->
AE 975 13,961.4 8,000.0 95.7 8,065.0 5,800.0 4,078+ 1.73
MR & 100.0 680.2 560.0 100.0 489.6 455.0 7,208 1.39
o An| Ak 0.58 0.73 0.80
FEA (1) 100.0 23,583.6 11,554.5 100.0 9,353.0 4,500.0 6.339% 252
A2 (2) 994 51,192.9 29,200.0 981 25,055.0 16,300.0 6.214% 204
225 1)+(©2) 100.0 74,776.6 44,857.0 100.0 34,408.0 24,370.0 7 2407 217
FUE (9) 718 8,425.0 2,000.0 76.1 6,300.6 2,000.0 1467 134
SAH1)+(2)-(3) 100.0 66,351.6 39,570.0 100.0 28,107.4 19,230.0 72054 236
<50 7>
AE 97.7 14,220.1 10,000.0 9.9 8,660.6 6,600.0 4,210+ 1.64
E 1A 100.0 672.1 608.0 100.0 509.5 475.0 5.163** 132
B AH A ek 0.57 0.71 0.80
A (1) 100.0 23,2485 13,724.0 100.0 9,608.8 5,600.0 5413+ 242
AEZ} (2) 100.0 64,7534 38,500.0 98.4 35,168.8 24,670.0 4,635 1.84
22 1)+(©2) 100.0 88,001.9 53,610.0 100.0 44,7776 34,596.0 5.715%* 197
FUE (9) 65.7 6,890.2 1,600.0 79.8 7,340.9 3,950.0 -0.347 0.94
ST (1)+(2)-(3) 100.0 81,111.7 46,970.0 100.0 37,436.7 30,095.0 5.895% 217
<60t 7}>
AE 100.0 7,186.1 4,330.0 100.0 4,507.1 2,400.0 1.202 159
MR 100.0 365.8 325.0 100.0 308.5 185.0 0.759 119
i An| Ak 0.61 0.82 0.74
FEAAE (1) 982 10,841.7 4,800.0 947 2,747.9 1,650.0 3313 3.95
AEAA (2) 982 62,1195 32,000.0 100.0 26,820.0 15,400.0 1.633 232
Z2E (1)+(2) 982 72,9612 39,000.0 100.0 29,567.9 16,800.0 1.821 247
U (3) 291 2,449.6 0.0 421 3,942.1 0.0 0.736 0.62
&2 (1)+(2)-(3) 982 70,511.6 38,200.0 100.0 25,625.8 16,800.0 2861 275

*p<.05, *p<.01, **p<.001
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<¥ 10> AFYE =30y o3

g g

T %
20t} 30t 40tH 50tH 60tH 20t) 30th 40t 50th 60t
HF2n e 0.75 0.69 0.58 0.57 0.61 0.93 0.85 0.73 0.71 0.82

ALFEZEZE] (%)

FgAAT 25.00 2937 31.54 2642 14.86 14.04 22.99 2718 21.46 9.29
A B A 75.00 70.63 68.46 73.58 85.14 85.96 77.01 72.82 78.54 90.71
FAE 100.00 100.00 100.00 100.00 100.00 100 100.00 100.00 100.00 100.00
FTHNE/FA 3.01 12.46 11.27 7.83 3.36 519 15.33 1831 16.39 13.33

*p<.05, *p<.01, **p<.001
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=% AAH trl ol wE A A Zpoldh AT P 1

<E 11> =5 o7 d AFaeds B G=2)
g = =FdE 3 =i ke t-test
+2 A Ee Yo &S50 driy Ha Azt Iy =24 A o 345 (2) 3.28 (2) 7.255%*
8 F e WY ALt FArE dekdlA] da ok 347 (1) 329 (1) 7.512%*
8 F Ee Yo A7) AFERE ALk 3.07 (7) 259 (9 16.853**
AFolt B #4E 7]&ola ARE Foth 321 (4) 290 ( 5) 11,424+
7Feshd AdE E AEsEr =93, 3.14 ( 6) 293 (4) 8.210%*
B7NH o7 AZoly FAE ik 315 ( 5) 281 (7) 11.795%*
By 7kgstar ok 335 ( 3) 311 ( 3) 7.828%+
HdEE FulE) £ 2.86 (10) 243 (10) 14.764++*
Ag7tent g A wet o] g3tk 3.02 (9) 285 ( 6) 5.968*
THSG 24 S97-E &th 245 (11) 225 (11) 5,510%*
7)Mo & FHAle AFAEHE AAgh 3.03 ( 8) 271 ( 8) 11.388***
*p<.05, *p<.01, **p<.001
<E 12> =FoE R AR 9% WD)
Rl weoin =5oie) <k t-test
EEvEE A% A 291 ( 6) 3.02 ( 5) 3,520
HE Fo HFA Y 318 (1) 321 (1) 0914
2, Ad 5 A4 B4 Wy 3.07 ( 4) 3.03 ( 4) 1.242
iz, g 2 i Ay U 2.70 (11) 283 (9 -3.989%**
A B 3.02 ( 5) 3.00 ( 6) 0.402
Adae] 2 ngdA Wy 278 (9) 2.72 (10) 1.924
=AY 312 (2) 3.06 ( 3) 1.993*
AdS 93 A ek 2 8 Y 284 (7) 289 ( 8) -1.367
Feutdolg BE4t B2 WY 311 ( 3) 317 (2) 2.056*
a5 9 Ay #E 280 ( 8) 290 (7) -3.246**
FEolvt S W 2.77 (10) 267 (11) 3.113*

*p<.05, **p<.01, **p<.001
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BAE A7

=F A AR FUu g eFoul R test
U SE) diHls) AR FHlE 2 &) 55 Aot 2.754 2195 18.629%*
W7 ok Qi B SRAF] FESAE 4& Aol 2538 2.004 17448
= 27] % 712A0 S AT F e 8T =2 7 US Aotk 2.654 2137 16378+
= 257 5 LIS HZ 29E &= e 223 =L i1 9S
Aotk SR S WAL S Aee F AE e P 2650 2155 16436+
N
e 25 B¢ BRY & e /RESu 2 Al 52 298 £ e 3
Ha S 7R3 Qe Aol 2427 1.953 15.304 **+*
*p<.05, #p<.01, **p<.001
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